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SECURITIES 
SHOULD  BE 
SUPERVISED 

'  In  a  period  of  frequent 
fluctuations  it  is  neces¬ 
sary  for  the  investor 
to  have  supervision  of 
his  list  of  holdings. 
Suggestions  for  in¬ 
vestment  are  avail¬ 
able  through  any  of 
our  branches. 
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j  I  At  the  Lookout  j 

WHEAT  REVENUES 
I  CERTAIN  TO  PROVE 
:  BOON  TO  BUSINESS 

But  Dangers  of  “Pump-Priming” 
Government  PolifJes  Should 
I  Be  Realized 

I  CONFIDENCE  SUSTAINED 

I  Renewal  of  Market  Strength  and 
Acbvity  Taken  as  Sign  of 
Continued  Improvement  for 
Some  Months 


,  B.  C.  Fruit  Combine  Charged 


CALGARY  POWER 
ENJOYS  UPTREND 
1938  EARNINGS 


Brazilian  ’s  Earnings 
Off  9^2  c.  7  months 


ASBESTOS  SALES 
SHOW  EXPANSION 
WITH  PRICES  UP 


Vancouver  Bureau  The  Financla!  Time*  I  L11JUI J  U1  1I1L11U  The  contraction  In  revenuee  of  ,  JllUfV  LArAllOlUll 

Vancouver,—  The  whole  question  i  of  provincial  legislation  recently  up-  wr  •  attain  n '  Srazlllan  Traction  which  has  been  I 

of  fruit  marketing  in  British  Co!-|held  by  the  Prhw  Council  |  Q  <  V  M  A  If  |«  I  lU  1.  V  '-S  evidence  durlne  recen*  months-  wITU  P|/||  |7\  l|P 

umbla  Is  destined  to  undergo  an-  l  ewis  Duncan,  K,C,  of  Toronto,  1  t/vO  LiiIIiIIIIiUlJ  gained  impetus  in  .Tuly,  the  drop  of  »T  I  I  II  I  lllvLilJ  Ul 

other  searching  analysis  as  a  result  who  carried  out  a  sweepine  enquiry  _  S-T3,fi37  in  net  during  that  month  as  _ 

of  the  charges  mad-  by  Godfrey  into  the  whole  set-up  abou*  ten  years  Operating  Results  Imcroving  and  f'^ntpared  with  the  same  month  last  Eamings  to  Date  Rupninr  Well 

Isaacs,  an  Okanaean  grower,  that  a  ago  resulting  In  prosecuMon  and  t„.. _ •  serwU-w 'r Tear  being  equivalent  to  almost  4  .t  ’  ,  .  ,  ^  v"  ^  , 

jobber-shipper  combine  more  ruth-  convictions,  has  been  suggested  as  ---Cbease  m  Otne.  tamings  cents  a  share  on  the  outstanding  '  Ahead  o.  Year  and 

less  in  its  ramifications  than  the  the  most  suitable  man  to  condner  i  Looked  for  stock  of  the  comnanv.  Dor  the  T  .  Outlook  Good 


jobber-shipper  combine  more  ruth-  convictions,  has  been  suggested  as  j 
less  in  its  ramifications  than  the  the  most  suitable  man  to  conduct 
old  Nash-Simincton  organization  ex-  another  investigation,  if  ordered, 
Ists  The  Ok.anagan  orchard  country  and  he  ha.s  intim.ated  his  v-ill’ngness 
has  been  deeplv  stirred  bv  these  to  act  if  called  upon 


OUTLOOK  L5  BRIGHT 


cents  a  share  on  the  outstanding  ' 
stock  of  the  company.  Tor  the  7 . 
months  ended  t'lly  31st  net-  revenues  j 
were  ><'61,7,58  lower  than  for  the 
corresponding  period  of  1.937;  this! 


Ahead  of  ?-.as4  Year  and 
Outlook  Good 


NO  SPLIT  IN  STOCK 


charges,  and  both  the  federal  and  The  provincial  governm.enr  would  Revenues  From.  Ottawa  Valley  equivalent  to  about  gva  cents  a  Has  Not  Even  Been  Considered 
provincial  governments  have  been .  prefer  that  the  federal  govoTnment  A.-  share  on  the  stock  tl:  v  ' 

urged  to  take  action  the  former  un-  make  the  first  move,  as  <t..  powers  Subsidiai^  Should  Ac^  Significant  feature  of  the  Tulv  ^  Dtrectop  This  Yw  — 

der  the  Combines  -4ct  and  the  latter  of  action  would  be  much  more  far-  crue  rrom  INew  Contract  Wuh  figures  is  that  the  reduction  '  otprseas  -liales  Sharply  Higher 

under  the  Pales  on  Consignment  |  reaching  than  those  of  British  Cpj.  Ontario  Hydro  !  in  eross  for  the  month  at  1304  820  Offsetting  U,S  Drop 


der  the  Combines  -4ct  and  the  latter  of  action  would  be  much  more  far- 
under  the  Pales  on  Consignment  |  reaching  than  those  of  British  Cpj. 
legislation  I  umbia,  especially  since  the  opera, - 

Hon  K  <'  MacDonald,  provincial  |  tions  of  the  alleged  coinhino  extend 


I  reven’ie  figures  is  that  the  reduction 
in  gross  fr'r  the  month  at  1304  820 
was  onlv  moderatelv  less  than  the 
t'algary  drop  in  gross  for  the  7  month  per- 


Hon  K  <'  MacDonald,  provincial  |  tions  of  the  alleged  coinhino  extend  Operating  earnings  of  t'algary  1  drop  in  gross  for  the  7  month  per- 1  Karnings  of  Asbestos  Cerp.  con- 

minister  of  agi'icultiire.  has  stated  i  to  the  prairie  provinces  as  woU  as  Po-wer  o o  are  expected  to  show  a  |  iod  which  amounted  to  tjtjg  ::i00.  |  tinu-  tn  advance  of  the  nke  pariod 

that  the  governrpent  is  anxious  fo  j  to  various  distributing  reotrep  tn  good  Increase  for  full  vear  19-38,  and  1  There  was  ho'vover.  a  -hange  in  the  ef  ia.37  with  prospects  encouraging 

determine  whether  theoe  is  basis  for  ■  B  C  prospects  for  next  year  recently  j  trend  of  expenses  which  were  331,-1  lor  balance  of  the  vear  Due  to 


^\^H-4TE  J.R  the  d..f!cu.t.es  .n  .j,p  gjipgatjons  which,  if  true,  threat-'  Dominion  Fruit.  Ltd .  and  Mestarn  have  been  conslderab’v  improved  1.33  lower  in  .July  than  for  the  came  '  hipher  prices  in  effc-c*  this  year, 
I  which  the  eovernnient  may  find  pj,  to  nnllifi  many  ef  the  advances  1  Grocers.  Ltd,,  are  charged  hv  Amount  of  net  income  available  month  last  v-ar:  this  contrasts  with  i of  shipments  has  shown  an 
i  itself  as  the  result  of  pledging  tax-  recently  made  in  stahiBzed  and  pro- 1  Isaacs  as  being  involved  in  ’he  com-  for  the  capital  stock  this  vear  is  de-  3®  increase  in  expenses  of  *320  531  I  ini'rease  despite  decline  in  volume 


determine  whether  there  is  basis  for  |  B  C  prospects  for  next  year  reeen 

the  allegations  which,  if  true,  threat-'  Dominion  Fruit,  Ltd .  and  have  been  conslderablv  improved 


lower  in  .Inly  than  for  fh.e  same  ■  higher  prices  in  effc-c* 


(  payers’  money  to  maintain  a  fixed  filahle  marketing,  partly  as  a  result  bine 
j  wheat  price  for  the  Canadian  prod-  '  ~~ 

jucf  in  the  face  of  the  law  of  supply  W  ¥  ^  g-uj-mg  g  trf-% 

[and  demand,  and  vhatever  critici-  M.  M  it§0*A 

!  cism  may  be  offered  .af  the  policies  »  Fil' 

j  of  Western  provincial  governments  ww  CLlBlfXJOCL^  M  ICL 

I  in  encouraging  delay  on  the  par*  of  _ 

grain  growers  in  m.6eting  obiiga- '  Definitely  Opposed  When; 
tions,  the  fact  remains  that  the  M’es- 1  »  a'  .  1  i 


Hepburn  ThrowsWrench  Into 
Waterway  Plans  of  Roosevelt 


I  tern  harvest,  a,ssuring  a  substantial  ^  * 

£  income  for  current  spending,  is  tiSSentia! 

pro\'1ng  a  boon  to  business,— inrlnd-  _  .  .  *  _  ,, 

ing  manufacturers  of  East  and  West '  Position  of  Railways  aS  Well 
as  well  as  wholesalers  and  retail-]  38  Cost  Are  Factors  tO 
ers  With  bounteous  yields  in  Alber-  Be  Considered 

ta.  a  fair  to  good  harvest  in  Manl-  — - 

toba  amd  the  best  showing— although  ''■'**  One. 

i  recently  depleted  bv  weather  condi-  Ottawa.-The  St  I^wrence  water-! 

I  .  ,  „  ,  ,  "'ay  and  power  project  is  again  in 

j  tions-ln  Saskatchewan  that  the  big  ,he  limelight,  but  the  fulfillment  of 
j  wheat  growing  province  has  made  the  program  urged  by  President  | 
i  in  sex'eral  years,  and  an  assured  Hoosevelf  at  the  opening  of  the, 
price,  a  new  lease  has  been  given  to  Thousand  Islands  btidg^  last  week. 

,  ,  .  .  .  stHl  appears  remote  The  govern- 

prairie  purchasing  power.  That  it  is  t^e  province  of  Ontario  re- 1 

]  almost  Inevitable  that  the  govern-  mains  opposed,  and  Ontario's  ap-  . 

I  ment  will  suffer  substantial  losses  proval,  for  obvious  reasons,  is  es- 
!  as  a.  result  of  its  price-fixing  policy  ®®titial  to  any  agreement  on  the  cn- , 
j *,  terprise.  It  would  be  the  province  • 

I  IS  a  deferred  obligation  as  compared  Ontario  which  would  receive  and  1 
i  with  present  benefits.  Likewise  the  utilize  the  l.ion.non  horse  power  of: 


ill  MflroD.TfouNG 

!::  Weir  Go. 

:!! 

i:;  INVESTMENT 
I  SECURITIES 

I  MONTREAL 
91  231  St.  James  Street 


Position  of  Railways  as  Well 
as  Cost  Are  Factors  to 
Be  Considered 

Ottawa  Bureau  The  Financial  Dmef 

Ottawa. — The  St  Lawrence  water¬ 
way  and  power  project  is  again  in 


On  the  Up-Grade 

Washington  --  Exceed  ing 
earlier  expectations,  the  pod- 
eral  Reserve  Board's  index  of 
industrial  production  rose  con- 
traseasonally  during  Tuly  to 
830J-  of  the  1923-25  average, 
compared  with  77^.  recorded 
a  month  earlier,  and  continued 
fo  rise  during  the  first  three 
weeks  of  August.  Earlier  e.sti- 
mates  had  placed  the  index  for 
•tulv  at  She-.,, 


I  pendent  on  "other  '  income'',  parti- 1 
cularly  reve-nue  from  company’s' 
holding.®  of  Otta'va  A'allev  Power  ■ 
securities  Calgarv  Power  holds  SoTr  ! 
of  the  outstanding  debentures  and 
common  stock  of  Ottawa  Valey,  and  j 
normally  revenue  from  this  source ! 
is  an  important  part  of  Calgarv! 
Power's  income  Since  »he  ''ompl?-  j 
fion  of  a  new  contract  between  On-, 
tario  Hvdro  and  Ottawa  Valiev,  e.ar- 


for  the  first  6  months  of  the  year. 

canneWsales 

VOLUME  UP  BUT 
PRICES  REDUCED 


i  of  exports,  and  earnings  have  shown 
I  a  correspoudint  improvenient  Sub- 
istantia!  increase  in  ■•■alue  of  ship¬ 
ments  overseas  has  more  than  offset 
I  an  abrupt  decline  *0  date,  in  experts 
to  the  I'nited  .States  formerly  the 
'Chief  market 

1  Latest  Dominion  Bureau  of  Statis¬ 
tic.®  figures,  for  first  =;x  month®  of 
the  year,  sho-v  »  pain  in  v,aiup  of 
'Canadian  asbestos  exports  (mostly 


1938  OPERATIONS 
OF  INTERNATIONAL 
POWER  EXPANDING! 


ly  in  1937.  the  latter  compan'-  '  R, F-K-nanMnn  nm.  v!'  t  orp  1  of  with 

has  been  restored  to  a  revenue-pro- j  Expansion  Due  to  heavier  European  and  Orien-al  de¬ 
ducing  basl®  '  AE:gr<t®S!vp  ^telhnp  Looking  mand  more  than  offsettme  decline  of 

At  the  end  of  19:37.  Ottawa  V.allev'  to  Inventory  Reduction  sialis '''Up-Sr^rGe^mam^ 

Power  .still  was  in  arrears  as  to  ip.  i  m  DoTc'LiTrD  ’  s’’''  nv^n-hs  period  .,,-ere  iip  >475iH.O 

terest  on  the  debentures  for  the  y-ar  j  OUTLOOK  BRIGHTER  rnited  Kingdom  up  »I,39  hoo  to 

1937.  Should  the  full  amnun*  of  ar- |  -  ,^.^pan  ,j,,  10  <  -rrh  .-.iovaki.i 

rears  together  with  full  debenture;  Toronto  Bur<.iiij  The  Finiinci',1  Timn  yp  fi23.009.  to  Italy  up  ,t7"  00.1  (o 

interest  for  19.38  be  paid  this  vear.  1  Toronto  Sales  volume  of  <  ana- i  pj-ance  up  tlno  o'-io  in  '  voluioe 

Calgarv  PoAver  s  "other  income"  j  dtan  Tanners  Ltd  fo.  the  rurrent  t  anadian  asbestos  =’nipm*en.-,  ip  firV' 
would  be  stibstantially  .above  tbo  year  to  date  has  been  nrea'er  than  months  of  thi®  y.-nr  were  13' ri 
$120,90.3  included  in  1937  .accounts  la.st  vear  The  Financial  Times  is  in-  , ops  nvainst  197  74,3  ton-  in  like"l'.''T 
And.  with  the  increased  return,® .  formed  offiei.ally  Prices,  however,  pp^ind. 

from  operations,  the  rnmpany  would  !  have  not  been  as  satisfactory  and  j  Good  Month®  Vliead 

he  able  to  present  the  best  earnings  the  increase  In  business  achieved  I  .  . 

showing  in  a  number  of  years  ha,s  been  lar.gely  due,  to  aggressive  increase  in  '  iliie  of  "m' 

nil  nprelniimeiif  Hein  |  scliinc  at  eonipetitive  prices  with  a  ^  .-ir- 

...  !  view  to  reducing  inventories.  T  ei'niuiucd. 

Development  of  the  Turner  3  al-j^jg,,  ,  pf^,  however,  for  an  « 'hough  there  has  been  a  failm-- 

ley  oil  field  has  been  f.avor.able  in,prnvement  in  operating  conditions  '  /''’a  "  ,  '  V'*' 

current  revenues  of  <  a Igary  Pover.],,,^^  epnng  .and  earlv  Mimmei  mcn-bs. 


showin::  in  a  number  of  years 

Oil  Oevelopinent  Help  in.,,,,,,.  "  mpfitp  over  last  vear  ha.'  ci'ntiuucd 

_  ,  .  t-  1  'View  to  reducing  inventories.  (9ffi-  „ ,,k  .  .u  i  J  o'tnaia. 

Development  of  the  Turner  3  al-j^jg,,  ,  etui,  however,  for  an  '"hough  there  has  been  a  failm-- 

ley  oil  field  has  been  favorable  '-oL  ^  ppg^,nc  conditions  '  /''’a  "  ,  '  V'*' 

current  revenues  of  <  a  Igary  Pover.],,,^^  spring  .and  earlv  Mimmei  mcn-bs. 

Company’s  outlook  in  \3estern  (  an- i  ,  j,  1  I  he  mid-summer  dccliiie.  hoivever. 

ada  also  has  been  improved  mate-i  T  I’-ade  .  igures  from  Ottnwa  indicate  j  has  been  entirelv  sca.sonal.  and  bas 
rially  by  the  large  whea'  crop  in ' material  expansion  in  exports  of ,  been  less  than  normal. 


heavier  European  and  Orien'al  de¬ 
mand  more  than  offsettme  decline  of 
H.h26..'‘ion  in  shipments  to  the  United 
states  Exp.  rts  to  German.'  for  the 
six  mor.'hs  period  -vere  .ip  >475,i'('0. 
to  United  Kingdom  up  *1,39.990  to 
tapan  up  ilO.oito,  10  '  -erh  '.'lovakia 
up  $123,099.  to  Italy  up  ,*72.99..  (o 
‘  France  up  $l..9.9'to  jn  volui.io. 
t  anadian  asbestos  ®’nipaieiitr.  in  first 
SIX  months  of  tlii.®  '-‘ar  wc-r®  132.171 


Good  Month®  Ahead 

Dui'ing  .Tuiy  and  Aurusi, 


attitude  of  the  Social  Credit  govern- 1  hydro-electric  energy  which  would  ;  Expenditures  for  Plant  Improve*  the  area  served  Latest  crop  re- 


OTTA'VA 
Ottawa  Electric 
Buildmg 


TORONTO 

Metropolitan 

Building 


LO.VDON  HA.MIETON 

Richmond  Bldg  S.pcctator  Bldg. 

Corrf  'ponJe"lr  in  .3'ea’  York 
and  London,  Eno, 


HARVEST  IN  WEST 
WELL  ADVANCED 
DESPITE  DELAYS 


ment  of  Alberta  in  regard  to  all  ]  h^  Canada.®  portion,  one  half  of  the] 
-..a  ti,=  01,  total  power  to  be  generated  by  the! 

debts  and  the  policy  or  2he  Saskat-Lj.^jp^‘  ,nternational  section; 

I  chew-an  government  in  placing  even  |  of  the  river  Ontario's  opposition  is 
seed  gialn  borrow-ings  far  down,  in  based  on  economic  grounds,  The, 
I  its  suggested  distribution  of  this  Provincial  government  states  that  it  | 

Ivoar'c  rrr..'  3  SllfplUS  of  pOWef  OH  itS  haUdS  , 


[year’s  crop  income,  although  open  I 


merits  Are  Now  Beginning 
to  Bear  Fruit 

deb'Fweduced 

Revenue.®  of  operating  subsidla- 


indic.itp  that  in  .\lh.'ri; 


canned  fruit  for  the  first  4  months  Usually  peak  e.xport  months  for 
of  The  current  fiscal  year  March  :  ,he  asbestos  industry  are  in  the  fall 


— .now,  and  would  not  need  the  sea- '  ries  of  International  Powder  fn  have;  Pn^-or  with  hvdro  elec- 1  u  '  .  .  j  E  .vri-vnur-  movs  oui  m 

to  criticism  from  both  moral  and  way  power  for  many  years  to  come. ,  ^hown  further  advances  during  1938  ,r,c  Stions  having  a  combined  ca- I  T"' 

economic  standpoints,  will  tend  to  ]  In  his  letter  to  the  Dominion  prirne  i  earnings  showing  of  pac.ty  of  70.009  horse  power,  and  I  ports  of  canned'  vegetables  were  S  a  m^’^he 

increase  the  proportion  of  ( the  parent  company  for  the  lull  year  "'ith  2,009  miles  of  mam  transmls- ;  valued  at  $39,3,279  as  against  $372,- las  overseas  buyers  a'vait  the  fall  to 

dollars  avaUable  for  current  spend- P  ,,g,  p.peeted  to  register  a  moderate  j ^.auge  their  probable  requirements 

Irallwav  problem  was  still  unsolved  i  increase,  following  the  sharp  np- J  the  fiscal  vear  ended  Febru-  for  the  w  inm.r 

Resumotion  of  Markel  land  that  any  large  outlay  on  a  com- j  turn  in  net  income  last  year  !  Canada  Uement  plant  I  (Continue.l  on  Faee  12i  Increase  In  Earnings 


I  to  criticism  from  both  moral  and  way  pow  er  for  many  years  to  come. .  shown  further  advances 


,  w-estern  Saskatchew  an  the  western  "  ^  moderate  reduction  months  of  October  and  November, 

harvest  will  be  particularly  satis-  exports  of  canned  vegetables,  i  when  there  is  a  rush  of  shipments 
factor'-  this  year.  Already  autnmo-  May  and  June,  two  of  the  overseas  markets,  .iust  prior  to 

bUe  sales  and  other  business  indices  ^xpor  months,  shipments  of  closing  up  of  the  St  Lawrence  wa- 

liestif'  to  the  recovery  in  purchas-  "'me  •  ,erw  .ay.  The  spring  and  early  sum- 

I  nnwer  'alued  at  $45.'. 866,  a  wide  gam  o'er  mer  months  are’onlv  slightlv  less 

!  ^  ^  V  o  -oi  w  corresponding  months  of  last  active,  as  asbestos  moves  out  in 


Resumption  of  Market  and  that  any  large  outlay  on  a  com- 

I  Advance  Ausoiriou*  petlng  transportation  system  would 

AOvance  Auspicious  1^^^^  ^p  ^.grranted  from  an  economic  |  tmn 

I  33'ith  this  Improvement  in  the  j  standpoint 

j  TVest,  a  generally  satisfactory  bar-  Commenting  on  the  waterway  pro¬ 
vest  throughout  the  w-ho!e  country. !  ^  recent  speech.  Mr  Mac- 


and  that  any  large  outlay  on  a  com-  tu:u  .o  m-  mvuui.-  m.-.  Canada  Cement  plant, 

petlng  transportation  system  would  During  recent  years,  the  organiza- ^  g,  Exshaw  It  provides  the  entire 


(Continued  on  Page  12i 


tion  plowed  bark  substantia!  giectricai  requirements  in  the  rit'- 
amounts  into  plant  and  expansion ,  Calearv,  having  a  contract  w  ith 
de'-elopment.  and  company  is  now-  pj,^,  operating  to  1949.  and  also 
benefitting  from  these  expenditures  ,p„.  nower  to  other  le.ading  cities  in 


lae^  -1.  Ikeuzie  King  said  that  the  co-opera- ^  Some  $3,149,841  gross  has  been  ap-j  U  Histrict 

le.ss  apprehension  regarding  the  sit- I  ^j^p  j.,pp,^,p  Corpora- ;  propriated  by  the  operating  com- T’ V  ' 

uation  in  Europe,  substantia!  orders  ,  tjon  of  Ontario  and  the  Ontario  '  panies  as  capita!  expenditure  during!  ^ 


SIMON  BUSINESS 
RUNNING  AHEAD 


j  continupd  improvement  in  genera  P  affords,  however.*'  he  said.  "a.  During  the  ?ame  f^ur-year  per- 

FIXED  PRICE  HELP'S  I  conditions  despite  taxation  and  other  !  practical  basis  of  discussion  andha.®|'nd  1934-19?, 7  lnr!ti.®1ve.  floating 

-  I  factors  which  have  seriou.®  bearing  j  opened  a  new-  chapter  in  the  ron-|dobt  (hank  loans  and  bills  payable) 

mpeg  Bureau  The  Financial  Time*  !  on  earning®  and  profits.  Renewal  of  h^fJeration  of  tho  w  aterw  av  pmK  wap  p.'inced  by  $3,!;32,1S1.  to  $1  - 

“  '  j  ,  1  J  u  •  In  hi?  opinion  the  driy  wmiin  :  2.sri,i  10.  whil®  funded  debt  showed 


!  Despite  the  handicap?  to  gen<=^ra,] 

fanurr-^'a^^d  n!r  f^*'?’**’?*  Outlook  Good  in  View  ;  rhe'n'ne  ^oadilv  Vm  proving"' an" ‘^‘iu 
Hmri',in?;"aint  es" com^anV^'a^n: '  F-"  Winter  ■  crease  in  F  .  buying  cm  be  expccf 

‘  .  .  ..  PvoRnpriQ  ""'th  furlhe.r  rec/,' pi  v  lu  huiMms 

ings  ha'-e  been  relatively  "-eil  mam-  rrospecis  ,  _  “ 

t.ained  m  recent  years  The  better 
wheat  yield  Is  expected  not  onlv  fr’ 


Increase  In  Earnings 
It  IS  .vet  early  for  a  prediction  as 
to  probable  earnincs  for  the  full 
year,  biit  present  indications  point 
to  a  substantial  increase  over  tae 
$4  44  a  share  earned  in  1937.  To 
date  there  has  been  no  important 
pick-up  m  U  S.  purchases,  although 
'vlrh  the  const riicti-'n  indtistry  across 


Winnipeg  Delayed  b?  I  strength,  marked  b'-  greater  acti- 


In  his  opinion  the  day  would 


rains,  considerable  progress  ha® 
ne'^ertheless  been  made  w-ith  har- 


si.  i.gi.u,  —id.KgQ  n  greater  acu- 1  w-hen  representatives  of  the '  npt  inrrea.ee  of  only  *1.978,664.  to 

vity.  in  the  stock  markets  this  week  two  countries  would  meet  to  dedi-  *i4.?22.487 


vesting  operations  in  the  33’est.  with  !  taken  as  confirmation  Ehat  the  i  cate  not  a  bridge  but  the  water  'in 


Manitoba  much  in  advance  of  other  |  midsummer  rise  was  discounting; 
provinces  The  w  et  weather,  how--  ;  continuation  of  the  improvement 
ever,  has  increased  the  toll  which  ....  ...  ,  ,  , 

w-il!  he  ascribed  to  the  rust  infec- I 


;  condition.®  which  already  has  made  ■ 


as  Mr  Roosevelt  had  su.g- 
l' 

Mr.  Boosevelt’s  Rid 

Roosevelt'.®  plea  for  co-opera¬ 


tion,  and  the  prairies  as  a  -whole  ;  evident  to  a.  moderate  degree,  tion  m  buiiding  the  waterw-av  w-as  fjpp.pig'ble 


*14?'’'’ 48- .  '  j  fconomic  ad'-ersit> 

".pp-'r-  1  T-  CLI.P..-I  !  nue  to  interruption  of  pow-er  de- 

193,  Eanilngc  T  r  ^harph  ^ 

Consolidated  staten!<'-r!t  tor  19?,  Ontario  Hydro  during  the  period 
show-pd  net  income  nf  *922.769,  ,  i??,3.  to  Fpb  4*.  1937,  Cal- 

equa!  to  $11,33  a  share — $199  par—  earv  Powers  revenue  from  this 
on  89.099  .shares  7''i.  cumtilatlve  re-  sf,„j.ce  w-as  lapsed  for  a  time  No 


restore  a  meastire  of  recovery  to  Montreal  cigar  cigar  nianufacnirine 
purchasing  p'®w-er.  but  also  to  hal*  |  eomnany.  increased  by  12"-  for  the 
the  destructi'-e  political  experiment:-  fme'  7  months  of  the  riirren'  year 
w-hicb  large!'-  w-erc  .an  outgrnwtii  ,-,f  Busine.®®  has  continued  to  expand 
pronomic  .^d'•ersit^  dtiring  the  month  of  August 

nue  to  interruption  of  power  de- ■  T'h''  final  quarter  of  the  year  is. 

11,.— ip-  h,.  nttpwa  vpIIpv  Priwpr  To  seasonally,  by  far  the  most  produc- 


of  Fall  and  Winter  crease  in  F?  buying  c.m  be  expcct- 

Prospects  funhe.r  rec/i'ery  in  building 

_  '  ^  _  I  there. 

Salos  of  H  Simon  and  .-on.®  Ltd  ^  oversea®  pur- 

Montreal  ri^nr  riear  raanufartiirine  *'na?f'.s  geDerall^  hi?  h^FP.  '‘'.'ll 
comnanv.  increased  bv  12'T-  for  the  ttiyni-tiued  i.erman>  end  Tapau. 
first'  7  month®  of  the  rurrpnt  vear  mnn*!!®  "f  this 

Biisine.®®  has  continued  to  expand 

during  the  month  of  August.  i-M. .99.900  nf  asbesto®  from  t.-mada. 

The  final  quarter  of  the  vear  is.  >tave  lessened  'heir  purclia.ses  in  re- 
soasonally,  by  far  the  most  produc-  ' =  -  tine  to  rlmii  d’fficuUy 
rive  for  the  ■'onman'-  both  in  sales  "  arranging  f'lr  pa' ment.-  .'i^  their 
and  in  earnings, '  hence  results  for  ! P'’'? ''’•'’n®  lia-e  beconie  in- 


wcuid  w-eiconie  a  coo!  dry  period  to  !  \3'an  Street,  whose  strength  is  be- ;  advanced  under  the  most  favorable ;  income  was 

facilitate  the  farm  operations  The  I  shared  by  Canadian  exchanges  fpR^wing  a®  it  did  his ;  aai'  or’  $7  9,3  a  share  on  the 

rains,  however,  have  been  beneficial  1,^  reflecting  a  much  better  senti  ’ '  neighbor'  .speech  a*  Kings- j  prpfpvred  Dividends  at  rate  of 

in  the  area  where  the  grain  is  late  I ''  '  "  '  ^  — avi.  lclc.  ee.ji.-  which,  gave  generous  and  com- ,  ^  s'hare  are  rtirrentlv  being  made 

in  ripening.  jment  in  regard  to  the  trade  and  in-  forting  assurances  of  assistance  toi^n  the  firs'f  preferred,  with  arrears 

Manitoba,  which  got  off  with  aidustria!  outlook  for  coming  months.  Canada  in  case  of  attack,  .and  gra'-e  !  $28  7.3  a  share 

flying  start,  has  virtually  all  it®  grain  .  The  additional  billions  of  new- spend-  ^nd  reasoned  avow-a!  on  w-or!d  af- !  r  ompanv  through  subsidiaries  on- 
cut  and  considerable  progress  1?  re- .  created  hv  the  nrimini.,  I  e-rate  in  Venezuela.  Newfoundland, 

ported  ’'-ith  the  thrpshing  opera-.  ‘  '  ^  cellories  and  brought  the  encourage- ■  p,  Bolivia,  Pal'-ador,  Porto 

Tiftnc  in  o-cnei^al  ie  !tratiOn’S  N'S"-  Deal  financial  nro-  n-nnt  nf  Sl-mnathotir  linHsrQtflndin  P 


reflecting  a  much  better  senti- 


ton  which,  gave  generous  and  com- 


rains,.  however,  have  been  beneficial 
in  the  area  where  the  grain  is  late 
in  ripening. 


cut  and  considerable  progress  1?  re¬ 
ported  ’'-ir,h  the  thrpshing  opera¬ 
tions  Saskatche'van  in  general,  i® 


ing  po'ver  created  by  the  adminis¬ 
tration’s  New-  Deal  financial  pro- 


cellories  and  nrougnr  rne  encourage- ’  jq^^prara  Bolivia 
men*  of  .®ym.pathetic  understanding  |  p,  gj,^  Bolivia 


Pal'-ador,  Porto  j 


at  leas*  a  w-eek  later,  although  the  gram  are  making  themselves  evident  to  democracies  in  their  hour  of  anx- 


binders  have  about  halt  completed 
their  task  in  that  nro'-ince  Al¬ 
berta  is  conslderablv  behind  sched- 


increased  buy  in 
men*  of  this 


?  po'ver  and  the 
spending  should 


iety  A  plea,  in  company  with  such 
a  speech,  naturally  could  not  be 
rebuffed  even  if  Canada  had  any  in- 


re  than  one-third  tnake  itself  felt  for  a  considerabh- 1  tention  of  doing  so  I*  com.pel®  Can-  i  exchange  condition®  have  been  fair- !  - 


of  the  -'vhe.at  cut  today  33*ith  a  period 
great  deal  of  eomparatively  late ;  p 

whe.at  in  the  latter  pro'^ince  and  a  |  r  J.-.p--  mrmg 

good  er/ip  in  p’-osnect  the,  situation  .  Has  Its  Dangers 


I  ada  to  give  the  most  thoughtful  con- ]  stable  33’ith.  exception  of  Bolivia 
;  sider.ation  to  every  argtiment  ad- ;  funds  from,  subsidiaries  are  readih 
jvanced  by  the  United  ?fates  in  fa-  obtainable  and  in  the  case  of  Bo. 
;  vor  of  the  enterprise.  .A*  the  same  ,  satisfactory  arrangement®  art 


in  the  foot-niiif  terr!tor>-  is  being!  rt  ij  ^ot  being  .ot'erlooked  by  busi-  |  time  it  mav  be  assumed  that  Canada 
closely  watched.  A*  tbe  present  time  economists,  however, 

a  wheat  crop  of  120  990  990  bushel®  !  on  'ts  merits  f 

appears  to  be  a  conservative  estim- j  ^  Mates-and  to  a  j  m^enendenl 

ate  !  degree  In  Canaria — the  current  im- 1  respon-sibilitie® 

In  the  region.®  of  e;astern  Saskat-  I  provement  is  due  to  a  considerable  The  draft  of 


-st  preferred  stock  out-  !  ^i^-dends  were  received  from  Ofta-  earnings  or  , 

19?6  net  income  was  :  vailev  m  1933  afd  neither  divi-  " 

$7  9,3  a  share  on  th.i^;—  grc.ater  spending  power  in 

Pd  Dividends  at  rate  of  Fall  and  3\mter  and 

re  currentlv  hmng  made  Tallev  ReetimpHon  ■  ^ 

rir^fprrpd  wUh  j  *•  HI  If'd*  t  QS  kOOu  a.  loi 

'  »oo  —  p  -bare  Ottaw-a  3  alley  resumed  opera*'on=  vear,  prospects  for  another  gaiu  in 

ijvia  period  Feb  3  EL.  o  -  e  -1  reported  a  material 

:t7  r  t^rSior"  *n:4,L:;;;,r4;7 

,.,bs  d,a  hnod  ln'is.  Caw,  v„l,-  ,  .,„|,vai.p,  ip 

”4!  p„.,, 

,r  tranefer  of  certain!  (Continued  on  Page  ,  sen's  a  shave 


The  first  7  or  *  months  are  incnuelu-  l^fasinclv  prrr.an.ms  Higher  pur- 
si'  e  as  an  indicator  w-ith  regard  to  I t-om,  other  ovc-r.soa#  custom- 
the  probable  earnings  for  the  year  howe'er,  ha'-e  more  than  offset 

33-ith  the  promise  of  materially  reduction 

ero.itPr  Fpi^ndine  power  in  rh^  AYrst  i  (iem-ind  for  '^anadian  a?b?9- 

this  Fall  and  3Vinter  and  'he  out-  coniinur.s  for  'he  lone  fiber,  or 


There  has  been  little  change  this 
year  in  exchange  conditions  with 
countries  in  which  the  company  is 
interested:  in  fact,  for  several  years 


this  reduction 

Thief  demand  for  Trjnadian  asbes¬ 
tos  ooniin'ir.s  for  'he  lone  fiber,  or 
high-t!U.aIii>-.  product  Thus,  the 
mills  at  the  Maple  Leaf  and  .Asbes¬ 
tos  3lines  properties  are  still  shut¬ 
down.  and  there  is  no  immediate- 
prospect  of  their  r'oponing.  ?hort 
fib®>r  asbestos,  obtained  in  breaking 
down  ore  in  other  properties,  is  suf¬ 
ficient  to  meet  the  dem.and  for  the 
lower-crade  produc* 

Hiiildine  Reserves 
E.irnines  of  *4  44  a  share  reported 


funds  from  subsidiaries  are  readily 
obtainable  and  in  the  case  of  Bo¬ 
livia  satisfactory  arrangement®  are 
in  effect  for  transfer  of  certain 


nes®  men  an.'d  economists,  how-ever, 
th.at  in  the.  United  States — and  to  a  j 


w’iU  decide  the  case  of  the  w-aterway  1  gniounts  Company  ais'-'  has  a.  sub- 
on  its  merits  from  the  standpoint  of  stgntial  investment  in  the  Alonterey 
an  independent  nation  w-ith  federal  ptailw-ay.  Light  &  Pow-er  <'0.,  in 
responsibilities  !  Mexico,  from  w-hieh  no  income  has 


chewan  w-here  rain®  have  delayed 
harvesting  damage  from  rust  is  cer- 


e.xtent  at  least  to  artificially  creat- 


The  draft  of  the  proposed  treaty :  peen  received  in  recen*  '-ears,  but 
which  was  forwarded  from  the  stale  ngje  interest  is  carried  a®  an  invest- 
department  at  3*  ashlngton  to  the  ment  and  the  accounts  of  the  Mon- 


—  =  . . .  I  -—twaiT'c  TViit  nrilirv  iTivn1,-o'  •  -  .  intmi  anu  !  !1V  a,  i  iiv  .'ivi;- 

be  more  pronounced  and!®”  .penn.ng  .  p- -c..  government  last  May  and  (prey  company  are  not  in-orporated 


'here  will  he  con®iderab!e  loy-er  trading  future  obligations  which 
grade  grain  as  a  result  The  amount  will  have  their  effect  in  increasing 


(Continued  on  Page  12) 


in  the  consolidated  ®t.atement. 


of  non-rus*  resistant  grain  sown  in 
rhlp  area  is  one  of  the  regrettable 
phases  of  the  current  crop  year,  j 


tax  burdens  for  immediate  advan-j 
tages.  And  the  more  conservative! 


b*it  manv  fa.rm.ers  w-ere  too  impo'*- !  economist®  and  industrialists  eon- 
erished  to  purchase  the  new*  Thatch-  tinue  to  w'arn  against  the  inevitable 
er  wheat  The  latter  w-heat.  how.  consequence.®  of  this  "pumn-prim- } 

ever,  while  impervious  to  stem  rust.  ,  .  ,  ....  j.  . 

h.a.s  sho-w-n  some  susceptibility  to  an  Looking  be'ond  the  immedia.e  i 


Canadian  Airplane  Makers  | 

Satisfy  British  Government 

Preliminary  details  In  connection  j  tected  from  faulty  workmanship  by  I 


w’ith  placemen*  of  British  w-ar  plane 


I  any  individual  unit  in  the  Canadian 


infection  of  leaf  rust,  which  has  the  I  benefits  of  this  policy  there  are  I  ,  ‘  ^  .  u  bggn  com- ! In  "’ar  orilers  of  this  na- 

effect  of  reducing  the  yield  The  j  rnanv  who  are  skeptical  as  to  how-  i  ,  .  ,  j  ,  I  ^^re.  perfection  or  near-perfection 

grain  sown  this  year  Is,  conseTifgr  (hp  current  imnrovemeoit  cam  be  i  ^  preparation,  short- j  („  production  is  highly  important  , 

oufintlv  not  r6^ar<l6d  as  tb^*  final  , '  -  |  ly  will  b6  start6d  for  actual  produc-  i  '’Appointment  of  outstanding  fi-  ' 

answer  to  the  rust  epidemics  of  the  n^P®^^®*^  '*  "’i®!  I  tion  The  difficult  problem  of  as- ]  nancial  and  industrial  leaders,  to 

past  A  strain  will  doubtless  be !  be  maintained  3Vriting  to  The  Fin-  suring  to  the  British  Government  act  as  intermediaries  between  the; 
developed  w-hich  w-il!  be  resistant  to  I  ancial  Times  the  head  of  one  of  the  *hat  the  new  planes  w-il!  meet  all' British  govornment  and  the  Cana-' 


grain  sow-n  this  year  Is,  conscTifgj.  current  improvemeoit  ca-n  be 
ouentlv  not  regarded  as  the  final  ,  .  ,  .  ^  ,  ..  .,. 


all  infections  of  this  kind.  !  countrv’s  big  food  industries  points  ;  ^ian  manufacturers,  and  assume  a 

„  „  .  ,  .  ,  ,  ■  .  .  .  I  w-riting  measure  of  re.spon.sihilitv  appears 

Has  I  sjrnt  logical  Mtert  ,ut  that  'vorld  conditions,  w'ith  largej  -phe  major  task  before  recent  con- ^  to  have  solved  this  problPtit  A  cen- 

33’ith  whe.at  price  pegged  at  eighty  crops  and  uncertainties  regarding  1  ferences  was  tn  provide  an  arrange- .  tral  coniiiany,  jointly  owned  h.v  the 
cents  there  i.®  no  undue  concern  in  trade  treaties  tend  to  retard  husi- ' 'hth**  "'herehy  both  the  buyer  and  various  manufacturing  companies,  I 


the  West  with  tlio  present  antics  of 
th°  market,  although  rurrent  quo¬ 
tations  are  iinich  above  half  what 
they  were  n  year  ago.  Eighty  rent 
"heat,  despite  the  fact  iliat  iliecrop 
is  a  ratlier  good  one.  wili  not  res- 
(Cnntinued  on  Page  3i 

Index  on  Back  Page 


I  ness.  He  continues; 

!  "As  far  as  conditions  in  Can¬ 
ada  are  concerned,  if  these  alone 
influeneed  slock  and  commodity 
markets,  .and  provided  our  Gov¬ 
ernments  could  he  operated  on 
sound  bu®iness  principle®,  there 
woulil  he  every  justification  for 
an  expectation  of  real  prosperity 
(Continusd  on  Page  12) 


'seller  would  lie  protected.  I'he  Can- 1  gives  further  assurance  that  the 
■  adian  manufaeturers  have  wanted  ■  standards  set  w  ill  he  met  Tlie  new 


City  of  Montreal 

In  commerce,  finance  and  indu?try  Montreal  holds 
a  position  of  outstanding  importance  in  the  afTairs 
of'  the  Dominion.  Its  population  exceeds  that  of 
six  of  Canada’s  nine  provinces  and  it  is  one  of 
the  six  largest  cities  in  North  America. 

The  City  balanced  its  budget,  apart  from  relief, 
for  the  fiscal  year  ended  .April  30th,  1938,  3vith  a 
revenue  surplus  of  $926,019. 


City  of  Montreal 

4%  Bonds,  due  December  1st,  1946 
Denominations;  $1,000  and  $.'00. 
Price:  I(X)  and  interest,  yielding  4% 

Descriptive  circular  forwarded  upon  request 


assurance  that 


new  busine.ss  company  will  he  strong  financially 


w'ould  be  sufficiently  Jarge  and  cer-  witli  working  caitital  suhscribed  hy 
tain  to  make  it  feasilile  for  them  to  the  'arioits  operating  organization.®.  | 
undertake  the  siilistaniial  invest-  That  special  plant  fai  ilities  also 
me.nt  required  In  expanding  plant  will  have  to  be  provided  for  a.s.®em- 
facilities  to  permit  handling  ’heiii'w  hl>  nf  the  planes  is  angther  angle 
orders.  The  British  mission's  task  tha*  has  developed  DetaiL  on  plant  ■ 
was  to  obtain  assurances  th.at  the  facility  arrangements  w  ’ll  be  work- ' 
British  government  would  be  pro-  ed  out  by  the  new-  comp.any.  j 


Wood,  Gundy  Ar 

Toronto  Limited 

Montreal  Onarva 

London.  Ene  Hamilton 


For  the  v'ear  19?7  H  Simon  and  ,  ’  . . ,  '  ‘  . 

-  .  J  .  J  ,  down  ore  in  other  properties.  1®  suf- 

.®on®.  reported  a  material  improve-  ^ 

men.  bo*h  in  nnd  net  earnings  1 

a?  rompared  ''Yuh  the  prF‘V!ou5  year:  . 

gross  being  49<35.  high®*  at  $86.(388 1  Hiiilding  Reserves 

and  net  r.qqa!  to  $17  47  a  share  on'  E.irnines  of  *4  44  a  share  reported 
'he  preferred  stork  as  against  $19.79  for  1937  -'-ere  af'et  a  special  appro- 
a  share  in  19?^  .After  preferred  priation  of  *299,900  fnr  betterment 
di'*idends.  earnines  on  the  common  reser'e  continued  appropriations 
las*  vear  "-“re  pqni'  al-nt  to  94  cents  ,  to  build  up  this  r®scr'-e  are  planned 
a  share  on  ’he  stork  up  from  ??  bv  the  cotapani*  as  earnings  war- 
cen*®  a  share  ,  rant  These  .ippropriations  'vil!  be 

,  , ,,  ,  I  used  *0  take  care  of  expendit’ires  on 

'  .  a  $739,990  program  of  mine  exten- 
Bt  I  I  uiLWiFT-^aww— a  jsions.  blorVing  out  ore  reserves  for 

I  fut’ire  use  and  install.ation  of  new- 
I  machinery  ?ome  $1.3,3,999  w-.a?  spent 
i  on  this  w-ork  in  1937 

d^OnfrC'-ill  I  F*!!!  effect.®  of  the  refunding  pro- 

!  £Tam  ’indertaken  in  middle  of  1937, 
'•'hereh'-  o’ltstanding  firs*  mortgage 
indu?try  Montreal  bolds  I  and  mrome  bonds  of  'he  company 

importance  in  the  afTairs  ^^sh  and  through 

1  J  ,,  Issuance  of  low-interest  bearing 

pulation  exceeds  that  of  .additional  common  stock 

rv*ince.s  and  it  is  one  of  w-il!  be  reflected  in  this  year’s  earn- 

lOrth  America.  ings 

J  „  _  ,  |.  »  Official®  of  the  company  state 

'  ^^5  ■  1!.**’  I  there  is  no  special  ne'vs  or  develop- 

.npril  30th,  19o8,  3Vith  S  '  ment?  to  account  for  the  sudden 

ll9.  ,  strength  and  market  activity  In  As- 

jbe.stos  Corn  stock  this  past  week. 

■ "  ■  ""I  Split  Is  Rnniored 

(lontreal  !  According  to  street  reports  an 

io4<c  !  order  for  a  large  block  of  stock  — 

icember  1st,  1946  1  tn  certain  circles  said  to  be  from 

>1  000  and  $.'00  leading  European  customer  of 

’  '  '  '  the  company  enipe  into  the  mar- 

irest,  yielding  4*^  ket.  Due  to  the,  fart  that  the  Asbes¬ 

tos  t'orp.  stock  Is  closely  held,  any 
Rubstantl:il  trading  in  the  stock  often 

warded  upon  request  ■  f^i-tnations. 

Humors  accompanying  recent  ac¬ 
tivity  in  the  stock  are  denied  in  offi¬ 
cials  (|uartcrs.  l.ast  year,  it  is  un- 
^  Gompnnjl  derstood,  when  the  stock  wassellln* 

,  *  close  to  125,  a  proposal  'vas  made 

f®**  \\'innirej  for  a  stock-split,  but  the  suggestion 

iva  Vancouver  "as  rejected  b>  the  directors.  This 

Iton  London.  Ont  vear.  !*  is  ®aid.^  a  stock-split  has 

not  even  been  considered,  and  that 
no  such  action  is  contemplated  In 
« the  immediate  future. 
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BE  SpVsoTeD  Economic  Policies  and  the 

BRITISH  CAPITAL  Future  of  Agriculture 


Monnt.N.  ncrrPTTv^fnPANKiNx. 
Sf  RV'JCF  W  rtbtcrnf  of  l?0  years' 

%uc(es\tul 


find  at  Canada's  oldest 
hank  a  financial  service 
responsive  to  their  every 
banking  need.  ^ 

HEAP  OKFH'E,  MOVTREAL  vlj 


Important  Deal  With  London  i 
Interests  CIosehI  by  Trans-  ! 
Canada  Investments 

BIG  CAPITAL  INFLUX  ! 


I  By  J.  F.  BOOTH 

I  Oepartment  of  A^Hculture,  Ottawa,  In  a  Paper  before  the  Fifth  International  Conference  of  Agricultural  EconomUta. 

I  MacDonald  Collefe,  Quebec.  Aug.  21,1938. 

TUF,  developirent  of  America  and  UTiat  sliould  governments  do  un- j  Plloatlons — the  question  of  whether 
of  other  New  World  Countries.  I  der  such  circumstances?  or  not  the  present  basis  of  rollectine 


kivj  1  AL.  llsrLiUA  I  .1  of  other  New  World  countries,  I  der  such  circumstances?  or  not  the  present  basis  of  eollecting 

- -  ,  during  the  nmetcenth  century  and  !  Sound  economics  and  rigid  appli-  government  revenues  recognizes  the  i 

Vancouver,  —  Hecogniflon  for  a  since,  coincided  wiili.  and  was  enr  j  cation  of  the  doctrine  of  ‘the  sur-  shift  of  many  forms  of  taxable' 
Vancouver  investment  trust  and  the  couraged  by,  the  recognition  ■  vival  of  the  fittest’  suggest  that  the  "'ealth  from  rural  to  urban  centres 
possibility  that  It  may  become  one  application  of  the  principle  |  best  thing  to  do  is  to  let  competi-  "^hh  consequent  multiplication  of 

i  the  leartirx.  I  n  st  i  f  o  t  ion  a  of  freedom  of  enterprise,  prl- ,  tlon  and  the  play  of  economic  forces  the  tax  burden  on  farm  properties.^ 

’  vate  initiative,  and  personal  re-  i  run  their  course.  In  the  end  the  in-  might  consider  transportation  i 
kind  in  (  aiiada  l.<  .seen  m  the  an-  ^vard.  Under  this  stimulus  the  early  j  efficient  producer  will  be  ellniinat-  problems.’ tariff  questions,  .and  other' 
nniincement  that  tiritish  capital  has  |  pirmeers  explored  and  opened  vast  |  ed,  the  unproductive  lard  will  go  matters  of  economic  and  social 
chosen  Trans-Canail.a  Shhres  as  an  !  areas  for  agricultural  settlement  j  out  of  use,  supply  will  be  reduced,  sisnl^lcmice  if  time  permitted.  1 

invpstiiienf  niediiini  !  ff’r  other  productive  occupa- j  prices  will  rise,  and  favourable  con-  Some  may  feel  that  national  poll- j 

!  tions.  During  the  early  part  of  this  { ditlons  will  again  be  restored.  But  should  be  given  consideration, 

lol.owins  two  years  of  quiet  cf- .  opportunity  of  obtaining  i  is  the  problem  as  simple  as  that  Wh^t  should  be  said  of  Greaf  Brit- 1 

fort  to  induce  Hriti.sh  capital  to  re- i  f,.ep(jonj  from  the  restraints  charac- j  when  adversity  of  the  type  described  s  programme  of  regulated  mar-’ 
cognize  ihi.c  eoiiip.iiiy  as  offering  .in  i  teristic  of  many  older  settled  areas,  |  strikes;  and  how  long  can  a  govern-  keting,  of  controlled  imitorts  and 
exceptionally  eoiel  means  of  Inve.st- I  cha.nce  to  worship  as  one  I  ment  remain  inactive  under  such  honiised  prod^uefion;  of  tlie  policy. 


ins  in  <  anadian  Industry,  A.  |  p)ea,sed,  the  pride  of  possessing  a  circumstances? 


■—iw,  Black,  managing  director  of  Trans-  pipcp  pf  nf  establlshiug  a  I  Most  post-event  descriptions  of  'nei  lw  '-o**' i 

Canada  Investments,  Ltd.,  has  an-  home,  the  advantages  of  education  !  such  activities  by  economists  have  I’  estimated  dcinand,  of. 

nounced  that  arrangements  have  g^j  of  participation  in  the  upbuild- 1  been  critical;  many  at  the  time  have  Italy  s  efforts  to  prevent  large-scale 

been  concluded  whereby  strong  Brit-  jgg  of  a  nation  were  the  dominating  |  opposed  government  intervention  or  'ti'^fa  ‘’tt  '’hies  whoti  moderniza- 

i.sh  interests  will  sponsor  the  trust  incentives  that  Impelled  countless  assi.stance.  Must  we  recognize  a  con-  t'on  and  Improved  social  conditions 

in  the  Old  Country  and  direct  a  very  thousands  to  forsake  the  homes  of  fllct  between  econcraic  and  soclolo-  urban  rent  res  mspiied  by  gov- 

.snbsfantial  Slim  of  money  to  Van-  their  youth  and  to  seek  opportunity  I  gical  principles  and  forces  in  the 

couver  each  year  for  investment  In  pioneer  regions.  Monetary  re- i  analysis  and  treatment  of  such  PaPb<’f''P|'np(a.s.ant,in(icit>ayi- 
Tnans-cana, hi  ..hares,  _  ward,  though  always  a  conmdera  - 1  cases?  Can  w^^  ^ 


of'  possessing  a  circumstances?  Ignited  States  in  restricting 

of  establlshiug  a  Most  post-event  descriptions  of  Pro-lurtion  and  marketing  to  cou- 
_ _  v,o,-o  form  with  estimated  demand;  of 


Dividend  Declarations 


*1  e A  r  1  %•  I) j  V . 

Date 

Record 

Paid 

Paid 

pRt*  ne<,|.ired 

Pa>able 

Date 

1958 

1937 

i  i 

5 

$ 

A  anew 

5u’'raA^  . 

.  •  6  ^ 

J'ept,  I 

Aug.  1  5 

.60 

,50 

20 

5'*nl.  1 

.20 

.50 

Do 

.  Pref  . 

;.".1  1.77  q 

I 

A  »j  g .  1  5 

5  25 

7.00 

Alun’in 

UTii  l.'H  Pr-f  .... 

r  ‘'0  1  q 

.^ept  1 

•\’iq.  17 

4.50 

t35,75 

Anglo 

<  Ht.  r.  1-  •  \  *  ... 

nO  I  5 

1 

Auir  15 

.43 

.55 

A^Ke^te 

S  «  Iff'  .  . 

...  2, >0  (1 

>~pt.  yn 

.^npt .  1  5 

1.50 

Do 

.  I-;lr.i  .  - 

5  '■» 

?-r<.  50 

.'*ept  15 

1.50 

A«#or.. 

pre\'  -On  .... 

‘'•1  -’<■»  T 

30 

5ppt..  1  5 

.60 

.80 

Aa«oc. 

Hretx-e*!  .  1 '( .*f 

...  7  ‘  >  '  7 '  n 

Oot  1 

3ept.  1*) 

7,00 

7.00 

Bank  of  . 

.1  0.1  DO  r, 

S^pl  1 

lulv  59 

n  00 

8  00 

PanK  r 

f  N  . 

:  :  I'l  ^  00  -J 

lUrl  t 

5e  p 15 

12  00 

12.00 

inigrafion  to  ritica  when  uinderniza- 
tion  and  improved  social  coudiUons 
in  urban  com  res  in.si)ired  by  gov- 


B  oi  Tniot 
B  Cah 
BrII  T^I-phc 
B-Tdi-n  i 
T  G  R-i-i, 

n- .  r- 

Brc'wn  On 
B»irtinc*’-n  ‘ 
Cl  I  Trn^‘ 
C-Tn.  (.  '•ni-n* 
C an.  CnM  I . 

D'’*.  r- 

C  a  n  I  n 1 1 .  t ' 
Can.  Indn.t’ 


-  Can  H'jr#*  -V  . 

Cnnijriirn 

Cnr  tir>:i  I.!?** 

Conft*  Irr  i*ir»n  l.if« 

Do.  f'  rf 

r rovi’n  /'’!!  rl'  n  h  .  .  . 
.  r>avjH  ^  F'iAr<»  -X 
Do..  Butnu.' 

D  A  O,;  Trrf. 

Dom  Inv  Pr'*! 

Dom  >(-nt‘:sh  Invr^i 
Oonn  B  in k 
Dom  Foun‘Ii’i''3  Prrf. 
Doni.  Tar  Pfd 

Don;  . 

Dom  Pref  .  . 

F.I^ctrnlux  Cnrp 
Lnalisli  f.Inctrir  'A* 
Fa  Iconbn  H  »:«•  Nirkf*! 

Firrstona  Pi*te  . 

reivd  .Motor  . 

Four  Star  Pfte  ... 
Foundation  P«'te  .... 
Gatineau  Power  ,  . 
Gcitincrtii  Pow<*r  Prrf 
Hamilton  Cottons 

Hollinger  Con» . 

Huron  f*  Ltd*  ^lorl. 

Do.,  :o^  Pd  .. 

1  mpprirtl  L-i  le  .... 


.  .  I  2  >  h 
I  00  b 
4  on  I  on  q 


7  on  I .;s  q 
A  on  2  on  q 


4  on  !  on  q 
4  00  I.OOq 


^rp?  I  I  ^  ^00 

^)ct,  s<“Dt  2^  8. no 

S^iT?  4  Au^.  15  1.00 

S-pt.  1 5  -Xui  3  1  23  4-3 

■'"pt  1  5  Ana  51  4  50 

A'uj  5'  Au,-:  22  COO 

Oct  !  .^^pt .  1 5  ^0 

I  A’l^  15  3.75 

5-pt  20  -\uq.  3  *  5  50 

o.'m  }  ?«pt.  US  4  00 

Oi* t  ]  .S'p*.  lA  ^  00 

Ort  5  1  ?r»pt  30  4.50 

Ort  15  S^pt  30  7  00 

Or »  1  S<*pt.  I  5  S.OO 

S-pl  I  Aii^  20  00 

5»pt  I  5  .Ana:  5 1  4^3  7i'2 

I  fi  Sept,  1 0 

S^nt  30  S^nt,  25  3.00 

3  1  Dec.  2  5  4  00 

Oct.  1  5  Si^pt  30  5  00 

Ort  I  5<“pt  13  .7  5 

Si-pt  30  .Sept.  1  5  .40 

Sept.  3 0  Sept  15  .10 

Sept.  1  1  5  -^0 

Sept  1  Aua-  15  5  ;5 

.^ept.  1  -Nus  20  2  50 

Ort  I  S-^pt  20  10  00 

S^pt  1  Aua.  20  4. 50 


Bgriruturaj  proaucera.  Hons  of  produrora.  But  any  con- 1 

The  Bnral  Exodns  sideration  of  national  policies  and 

I  Before  even  the  process  of  plo-  sort  of  a  society  we.  want,  ‘ 

neer  settlement  had  reached  its  ze-  us  bark  tiltiniately  to  the 


Nov.  1  Oct.  12  5  30  4.1  2  40 

Oct  I  Sept.  15  5  no  5-00 

Oct,  15  Sept  30  7  00  7  00 

Sept.  15  Aug.  15  1.20  1.60 

SepL  15  Aug.  15  1.A7H  i  25 

5«pt  20  Sept.  1 4  .22^2  30 

Sept.  3  Aug.  20  .03  .  . 

Sept.  17  Aug  17  .73  1.00 

Sept.  2  Aug.  25  03 

Sept.  3  Aug,  20  042  02A 

Sept.  15  Aug.  20  .20  .  . 

Oct.  I  Sept.  I  3  75 
Oct  I  Sept  1  5  2.50  2  00 

Sept.  0  Aug.  26  .45  .65 

Oct  )  Sept.  15  4.00  4.75 

Oct.  1  Sept.  15  So  .05 

Oct.  I  Sept.  30  15.00  15-00 


.substantial  sum  of  money  tn  Van-  their  youth  and  to  seek  opportunity  I  gical  principles  and  forces  in  the 

couver  each  .vrar  for  investment  In  pioneer  regions.  Monetary  re- i  analysis  and  treatment  of  such  ^aP  ix  a.sant  ami  cit>  ay  i- 

Trans-fanada  .'Shares.  g],,.gj.g  g  considera.- j  cases?  Can  we  Justify  government  iiar’^^iualin- 

Some  of  the  leading  financial  men  tlon.  became  a  much  more  import-  action  as  a ‘short  run’ .necessity,  and  marginct  i 

of  London  have  formed  a  company  ant  f.actor  in  later  years.  IT.nder  if  so.  what  are  fhe  ‘long  run’  conse-  gnd  m  ires-  of  t'-imdV^  endenvonr  I'o  i 

in  Great  Britain  for  the  exclusive  such  circum.stances,  and  in  keeping  queuces?  W’hlle  admitting  that  cer-  agriculture 

purpose  Of  riffenng  Trans-Canada  with  the  spirit  of  the  times,  it  is  tain  kinds  of  activity  are  ill  advised  promotion  of  trade 

Shares  n  Great  Britain  and  Europe,  not  surprising  that  men  and  women  and  1  kely  to  prolong  or  ncrease  gnrt  the  restoration  of 

These  Interests  are  experienced  In  were  willing  to  face  many  hard-  the  difficulty,  can  we  Justify  the  intpmational  Irade’  These  policies 

investment  trii.st  management  and  ships  and  to  forego  ma.ny  of  the  ma-  general  principle  of  state  interven-  fjptprrnine  for  good  or  ill  the  econ- 

in  the  sale  of  Investment  trusts  terlal  comforts  and  social  advan- ,  tlon  in  the  ir-terests  of  groups  of  ^  .  .  ,  ,  ponHitions  for  mil- 

securitle.s  and  their  acceptance  of  tages  of  older  established  communi-  agrlcufural  producers?  lions  of  producers.  But  any  con- 1 

''”*^nfry^'tn''bp"frtpn'H^  I Th©  HniTil  Exodus  sideration  of  national  policies  and 

fiid'^Ld^whosp  s'hares  thev  are  pre-  ^  '’f^tnerclal  agrl-  process  of  plo-  sort  of  a  society  we.  want,  ‘ 

na?ed  fo  endorse  for  «a!e  to  tLlr  development  of  an  pppr  settlement  had  reached  its  ze-  ’^'‘ings  us  back  ultimately  to  the 

XSs  and  conn/cMons  is  viewed  i’^^ernatlonal  trade  in  farm  prod-  countries,  others  were  Questions  of  price  stabil  zatlon.  the; 

fa  f  compliment  to  the  enterprise  uets  brought  other  problems,  Natur-  experiencing  the  exodus  of  popula-  Problems  of  areas  of  specialized  pro- , 
whiPh  hTd  Us  Itart  in  Vancouver  ^’'’vantages  in  production  on  the  centres.  Auction,  surplus  nigral  population., 

PearfaPP  '  availability  of  competition  of  the  immigration  and  land  .settlement,  the  - 

five  years  ago.  markets  which  such  advantages  as-  agricultural  offoct.s  of  mechanization  and  improv- i 

fapital  for  Tana.da  .sured  on  the  other,  brought  in  their  nhandonment  in  the  nid  T.ater  the  technology,  the  equalization  of, 

M’hlle  the  terms  of  the  contract  wake  the  necessity  of  Providing  j  gj.pgg  settled  in  the  newer  I’urdens  and  other.s.  I 

have  not  been  made  public  it  Is  tran.sportation  and  marketing  facili- - ^ — 

understood  that  its  continuance  from  ties,  of  establishing  grades  and  In-I^,^^  pioneer  areas.  Fin- !  D  All  DAA  HC  117II  I 

year  to  year  will  involve  the  move- 1  spectlon  services,  and  of  ensuring  g,j.^._  ,niprovem©nts  in  agricultural  i  KAlLAUAIlii  fVILL 
ment  of  millions  in  British  capital  |  t.heir  acceptance  by  those  Pro-  anj  increased  volume  of  "  vr  fc/  f  mmjej 

to  Canada,  with  the  investment  hp-|duced  the  product.  Faced  w-lth  y^ese  i  resulted  in  a  relative  dc-  AIAT  IMDACC  TUC 

Ing  handled  through  the  Vancouver  conditions  the  governments  of  aUlpjine  m  rural  population  that  ex-  1*U1  llfir l/uL  I  flC 
office  of  the  company.  |  the  New  Morld  rnuntrtes  turned,  jl,g  jncreases  due  to  settle- 

Trustees  for  Trans-Canada  Invest- |  attention  to  the  provision  '’f  i  ment  still  In  progress.  Even  in  Can-  lAlnlT  Hh  Alll  H  ' 

ment  Company  are  the  Yorkshire  &  I  legislation  that  would  SP^ourage .  g^g^  Australia,  in  Northern  .Afri-  UvIlLil/ULiLi 

Canadian  Trust  Ltd.,  a  Briti.sh  com- , '^w  cost  prodiiciion,  high  quality  g^^^j  Ip  other  countries  where  _ 

pany  operating  in  Vancouver  1  nliT 'ma^ke^Mng  IMs  i are  still  available,  and  vv^ere  ^ew  Freiizht  Rate  Tariff  Would 

181sS.  tiansportation  and  marketing,  it  transportation  and  other  facilities  u  aa 

The  fifteen  companies  who.se  !  Joiarlv^he  la^t  I developed  to  handle  lar-  Hit  the  Manhmes 

share.smakeiip  the  investment  port- ; volumes  of  farm  products,  op-  Hard  , 

folio  of  thp  trust  are  leading:  Cana- i  ^  mnrp  ^  continued  immigration 

dian  industrial  enterprises.  Each  j 'hone  countries  passed  much  more  j  g^j  TO  HOLD  CONFERENCES 

LOOfi  Trams  -  ranada  share.s  repre- ! „  _ _ _ -  ' 

sent.s  ownership  of  the  following  , 1  i-i-tnroa  of  tho  ft  ^  Maritime  Bureau  The  Financial  Time*  I 

NO  Shares  fompanv  than  was  true  of  legislatures  of  the  Assuming  that  economic  rondl-  s,,inr  .John.  .VB.  In  the  opinion  t 

‘  ‘  ‘  older  countries.  i  tions  the  world  over  annroach  their  ir  t 


1'’  office  of  the  company. 

S,75 

2  00  Trustees  tor  Trans-Canada  Tnvest- 
0.00  ment  Company  are  the  Yorkshire  & 
Canadian  Trust  Ltd.,  a  Briti.sh  enm- 
5  00  pany  operating  in  Vancouver  since 

7  00  18isS. 


iRAILROADS  WILL 
NOT  IMPOSE  THE 
JOINT  SCHEDULE 

New  Freight  Rate  Tariff  Would 
Have  Hit  the  Maritimes 
Hard 

TO  HOLD  CONFERENCES 

Maritlmt*  Bureau  The  Financial  Times 


FENCE 

Ornamental  Iron  Fence 
Angle  Picket  Fence 
Chain  Link  Fence 

To  protect  or  Beautify 

Factories.  Schools,  Lawns, 
Tennis  Courts,  remeteries,  etc. 
Also  for  partitions  or  safety 
guards. 


For  reil  ft-nce 
--■rvice  call  on 
Catalogue 
anrT  rstimales 
furnished  on 
request 

The 

Steel  Company 
of  Canada 
Limited 

HAMILTON 

MONTREAL 

TORONTO 


TOOLE,  PEET  &  CO. 

LIMITED 

FIXAMfAL  AGEMS 

Appraisers  and  Valuators 
Estates  Managed 


Black  &  Armstrong 

REAL  ESTATE,  VALUATIONS, 
RENTALS. 

Farm  Lands.  Mortgages  and 
Insuranco 

200  TORONTO  GENERAL 
TRUSTS  BUILOING. 
WINNIPEG  -  MANITOBA 


shares  at  .S3  par  value  of  which  72, i.- 
lOS  shares  are  mit.stnnding. 

Beport  of  Canadian  Breweries  for 
the  quarter  ended  .Inly  ;>ii  will  be 
available  around  September  1  and 


Int  Nickel  . 

2  00 

50  q 

Sept .  3 0 

Aug,  3  1 

1  50 

2  00 

Lake  Shoi**  Ntinea  . 

4  00 

1  no  q 

Sep*.  1  5 

Sept,  t 

3.00 

00 

taia  r,ip  Gold . 

.03 

.Sep<  30 

Sapt.  to 

.08 

.  1  5 

Lake  of  the  Wood?  Pref.  .  , 

I  75  b 

Sl#rt.  1 

Auf:.  15 

4  25 

14.00 

Langley*.  Ltd.  . 

5  on 

2  50  , 

Sept  2  2 

Aue  2  4 

5.00 

John  L  Lang  . . 

. .  70 

1  /  -^  q 

Ort.  1 

Sept ,  1 3 

.70 

.70 

Laur^  ?t»'Cord  . 

3  00 

'  q 

Sept.  I 

2.25 

3  no 

I.i*tle  Lorr^  l.ar  . . 

10 

Sept.  1  r 

Au3  3  I 

.20 

.40 

1  ohiaw  \  A  B  . a  .  .  .  . 

1.09 

25  q 

Sept.  1 

Aug.  10 

.75 

1 00 

LcuiMrina  Lind  . 

..  .40 

,|0q 

.Sep*.  I  5 

Sapt.  1 

.50 

.40 

Man,.;,  . 

..  20 
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01 
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older  conn  rie. .  I  tions  the  world  over  approach  thf^if  of  Rand  >f.  Matheson,  Manager  of  the  recent  improved  results  expe- 

Throughout  most  of  this  peiiod  of  pre-depression  status;  that  urban  .Maritime  Transportation  font-  rienced  by  this  rompany. 
ronimercial  development,  the  tradi-  indiistries  again  resume  production  mission  of  the  Maritime  Board  of  Report  of  (’anadian  Brewries  for 
tion  of  self-help  and  private  initia-jon  a  basis  that  will  absorb  the  sur-  q-j-adp  Uie  proposed  freight  rate  the  quarter  ended  luly  3b  will  be 
live  still  prevailed.  I..egislation  wasjpius  labour  that  increasing  improve-  schedule,  which  has  been  the  sub-  available  around  Sopteniher  1  and 
df  signed  to  facilitate  this  and  to  es-.ments  in  technology  displace  in  agrl-  jpp(  much  discussion  and  which  this  should  reveal  a  continuance  of 


sents  ownership  of  the  following,  ,  "  Maritime  Bureau  The  Financial  Time*  available  around  Sepfeniber  1  and 

I  .No.  Share.,  fompany  ' |  Assuming  that  economic  rondl-  gg^g,  _VB.  In  the  opinion  this  should  reveal  a  continuance  of 

!  K  Rnii  TnionVinno  cnmnanv  nf  Can  ’  I  tlons  the  world  ovcT  approach  thcir  pg^d  >f.  Mathoson,  Manager  of  the  recent  improved  results  expe- 

°  L  T  M  ^  Throughout  mo.st  of  this  period  of  pre-depression  status;  that  urban  -^Igrjtjnif,  Transportation  Com-  rienced  by  thi.s  rompany. 

on  CHI  conimercial  development,  the  tradi-  industries  again  resume  production  mission  of  the  Maritime  Board  of  Report  of  Canadian  Brewries  for 

e  I  ia  ■  P  •’  tion  of  .sclf-liel|i  and  private  initia-|on  a  basis  that  will  absorb  the  sur-  Ti-ade,  the  proposed  freight  rate  the  qn.arter  ended  luly  3b  will  be 

ion  o'.’-i  r-  I  hi  n  -ac  r’ncnn  prcvailpd.  I..egislation  was  j  plus  labour  that  increasing  improve-  pf.j-.edule.  which  has  been  the  sub-  available  around  Sopteniher  1  and 

'  '  Vm  rT  ^  '  i  de.signcd  to  facilitate  this  and  to  es-iments  in  technology  displace  in  agrl-  much  discussion  and  which  this  should  reveal  a  continuance  of 

oc  '  tin  •  r  a  1.1  I  tablish  rn!p.=  of  conduct  under  which  .  culture,  what  should  the  agricul-  jj  jg  stated  would  have  cost  Mari-  the  recent  improved  result:;  expe- 

Consolidated  Mining  *  Smelting  |  m.iximnm  of  effort  with  the  least  tural  policy  of  a  country  like  Canada  ,,pgvv  losses  in  biisine.ss. !  rleneed  hv  this  companv. 

n  '^bnaria.  I.tfi  ;  interference  might  he  assured.  And,  be?  Should  an  attempt  be  made  to  „.j|,  he  put  into  effect  hv  the  - — - 

20  Dom  nion  Bridge  f  ompany.  Ltd.  ,hi8  effort  was ;  prevent  the  urban-ward  movement?  railways.  117  «  ni  r»f  a  mrn 

5  Dom  nion  Glass  (  ompan>  Resigned  to  a.ssisi  individuals  dir-  Should  Immigration  be  encouraged  Matheson  advanced  this  onin-  WAnASSll  Pi  A 

lb  Dominion  Textile  '  ompany  F'dJ  be,  that  the  i  and  settlement  as.sl.sted?  Would  the  io„  at'^m^^rng  of  the  e^  ffHDHJJU  FLiinj 

.b  GonM>  ear  Tire  &  Jviihher  o.  of  ^  g,g^g^  ^he  nation  was  social  conditions  in  rural  areas  be  fllT  IM  T  ADIT  A  I 

nil  I  ,d  I  recognized,  but  such  benefits  as ,  improved  If  here  was  coser  settle-  ^  I  If  I  ljU  I  A  MM  A  I 

«  1  TnWeo  ron,n.t,v  f '  expected  to  accrue  ment’  Should  settlement  be  enroiir-  ^^g^^.g  p,  g,  applica-  UHL 

30  Tmpermll  Tobacco  1  ompan>  of  g^^  indirectly  from  en- :  aged  and  volume  of  output  increased  .j.ggggpg;4,.gg  _  - - ^ - 

.A  -ir  '’"'’oa,  T,id.  lhanced  monetary  reward  to  the  in- ;  m  order  that  the  nations  ph.vsical  r,„„n,iggion  to  the  Board  of  Trans-  Meetincr  September  15th  to  Con- 


lb  Dominion  Textile  i  ompany.  J.td, 
2b  Goodyear  Tire  &■  Jiuhher  <  0.  of 
Canada.  Ltd. 

,30  Imperial  Oil.  Ltd. 

3b  Imperial!  Tobaeeo  fompany  of 
fanada,  T,id. 

10  Montreal  T/ight,  Heat  &  Power 
Con 

15  Noranda  .Mines,  Ltd. 

4b  Ogilvle  Flour  .tiill.s  Companv. 
T.td, 


■Mr.  .Matheson  advanced  this  opin¬ 
ion  at  a  mepling  nf  the  eoiinril  of 
the  Saint  .fohii  Board  of  Trade.  He 
was  reporting  on  a  visit  he  had  made 
to  Ottawa  in  support  of  the  applica- 


[  the  recent  improved  result:;  expe¬ 
rienced  by  this  company. 

WABASSO  PLANS 
CUT  IN  CAPITAL 


'  plant  and  equipment  may  he  used  to 
I  greater  advantage  and  r.osts  redu- 


port  f ommissioners  for  compulsory 
.suspension  of  the  Joint  tariff  which 


^  i  .  ,  .1..  suspension  oi  ine  ifnni  lariii  wnirii 

Before  the  days  of  meehanlzation  '  prdinV  nZeennJed  railways  had  announced  would 


advantages.  Including  unoccupied  ,jg  effective' August  Li. 
areas,  that  Justify  a  policy  of-agn- 


T.td,  .  btid  before  the  scientist  ' ^  areas,  that  Justify  a  policy  of-agri- 

130  Shawinigan  Water  &  Power  Co,  ^mle  the  present  extension  ot  ag  "ipyj^ural  expansion  though  other  na- 
i  1b  Steel  fompany  of  fanada,  I.td.  j  eiilture  info  ‘one  crop  areas,  (ions  find  it  desirable  to  curtail  pro- 

!  - - - -  —  ibg  ’'1?  (’ondueted  in  the  more  ‘•’f" ;  ^ueiion?  Or  have  we  even  in  fan- 

1  nrk  8  w  •  BT  BTnm  vb*  regions  where  a  variety  of  pro-  ,  ^g  g^  g„j„g  eontend.  a  surplus  agri- 

PP  A  711  I A  hi  WFT  FW  '’f'i'd  he  produced  and  !  cultural  population  the  removal  of 

DDiliulliliBil  1  1  11*  mosi  of  the  eomparatively  few  which  is  necessary  if  economic  and 

111117  11T  >  n  I  /lllirtrfc  j  social  conditions  are  to  be  bettered? 

nil  Y  WAS  I  IlWrIl  crafts-i  Puring  the  decade  1!)21-31  the  net 

ffiMiJ  JbVr  f f  Lili '  mPD  This  was  thP  condition  obtain- j  exodus  to  urban  ci^ntrea  was 

_ _ _ _  ling  nn’i'  the  middle  of  the  last  i  gg^jgjgjgjj  have  been  408. bOb.  With 

Eaminrs  of  .$1,761,218  Com-'  emigration  to  the  United  States  all 

nava  WitK  qnR  1Q17  "^'intries.  but  eliminated  andd  ‘assuming  agri- 

Under  such  conditions,  depres- [  culture  merely  holds  iits  own  and 
— 7  Months  Off  .$661, 758  sinns  and  declining  prices  did  not  1  other  rural  employment  is  not  forlh- 


The  new  tariff  law  has  been  vo- 


sider  Cancellation  .$2,192,240 
Paid  Up  Capital 

Shareholders  of  JVabasso  fotton 
fo,  lytd  are  being  notified  of  a 


liiniarilv  suspended  by  the  railways  special  meeting  to  be  held  af  1  15 
until  October  1  during  w  hirh  time  p.m  .  Sept ernber  1 .5,  at  the  head  office 
conferences  among  railw-ay  officials  of  the  company.  Three  Rivers.  Que 


IVi«‘3r«H  (b 
Nf»w  ^'rrk  f\i 


-On  account  of  arr^ar*. 


duets  eonld  he  produced  and  '  cultural  population  'the  removal  of!"’!”  representative.,  „f  the  National  They  will  ho  a.sked  to  approve  a  by- 

jmost  of  the  comparatively  few  t'^-  '.vchlch  is  necessary  if  economic  and  I  Tt^rhor  Boards  and  the  Board  of  law  railing  for  a  capital  reduction 
'  ressities  that  must  he  purchased ;  social  conditions  are  to  be  bettered?  I  '  "inmissioners  will  he  by  eaneelling  $2.iri2.24b  of  the  pres- 

eotild  he  obtained  from  local  crafts- 1  puring  the  decade  1!)21-31  the  net  '’b*  paid-iip  capital,  whah  sum  i.s 

men  This  wms  the  condition  obtain- 1  yy^g,  exodus  to  urban  centres  was  Wniiltl  Fpsot  Differentlnl  unrepre.senied  by  available  assets, 

ling  iinM'  the  middle  of  the  last  i  gg^jgjgjg^  have  been  408, bOb.  With  In  his  statement  to  the  local  Board,  3'his  would  rediieo  the  paid  up  rap- 

I  tiirv  and  later  in  some  of  t‘he  !  emigration  to  the  United  States  all  .M*’  Matheson  said  fliat  "ei'fertive  1*^1  reiu-esented  by  bfi/ior;  pre.^ently 

M  orld  countries.  I  but  eliminated  andd  ‘assuming  agri-  August  J5  the  railways  proposed  to  issued  eommon  .shares  from  $1,192.- 

Under  such  conditions,  depres-  culture  merely  holds  iits  own  and  nlisorb  only  the  old  relative  top  24b  t,,  $2,oob,nfa-|. 

sions  and  deelitiing  prires  did  not  1  other  rural  employment  is  not  forth-  wharfage  as.sessed  hy  the  .National  R  Mhiiehead.  pre.sldenf.  ex- 

present  the  problem  that  such  or-  coming,  a  rural  surplus  of  800,0b0  Harbour  Boards,  This  top  wharfages  P''"ns  that  this  teehniral  capital  re- 

eurreneos  produce  tod.av.  The  de-  is  quite  within  the  realm  of  expecta-  vas  generally  inerea.sed  April  11.  diietion  "ill  he  hroiight  about  In 

_ .Uo  vaAAiAnnie  fiAA  riiirttiP'  the  next  deeade’.  If  is  The  .Maritimes  were  much  eone.ern-  "a.'.s.  l-irsily  by  reducing  the 


Itnder  such  conditions,  depres- [  culture  merely  holds  iits  own  and  alisorb  only  the  old  relative  top 
<5ions  and  decllnine  prires  did  not  |  other  rural  employment  is  not  forth-  'vharfage  assessed  hy  the  National  ,  H.  \\hiiehend, 

present  the  problem  that  such  or-  coming,  a  rural  surplus  of  800,0b0  Harbour  Boards,  This  top  wharfages  P'ains  that  this  tee 
eurreneos  produce  tod.av.  The  de-  is  quite  within  the  realm  of  expecta-  "as  generally  inerea.sed  April  11.  diietion  "HI  he  hr 
_ tho  Vanr,lenn1c.  tion  diirine  the  next  decade’.  If  is  T  lie  .Maritimes  were  much  concern-  "a.vs.  t-irslly 


Another  rrdu<'tion  is  rrportrd  in  rurrenroc:  product  today.  Tha  de-  is  quite  within  the  realm  of  expecta- 
!  earnings  liy  Brazilian  Traction,  I.ighi  pression  following  the  Napoleonic  tion  during  the  next  decade’,  yt  i® 
'  X-  Power  t'ompany  for  the  month  of  Wars  and  t’nose  of  later  periods,  ser-  understood  that  a  similar  condition 


understood  that  a  similar  condition  cd,  in  view  of  the  fact  that  the  new  fiP'irb  at  which  certain  fixed  assets 


New’  B’’un.‘t'i\'ick  May  A^a’n 
Supply  .ipoohvoDcl  Needs 


Gross  earnings  for  the  period  ioii.s  though  they  were,  did  not  bring  exists  in  other  countries. 


erations  in  the  production  of  spool- ,  bt  $3,269,882  compares  with  $3, .574,-  forth  ihe  efforts  to  alleviate  agri¬ 
wood  will  he  carried  on  together  in  ^  '^2  in  Tuly  1937,  while  net  earnings  cultural  distress  that  more  recent 
the  winter  .and  the  sawmills  operate  '  bfter  deducting  expenses  w;hieh  were  disMirhanees  have  produced.  Gov- 


Ifeehanizatinn 


Machinery  contributes  to  Increased  ports. 


tariff  would  have  tended  to  upset  the  "re  now  carried  to  an  amount  more 
so-called  port  differential  rail  striie-  'b  keeping  with  what,  the  directors 
lure  to  the  disadvantage  of  .Maritime  consider  to  he  their  true  value  under 


present,  conditions: 


“However",  he  added,  “now  that  eliminating  the  item  of  bond  dis- 


_  .  ,  1  j  '  V,  1  '  QiiiThtiv  looc  fiT.T,  f  !•  II.  ui  <  11  .  i,  .  agricultural  efficiency  and  thus  to  a  “However",  he  added,  “now  that  eliminating  the  item  of  bond  dis- 

n  a  night  .and  day  h.i.sis  '^  "1  brnments,  under  such  circiimstan^^^^  reduction  of  population  engaged  in  the  railways  have  voluntarily  sii.s-  bbunt  from  the  balance  sheet.  It  is 

...  the  required  amount  '' P^i^d  of  a  a  ear  ago  hi.  hpfore  were  not  romped  The  net  effect  pended  the  tariff  until  October  1  and  thought  that  as  a  result  of  these 

cans  subs  anna!  emplovment  'b  1  len  bn^  amortiza  m  behalf  of  farmers.  The  variety  o  mechanization  is  probably  bene-  a  conference  is  to  be  hel.l  .0  iron  changes  the  balance  sheet  will  give 


,,,11;  means  siilisfant ia!  emplovment  in  j  ilepreeiation  and  amortization,  were  on  behalf  of  farmers.  The  variety  of  I 


.about  !l:e  rnaunf.’ieturi’  of  spool-  'liose  districts. 

wood  foi  a  Seoni.-li  Mircad  firm  re-  - - - 

lurnlng  to  the  nonliei  n  New  Bruns-  /‘N., 

wick  di.-rrict  this  >ear.  The  com-  !-•* -CtriC  Output  in  July 

pany  lia.-  been  ulitaining  its  suii-  9.1  Per  Cent  Above 

plies  of  this  inaici'ial  in  .New  Bruns-  . . . 

wick  for  .'Onio  lu  years  pa.-',  with  Ottawa.  Tho  output  nf  ( ' 
the  exception  if  last  year  when  central  electric,  stations  in  . 

lower  prices  .-liifted  the  industry  to  tailed  l,ii.87, 7,54,000  k.w.h.  ee 
Qtieher.  It  is  understood  that  110  with  1  .''73.L').i,i(Ou  in  June,  ant 
contracts  have  been  aw.irded  as  yet.  o,7,').000  k.w.h.  in  July  a  year 
but  there  Is  a  strong  tielief  that  the  gain  of  it.U;. 
corning  winter  will  see  this  iiiilu.-iry  Dominion  Bureau  of  St^tis 
revived  in  the  Miramichi  district  de\  of  power  output  based  ( 


on-**’ ?-.h34  -j  products  produced  on  the,  'bdividual  Lgjgj^  ^j^g  by-products  result  in  out  tho  problem.  I  feel  the  whole  U  *>1010  accurate  presentation  of  the 


-  inc  "bbio*  serious  economic'  and  social  situation  will  be 

lortliern  New  Bruns-  E|f>rtric  OutDUt  in  Julv  more  than  acconnfoH  e  ensure  the  family  ' ^  problems.  .Mechanization  Increases  ner  satisfactory 

is  year.  The  com-  V^Uipui  in  JUiy  more  than  accounted  for  by  the  dc-  Since  all  products  did  not  decline  eliminates  the  _ 

..l.iaining  its  sup.  9.1  Per  Cent  Above  1937 between  Canada  with  C'lual  rapidity  there  was  usual-  g^^gj',  inefficient  'unit,  and  displaces 
tcrial  in  New  Bi  uns-  .  j -^-ud  Brazil.  iy  something  that  could  be  sold  or  ^j^g  en,p|oye<j  worker.  That  it  may,  rCeneSS  Cori 

i‘>  >c:us  pa.^T.  with  Ottawa.  'Fho  output  of  t'anarlianl  first  spvon  months  of  thPi  traded  for  the  few  things  tnat  must  aggregate  and  over  a  period  Dividend  Ol 

f  last  year  when  central  electric,  stations  in  July  to-  HU'''fbt  year  earnings  are  somewhat  I  he  purchased.  Declining  prices  and  increase  employment,  en-  _ 

ftcil  the  industry  to  tailed  1 ,9,87,7,54 .fiiin  k.w.h.  compared corresponding  period  of  depressions  passed  without  serious  large  the  output,  lower  the  cost  and  Toronto  Bureau 


some  serious  economic  and  social  situation  will  be  rectified  in  a  man- i  B'’®'''bb  of  Wabasso.  The  share- 
problems.  Mechanization  Increases  ner  satisfactory  to  all  concerned.  holders'  equity  or  earning  power  of 

the  size  of  farms,  eliminates  the  -  'he  cnmpan.v  will  in  no  way  be  im- 

small  inefficient  unit,  and  displaces  A  paired  while  the  annual  charge 

the  emnloved  worker.  That  it  may.  reer*®**  \.^orp.  l^eciares  against  earnings  for  amortization  of 

Dividend  of  75  Cents  Share  ^he  bond  discount  w  in  be  eliminated. 


Toronto  Bureau  The  Financial  Time* 


birch  w;33  cut  for  Fpoolwood  in  New  2i*^  Si* 

Brunswick  was  in  1936  with  eon-  'u  ’Btly,  1937. 

tracts  sr.ittered  among  five  provin-  ’.  - 

cial  milks  to  .a  total  of  some  2.uon,.  xhe  Financial  T 
000  superficial  feet  Shotild  this  in-  '  class  of  people  tvh 


white  equal  'o  lOO  stood  at  212  27  in  r*^*"  first  seven  month.s  follow: 


Ottawa  Valley  Power  Reports 
Earnings  for  Broken  Period 

Ottawa  Valley  Power  Fompany 
reports  gross  earnings  of  .$l.a3L- 
462  for  the  period  from  Febuary  4, 
1937.  (when  operation  was  resumed 


The  Financial  Times  rearhes  a 
class  of  people  who  are  interested 


diKstry  return  m  this  province  If  and  able  to  buy  investment  securl- 
means  that  logging  and  milling  op-  tie» 


I  Gross  ^arn 
I  EKpens??  . 


seven  momh.s  follow:  development,  transporta-.  Labour  Office  in  February  last.  Dr.  Breweries  holds'  an  undisclosed  19.37.  (when  operation  was  resumed 

1938  '  ir.37  rhance  '*'’"•  mechanization,  and  scientific  Lowry  .Nelson  of  the  University  of  amount  of  Peerless  Uorp.  stock  and  under  the  revised  contract  with  Ou- 

s  $  $^  achievement  have  expanded  the  agri-  Minnesota,  states  that  mechnization  (bis  increase  in  the  latter  conipaiiv's  tario  Hvdro)  1o  the  end  of  193" 

imssM  -  cultuml  frontier  and  changed  the  of  the  wheat  harvest  has  eliminated  dividend  rate  may  mean  an  apprcci-  Xet  earnings  after  onerating 'ex- 

i..08,s6.  __3iua.,  gbarncter  of  agriculture  the  world  the  need  for  250.000  workers  who  gbie  amount  to  the  Canadian  com-  penses.  hut  he'orrinterest  charg^^^ 

team -  1.. 81.218  2,03i,','0.i  -273.687  over.  There  are  still  general  farm-  formerly  harvested  this  crop.  In  the  pany.  In  1933  Canadian  Brewei  ies  j  and  depreciation,  amounted  tn.$78S- 

SEVEN  MONTHS  >'■>-  areas  where  a  variety  of  pro-  Canadian  West  a  siniilar  develop-  acquired  25,000  shares  of  Peerless  '  235’  Annual  Interest  charges  on  the 

1938  1937  Chanpr  jdurtp  arp  grown  and  where,  despite  ment  has  caused  the  disappearance  ('orp,  in  reliirn  for  the  granting  of  first  mortgage  bonds  total  $495  000 

a  earn  21,74.3,007  22  tnf  307  agl  30J  "u>umerf*ial  iza  tion.  farmers  are  still  of  the  harvesters  excursion  that  rights  to  formulae  and  proce.-ses.  j  — - - - - 

’ns5s  ....  To.2!s,36:  !n2')!''ot  -  295!4;8 1  able  to  carry  on  with  a  minimum  formerly  took  some  40,000  to  the  name  and  trademark  in  the  United  fF\i»  OUTIM'T 

—  -  -  . . ;  -  .  _  .-.t  nrairies  every  vear  and  which  iilti-  o.- _  .1 _ _ _  :*  _ _ I  i  i  t  i 

Parn  .  .  ll..i26.6C)  12,l88,4n.'l 
-  Bpfor^  'ippreoiation  and  amn.-fi/atio 


SEE  THE  QUALITY 
OF  A  BACHELOR 

Till'  fr.insparcnt  Cclloph.inc  jacket  on  a  Bachelor 
enables  you  fo  see  that  you  arc  buying  a  cigar 
of  fine  workman.ship,  and  silky,  richly  coloured 
leaf  —  wrapped  around  a  filler  that’s  100% 
Havana. 

/OOX  Havana  Filler 


366,309  I 
.  295.428  :  i 


Improved  Results  Expected 
Toronto  Elevators  This  Year 

Toronto  Bureau  The  Financial  Times 

'I'oronio.  Due  lo  the  currently 
tmicli  improved  outlook  in  llicCaii- 
ndian  West,  profitable  ojterations  ■ 
are  again  anticipated  for  Toronto ; 
Flevators  Ltd.  during  the  current  ' 


able  to  carry  on  with  a  minimum  1  formerly  took  some  40,000  to  the  name  and  trademark  in  the  United 
of  assistance  in  times  of  economic  prairies  every  year  and  which  ulti-  g(ates.  Since  that  time  it  is  iinoffi- 
distres.s.  In  most  countries,  however.  |  roately  led  to  much  new  settlement,  pjgiiy  understood  that  Canadian 
sitcciali/aiion  in  .agricnltnral  (tro- 1  f"  almost  every  field  of  agricultural  Breweries  has  considerahly  inereas- 
duction  Ita.s  attained  some  signifi-  *'^*^our  is  being  j,g  iioldings  in  Peerless  Corp. 

cance:  in  some  the  production  of  a  !  I’OPlReed  by  mechanical  power  and  pgprless  is  capitalized  at  75i),000 


single  itroduct.  or  closely 
groui>  of  juoduets.  charaetei 
tyjic  of  fainting  in  large 


related  '"her  machinery. 


capitalized  at 


Ottawa.  --  During  the  first  five 
months  of  the  cuireni  year  the  Cano 
dian  out|i\n  of  le;id  totalled  1 67. ,300.96.3 
pounds  comiiarel  with  1 67.1 62, .5.72  in 
‘he  corresponding  iierioii  of  1937. 


rdia raeterizes  the 
in  large  areas. 


Have  the  social  advantages  of 
urban  life  so  far  outrun  those  of  the 


whci'  cotton,  coffee,  wool,  .sugar,  country  that  the  drift  of  population 
tea  d  iiry  prodmis.  and  lohacco  are  is  determined  hy  these  attractions 
cMiniplcs  of  such  products,  (he  pro-  rather  than  b.y  the  pressure  resulting 
diietion  of  wliicli  freqiientlv  domin-  from  mechanization  and  improved 
.ales  the  eronomv  of  states  and  na-  technology?  Who  has  not  heard  of 

a  shortage  of  agricultural  labour  In 
'"  *  ■  ,  ,  J  .  recent  years  wliile  thousands  of  onc- 

\\  hen  the  prires  of  such  products  (jme  farmers  and  farm  wage-earners  1 


BECOME  A  REGULAR  READER 


?kly  delivery  to 


ANDREW  WtlSON  &  CO  LIMITEp 


nsc«3l  >rar.  If  thrao  hopps  inatorial- ;  r  i  ^  *  recent  years  while  thousands  of  one- 

ize  It  may  mean  a  resiimittlon  of  ihcl  When  the  pnees  of  such  r"-'"f'icts  L.,gg  farmers  and  farm  wage-earners 
j  payment  of  dividends  on  Ihc  com-  .dccliiii'  ,'is  t'ie\  did  duiing  tne  I'rt"'-  Jiy^j  qh  urban  relief  or  ekt'  out  a 
j  moll  slock  of  the  r'onijiany.  I  lie  re-  .  war  di'prt'ssio.!..  ami  again  during  precarious  existence  on  a  scaiily 
I  port  for  the  year  ended  .Inly  :;i.;ihe  pcrioil  1929-33.  the  situation  he- 1  ^.ban  income?  What  is  necossary 
I  l.i.>8,  will  make  its  aiipraraiice  come.-  .serious  not  only  foi  the  (tro-  ]  jg  rural  life  to  ('onipeiisate  for  the 
around  the  latter  fiart  of  (ictoher,  dnee-.s  thottisdvcs  hui  for  tho.se  in  j  city’s  picture  shows,  s(*hools.  chur- 
^  and  "ill  .show  a  los.s  for  the  first  ^■C(■{md.'1ry  imlustries  ar-J  in  otlu'r  j  ('bes,  shorter  hotirs.  electricitv,  run¬ 
time  in  Toronto  J. leva  tors  liisiory.  ocr;i(iations.  T’nder  the  extreme  eon- }  water,  recreational  facilities. 

I  this  bring  due  to  trying  conditions  dJinns  of  the  periods  mentioned,  j  and  general  social  advantages?  Is 
in  the  grain  trade  generally  during  itrge  nninhers  of  nrndueers  wer®  |  ((  possible  or  desirable  tn  attempt  a^ 
the  fiseal  year  in  the  ye.ar  ended  ’  i'’ual!v  bankrunted  and  the  stand- j  programme  that  will  hold  more  of' 
July  31.  19.3.  the  company  showed  ard  rf  living  reduced  fo  a  very  low  j  these  people  on  farms  ’ 
earnin5:s  of  >191, 6?$.  equal  to  .$2  2,3  p''in‘  Politieal  unrest  Is  a  prod'jct  :  The  topic  invites  consideration  of 
per  rom.mon  sh.arp  after  payment,  of  of  .=ufh  conditlrns  and  in  some  coun- !  many  other  questions,  IVe  might 
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preferred  dividends 


‘tries  violence  has  taken  command.  Ideal  with  taxation  and  Its  social  im- , 
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HEALTH  INSURANCE 
STILL  REAL  ISSUE 
BRITISH  COLUMBIA 

But  Opposition  of  Medical  Men 
of  Province  Still  Is 
Strong 


KELOWNA  CONVENTION 


Control  of  Public  Utilities  and 
Alaska  Highway  Are  Other 
Issues  —  Pattullo  to  Continue 
as  Leader  of  Liberal  Party 


Vancouver  Bureau  The  Financial  Timea 

Vancouver.  —  Principles  rather 
than  personalities  were  the  elements 
being  watched  as  the  Liberal  organ¬ 
ization  went  into  convention  at  Ke¬ 
lowna  this  week.  There  was  no 
question  of  leadership  at  this  party 
gathering.  Premier  T.  D.  Pattullo 
was  never  stronger  than  he  is  today, 
and  support  of  his  policies  as  enun¬ 
ciated  in  the  past  was  an  inevitable 
part  of  the  proceedings. 

But  interest  focussed  on  the  work 
of  the  resolutions  committee  and 
what  it  might  bring  forth,  because 
it  is  indicated  that  the  Kelowna  con¬ 
vention  will  probably  formulate  the 
program  to  be  followed  by  the  party 
in  power  in  British  Columbia  during 
the  balance  of  its  legislative  term. 

Of  particular  interest  is  the  par¬ 
ty’s  stand  on  such  contentious  issues 
as  health  insurance.  The  party  has 
had  health  insurance  on  its  platform 
tor  eighteen  years,  although  only 
during  the  last  two  or  three  years 
has  the  government  made  an  active 
showing  in  this  connection. 

The  original  bill  Introduced  by 
Hon.  George  M.  Weir,  minister  of 
health,  was  roughly  treated  in  com¬ 
mittee  and  when  it  finally  was 
adopted  by  the  legislature  it  proved 
unworkable,  largely  due  to  the  re¬ 
fusal  of  the  medical  fraternity  to 
co-operate. 

Doctors  .\re  Opposed 

Before  the  last  provincial  election 
Premier  Pattullo  said  that  while  his 
government  was  in  favor  of  health 
insurance,  he  would  leave  the  issue 
to  the  people  as  to  whether  health 
Insurance  should  be  enforced.  The 
government  received  a  strong  man 
date — a  majority  of  40,000  voting  in 
favor  of  health  insurance;  but  apart 
from  sending  Dr.  Alien  Peebles 
technical  director  of  health  insur¬ 
ance,  on  a  fact-finding  trip  to  Eur¬ 
ope  the  government  made  no  move 
towards  placing  health  insurance  in 
effect.  It  is  probable  that  the  issue 
will  be  revived  at  the  Kelowna  con¬ 
vention.  So  far  as  known,  the  for 
midable  stumbling  block  provided  by 
the  opposition  of  medical  men,  has 
not  yet  been  removed,  nor  has  any 
real  effort  been  made  to  set  it  aside. 

Public  utilities  is  another  issue 
that  w-ill  come  to  the  fore  at  the 
convention.  Premier  Pattullo  recent¬ 
ly  announced  that  his  government 
was  definitely  committed  to  the  in¬ 
troduction  of  a  public  utilities  mea 
sure  at  the  next  session  of  the  legis¬ 
lature,  but  he  has  not  stated  what 
form  of  control  was  contemplated. 
He  has  not  stated  whether  it  is  plan¬ 
ned  to  organize  an  independent  com¬ 
mission  with  far-reaching  powers  or 
merely  to  create  a  public  utilities 
department  under  the  wing  of  the 
government. 

The  Victoria  city  council  has  en¬ 
deavored  to  force  the  hand  of  the 
government  by  appointing  a  public 
utilities  commission  of  its  own, 
although  the  practicability  of  such 
a  body,  which  would  obviously  have 
severely  restricted  powers,  has  been 
questioned. 

The  convention  was  expected  to 
come  out  in  favor  of  the  Alaska 
highway,  and  there  was  some  talk 
of  a  plebiscite  on  the  question  of  ab¬ 
sorbing  the  Yukon.  Both  these  pro¬ 
jects  are  favored  by  Premier  Pat¬ 
tullo.  Most  of  the  party  appeared  to 
favor  the  highway  scheme,  which  is 
now  being  taken  up  quite  actively 
by  United  States  authorities  and 
which,  according  to  the  premier, 
would  lead  to  the  expenditure  of 
SS.hOO.OOO  a  year  for  five  years  in 
British  Columbia.  But  the  political 
consequences  of  absorption  of  the 
Yukon  are  so  complicated  that  many 
members  of  the  party  are  reluctant 
to  commit  themselves  one  way  or  the 
other,  and  would  prefer  to  see  an 
expression  of  views  by  the  taxpay¬ 
ers  at  large. 


The 


Bond  Market 


High-Grade  Issues  Recover 
From  Moderate  Midsum¬ 
mer  Reaction  —  Greater 
Activity  Expected  After 
Labor  Day  —  Newsprints 
Feature  Corporation  List 


THE  ECONOMIC 
SIGNIFICANCE  OF 
IVY  LEA  BRIDGE 


Represents  Close  Relations  Be¬ 
tween  Two  Countries  After 
100  Years  of  Peace 


Roosevelt  on  Waterway 

His  Statement  on  the  St.  Lawrence  Project  at 
Dedication  of  the  Thousand  Islands  Bridge, 
August  18th. 


the 


Toronto  Bureau  The  Financial  Times 
Toronto — The  Canadian  high  grade 
bond  market  is  well  on  the  way  to 
recovery  from  the  moderate  reac¬ 
tion  that  followed  the  heavy  volume 
of  financing  in  mid-July.  The  trend 
to  date  this  month  has  been  upward  ;  , 

and  while  the  volume  of  new  financ- 

int-  »-iii  ryr,t  oVinn,  o.,.,  I*"®  countrles.  Insofar  as  it  stimu- 

een  two  friendly 


The  President  said:  satellites.  In  earlier  stages  of  de- 

It  has  always  seemed  to  me  that  velopment  of  natural  resources  on 
the  best  eymbol  of  common  sense ,  Ibis  continent,  this  was  normal  and 
was  a  bridge.  Common  sense  is  It*  recent  decades,  however, 

sometimes  slow  in  getting  into  ac-  have  come  to  realize  the  Impllca- 
tlon,  and  perhaps  that  is  why  we  i  tions  to  the  public — to  the  individual 
T.  ,  took  so  long  to  build  this  one.  |men  and  women,  to  businessmen. 

It  is  a  particular  pleasure  to  me  hlg  and  little,  and  even  to  govern¬ 


ing  will  not  show  any  increase  un- I  v,,.,, 

til  after  the  Labor  Day  holiday  the  ' 


AID  TO  TOURIST  TRADE 

Opening  of  the  new  Internationa. 

Thousand  Islands  bridge  between'  . . -, _ _ _  _ _ 

Ivy  Lea.  Ontario,  and  Collin’s  Land- '  where  a  bounda'ry  !  iteeVf.  resulting  from  the  own- 

ing.  New  lork,  on  August  18  pro- ;  patewav  and  not  a  wall.  Be-  ^ishlp  by  any  group  of  the  right  to 
vided  an  auspicious  occasi^  for  an|,„.ppjj  islands  an  international  d‘®Pf>ee  of  wealth  which  was  grant- 

expression  of  the  feeling  m  friend-;  wide,  has  hern  spanned,  us  collectively  by  nature  her- 

rnnoHn  I ^  States  and  ,  i,,.  .^p  p'^p^pj^p  self. 

Canada,  marking  as  It  does  the  hull- j  ,.,f  , shinty,  guided  by  co-operative  “^he  development  of  natural  re- 

i  common  sense.  I  hope  all  our  coun- 1  i^ources,  and  the  proper  handling  of 
I  know  their  fruits,  is  a  major  problem  of 


trynien  will  use  it  frecl> 
they  will  find,  as  I  h.'^vr  done,  a 


firmness  in  the  market  would  indi-  itself  will  lemain  jj.  .  welcome  on  either  shore,  and 

an  instrument  of  goodwill  for  gen¬ 
erations  yet  to  come.  Ideally  located 
from  a  scenic  standpoint,  with  a 
perfect  view  up  and  down  the  .‘^t. 


cate  that  borrowers  will  find  condi¬ 
tions  satisfactory  over  the  next  few 
weeks.  Actually  the  volume  of  pro¬ 
vincial  financing  during  the  balance 
of  the  year  is  not  likely  to  be  heavy. 
Quebec  may  come  Into  the  market 
within  the  next  few  months  and  the 
substantial  surplus  reported  for  the 
year  ended  June  30.  1938,  by  that 
province  would  aid  in  floating  a 
loan  if  aid  w'ere  necessary. 

Pinancing  by  the  Canadian  Na¬ 
tional  Railways  can  be  expected  to 
be  the  largest  individual  piece  of 
public  financing  in  the  fall  months. 
As  yet  there  is  no  indication  that 
the  volume  of  industrial  financing, 
new  or  refunding,  will  be  heavy  ex¬ 
cept  that  Gatineau  Power  Co.  is  ex¬ 
pected  to  refund  its  5  per  cent,  first 
mortgage  bonds  given  a  satisfac- 


I  for  the  right  fellowshii'  from  neigh- 
i  hors  who  arc  also  friend.'. 

I  The  St.  I.,Hwrpnce  River  is  more 


I.awrence  River,  this  international ! 'ban  a  ‘’3’'t‘>P''‘*-Phic  line  between  uere  jsraauauv 

causeway  will  become  still  more  at- i  "t"-  countries.  God  so  formed  j  position  where 

tractive  wtih  proper  l.andseaping  ^orth  America  that  the  waters  of  P«;t'ng  itseit  into  a  position  w Here, 


government  Naturally,  no  solution 
would  be  acceptable  to  either  coun¬ 
try  which  does  not  leave  its  govern¬ 
ment  entirely  master  in  its  own  i 
house. 

To  put  It  bluntly,  a  group  of  Am- 1 
erican  Interests  is  here  gradually  I 


Announcement 

Wt  are  pleased  to  tnfbtm 
our  clients  the  opening  e^ 
our  mw  Executive  Offices  at 

aoi  NOTRE  DAME  STREET  WEST 
MONTREAL 

TBLEPHONB  BKbAIR  2«»1 


hampion  pavings  (orporation 


along  the  sections  of  roadway  tra 
versing  the  islands.  And,  as  was  in 


an  inland  empire  drain  into  the 
Great  Lakes  basin.  The  rain  which 


dicafed  at  the  dedication  ceremonies  i  this  \  ast  area  finds  outlet 

by  President  Roosevelt  and  Prime  i 'broiigh  this  single  natural  funnel. 


.Minister  King,  and  other  prominent 
representatives  of  both  countries,  it 
is  a  symbol  of  economic  as  well  as 
social  relationship;  countries  show¬ 
ing  a  desire  for  freer  intercourse  be¬ 
tween  their  peoples  are  not  likely  to 
build  barriers  which  will  seriously 
hamper  trade  between  those  peoples 
On  behalf  of  Canada  Premier  King 
said  that  in  politics,  as  in  road¬ 
making.  Canada  and  the  United 


tory  market.  Since  there  is  $68.403.- ,  states  have  learned  and  practi.sed 
500  of  the  Gatineau  5  s  outstanding,  \  art  of  bridge  building.  He  re- 
thls  will  be  a  major  operation  not  ;  ferred  to  the  L'nited  States-Canada 
to  be  undertaken  untill  signs  and  joint  commission  which  settles  all 
portents  point  to  success.  differences  along  the  4.000-milb  bor- 

*  *  "peace  bridge"  typical  of 

Oorporattoti.  Harkef  ■  the  two  nations'  friendship.  "This 

Strength  in  the  newsprint  issues  ;  bridge  of  peace.”  he  went  on,  "has 
was  the  feature  of  most  interest  in  '  been  the  more  significant  in  that 
the  corporation  bond  market  during  ,  while  countries  on  the  continents  of 
the  past  week.  Following  a.  rather  i  Europe  and  .4sia  have  been  increas- 
weak  display  in  the  previous  week  j  ing  their  frontier  armaments,  the 
the  papers  came  back  strongly  as  1  United  States  and  Canada  have  set- 
Abltibi  led  the  way  with  an  ad-  !  tied  all  their  boundary  differences 


PROPOSE  PLAN 
DETROIT  BRIDGE 

Scheme  of  Reorganization  Pro¬ 
vides  for  Exchange  of  Com¬ 
mon  Stock  for  Bonds 


vance  of  4  points  as  Consolidated 
Paper  gaining  3^^,  Brown  moving 
up  3  points,  Minnesota  &  Ontario 
adding  214,  Price  Bros,  up  1‘4  and 
Great  Lakes  firming  14  as  Consoli¬ 
date  Paper  gained  I.  Utilities  were 
quietly  higher  with  the  spotlight  of 
attention  on  International  Hydro 
which  rebounded  from  a  soft  week 
previous  to  gain  4  points.  Calgary 
Power  added  *4.  as  Beaauharnois 
moved  up  14-  On  the  down  side. 
Maclaren  Quebec  eased  Carrier 
issues  also  displayed  a  slightly  im¬ 
proved  trend  with  both  C.N.R.  and 
C.P.R-  bonds  gaining  around 


by  the  method  and  processes  of  rea¬ 
soned  discussion.” 

.Vld  to  Tourist  Traffic 
Ontario  and  New  York  State  will 
benefit  directly  from  the  new  span 
while  Quebec  and  the  New  England 
States  will  be  indirect  beneficiaries. 
Ontario’s  lakeland.  Quebec’s  hills 
and  quaint  roadways  and  New  York’s 
mountainous  state  parks  all  have  a 
distinct  appeal  to  the  tourist  and 
tourist  business  is  big  business  as 
witness  the  $295.nnn,0(>n  of  estimated 
expenditures  of  "foreign"  tourists  in 
Canada,  in  1937  when  Canadian  tou¬ 
rists  abroad  spent  .$123,ono,nOO.  This 


•above  which  we  now  stand 

Events  of  history  have  made  that 
river  a  boundary,  and  as  a  result  the 
flow  of  these  waters  ran  be  used 
only  by  joint  agreement  between  our 
two  governments.  Between  us.  we 
stand,  therefore,  as  trustee?  for  two 
countries  of  one  of  the  richest  natu¬ 
ral  assets  provided  anywhere  m  the 
world.  The  water  which  runs  under¬ 
neath  this  bridge  spells  unlimited 
power;  permits  access  to  raw  mate¬ 
rials  both  from  this  continent  and 
from  beyond  the  seas,  and  enhances 
commerce  and  production, 

V  4^  ¥ 

Mlien  a  resource  of  this  kind  is 
placed  at  our  very  doors,  I  think 
the  plain  people  of  both  countries 
agree  that  it  is  ordinary  common 
sense  to  make  use  of  it  Yet  up  to 
now  the  liquid  wealth,  which  flow¬ 
ing  water  is.  has  run  in  larce  part 
unused  to  the  sea.  I  reallv  think 
that  this  situation  suggests  that  we 
can  agree  upon  some  better  arrange- 


unless  caution  is  exercised,  they  may- 
in  time  be  able  to  determine  the 
economic  fate  of  a  large  area,  both 
in  Canada  and  the  United  States, 

¥  ¥  ¥  I 

Now  it  is  axiomatic  in  Canadian-  ! 
American  relations  that  both  of  us  j 
scrupulously  respect  the  right  of  j 
each  to  determine  its  own  affairs. 


H*i.  ir  AX 
e  ALa  AAV 


CHARLOTTETOWN  MONTREAL  RtQlNA  EAEKATOON 
LETHBRIDCE  EDMONTON  TAHOOUVlR  TfCTOlirA 


DRUMMOND  STREET  NATIONAL  LIGHT 
REALTY  PROFIT  UP  EARNINGS  RISE 


For  that  reason,  when  I  know  that ,  coo  c-  j  at  .  a  ••  .  V  ,  . 

the  operation  of  uncontrolled  Amer-  .,,,  ^  Compared  '  Net  Available  for  Interest  Up 


lean  economic  forces  is  slowly  pro-  With  $29,567  in 

ducing  a  result  on  the  Canadii  1937 

side  of  the  border,  which  I  know  -  • 

very  well  must  eventually  give  Am- 1  Drummond  Street  Realty  Corp 
erican  groups  a  great  influence  over  ■  profit  for  the  year  ended  April  30, 

Canadian  development.  I  consider  it  1938.  was  $31,528  before  deprccia- ,  _ _ _ _ 

the  part  of  a  good  neighbor  to  dis-  tlon.  as  compared  with  $29,567  the  !  bond  Interest 'of  for  the 

rnss  the  question  frankly.  The  least  preceding  year.  After  depreciation  !  seven  months  ended  July  SI,  1938,  as 
I  can  do  is  to  call  attention  to  the  1  provision  of  $24,654  there  was  a  net  ;  compared  with  $116,244  In  the  same 
situation  as  I  see  it.  |  profit  of  $6,874  in  the  latest  period.  ,  period  of  last  year.  Interest  requlrc- 

Our  mutual  friendship  suggest  this  The  rate  of  Interest  payable  on  Oc-  ments  for  the  same  period  were  $7" - 
cqnrse  in  a  matter  of  development  |  tober  1.  1938,  out  of  the  net  income, !  298  and  were  therefore  earned  1.7l 


$7,500  at  $123,806  in  7 
Months 

Toronto  Bureau  The  Financial  Time# 

Toronto.— National  Light  &  Power 
Co.  Ltd.,  had  earnings  available  for 


Is  therefore  equivalent  to  2'"r  on  the  '  times  after  depreciation  as  compar- 
59f  general  mortgage  income  bonds. :  od  with  1.61  times  a  year  ago 
Gross  revenue  was  up  from  $117,144,  Operating  earnings  for  the  first 


to 
penses 


as  great  and  as  crucial  as  that  of 
the  St.  Lawrence.  Fortunately 
among  friendly  nations  today  this  is 
increasingly  being  done.  Frank  dis¬ 
cussion  betw-een  friends  and  neigh¬ 
bors  is  useful  and  essential.  It  is  |  balance  ui.  ironi  joi.izu  to  f, is, -,  period  of  last  vear  Oneratlne 

obvious  today  that  some  economic  j  463.  First  mortgage  Interest  was  '  penses  increased  to  $r7  3S6  ®froni 

menl  than  merely  lettinc  it  ^ontrl- '  unchanged  at  Jl8,2i:’.  $136,476  leaving  net  operating  In- 

bute  a  microscopic  fraction  to  the  Lj  solutions  have  on  the  lives  of !  sheet  as  at  April  .>0,  193S,  '  come  of  $170,235  compared  with 

.  .  ....  - - - I  the  solutions  hate  on  the  iites  of ;  showed  current  assets  of  $19,726  i  $162,686.  Miscellaneous  carjiings 


$1-8,50,.  After  operating  ex- 1  seven  months  of  1938  totalled  $307.- 
ies,  up  from  $66,024  to  $70,039.  592  against  $299,162  for  the  similar 
nee  was  up  from  $51,120  to  $58,- ,  period  of  last  year.  Operating  ex- 


level  of  the  North  Atlantic  Ocean, 


people,  as  well  as  inside  any  one !  agaiust  current  liabilities 


The  bridge  which  we  here  -R’dicate  1  .j.o  my  mind,  the  develop- ;  $33 

ts  a  tangible  proof  that  .administra-  p,  Lawrence  navigation' 

tion  by  two  neighbors  of  a  job  to  be  ^  problem 

done  in  common  offers  no  difficulty. '  * 

I  American  President 


Canada  Steamships  was  an  exception  I  ygai-  foreign  tourists  in  I  ’anada  will 
to  this  group’s  trend  as  it  slipped  1  spend  less  than  was  spent  in  1937 

Grain  bonds  were  mixed  as  Al¬ 
berta  Pacific  moved  up  1%  while 
Western  Grain  dropped  2  points. 


but  more  Canadian  cars  are  to  be 
seen  on  roads  in  the  eastern  United 
States  than  have  been  seen  in  recent 
years.  The  tourist  trade  can  he  cx- 
Miscellaneous  issues  reflected  the  1  pected  to  vary  with  economic  condi- 
Ina^tivity  of  the  general  list  as  few  tions  at  home  hut  it  is  a  business 
changes  put  In  an  appearance-  Cana- j  that  is  well  worth  fostering  not 


dian  Vickers  was  a  firm  spot  to  ad¬ 
vance  a  point  while  Dominion  Steel 
&  Coal  lost  *4. 

Big  Drop  In  Tax  Arrears 
For  Suburbs  of  Montreal 


alone  for  its  actual  dollars  and 
cents  value  but  for  the  International 
amity  and  goodwill  that  it  develops. 

Despite  the  confusion  attending 
the  opening  of  the  bridge  to  traffic 
it  is  apparent  that  both  the  Canadian 
and  United  States  Governments  have 

-  j  co-operated  in  making  the  bridge  a 

With  the  Town  of  Mount  Royal,  suitable  port  of  entry  by  their  ap- 
Town  of  St.  Michel  and  Montreal  |  pointments  of  customs  and  immigra- 
East  leading  the  way,  tax  arrears  of  |  tion  officials.  First  impressions  are 


of  $,54.-  i  wero  up  slightly  at  $2,524,  Depre- 
;  elation  charge  was  practlcallv  un- 
The  company  owns  and  operates !  changed  .at  $48,953. 

IS  11"  uimiuii.y.i  r  i-„i,  f  J  ,  J  .  .  the  "La  Salle”  Hotel,  Montreal.  First  During  the  seven  month  period 

Obviously  the  same  process  applied  I'anadlan  Prime  MiniLer^nnH  an  bonds  as  at  April  30.  1938.  electrical  output  amounted  to  13.- 

on  the  larger  scale  to  the  resources  |  ®  "'ere  outstanding  at  $300,125  and  the  ,  018.026  k.w.h,  as  compared  with  13.- 

of  full  sea-going  navigation  and  of  not  a  bridge  acr^s^  this  ^$’73  6^''^^'"  'aco''"  """ 

complete  power  development  offered  I  ,,.ater.  hut  the  verv  water  itself. 

bv  the  St.  Lawrence  River  can  hu  id  I  productive  use  L,  Z - -  — ""i - 

and  maintain  the  necessair  facilities  If  pp^pigg  Until !  No  Apparent  Progress 

to  employ  its  magni  teen  possi  1  '  that  day  comes  and  I  hope  It  may,  Massey-Hairis  Refunding ,  PfOVincial  Paper  Limited 

,  X  V  u  ^ _ soon,  this  bridge  stands  as  am  ^ 

I  suppose  It  is  true,  as  has  been  ^  ^p^^ 


municipalities  under  the  Jurisdic¬ 
tion  of  the  Metropolitan  Commission 
have  decreased  to  70  per  cent,  of  the 
1934  amount,  according  to  a  state¬ 
ment  prepared  by  J.  H.  Levesque, 
secretary-treasurer  of  the  commis¬ 
sion.  From  a  total  of  $2,068,000, 
taxes  are  now  in  arrears  of  $1,443,- 
000 

The  Town  of  Mount  Royal  comes 
first  with  an  84%  reduction,  from 
$157,000  down  to  $26,000.  In  second 
place,  the  Town  of  St.  Michel’s  tax 
arrears  have  dropped  $55,000  to 
$20,000,  equivalent  to  a  64  per  cent, 
drop.  In  third  place,  Montreal  East 
has  reduced  its  tax  arrears  from 
$57,000  to  $33,000.  a  decrease  of 
42%. 

Total  arrears  at  June  30  and  July 
1  for  each  municipality  follow: 


Toronto  —  Drastic  scaling  down 
of  present  capitalization  is  provided 
for  in  a.  plan  of  reorganization  to  be 
proposed  by  Detroit  International 
Bridge  Co.  in  the  proceedings  pend¬ 
ing  in  the  U.S.  District  Court  for  the 
eastern  district  of  Michigan.  The  re¬ 
organization  is  a  result  of  the  drop 
in  earnings  to  a  point  where  it  has 
not  been  possible  to  service  bonded 
indebtedness,  with  the  result  that 
large  interest  arrears  have  accumu¬ 
lated. 

Under  the  plan  each  holder  of  a 
$1,000  joint  first  mortgage  bond  ac¬ 
companied  by  coupons  maturing  on 
and  after  Aug.  1.  1931.  would  receive 
16  shares  of  common  stock  of  $1  par 
which  would  require  issuance  of 
191,648  shares  Each  holder  of  a 
$1,000  debenture  accompanied  by 
coupons  maturing  Feb.  1.  1931,  and 
after  would  receive  2  shares  of  com¬ 
mon,  requiring  Issuance  of  16,000 
shares.  Holders  of  the  preferred  and 
common  would  be  given  warrants 
to  subscribe  to  common  stock.  Each 
two  shares  of  preferred  would  be 
entitled  to  a  warrant  to  subscribe 
to  one  sharp  of  common  at  $5  per 
share,  while  each  40  shares  of  com¬ 
mon  would  be  exchanged  for  one 
such  warrant. 


1938 

June  30 

.luly  3 

$ 

$ 

28.000 

26.000 

238.000 

221.000 

358,000 

350.000 

29,000 

28,000 

52,000 

51,000 

90,000 

82,000 

35,000 

33.000 

Hampstead 

23.000 

50.000 

20,000 

49.000 

294.000 

267,000 

207.000 

197.000 

B-A.  OIL  CALLS  DEBENTURES 

Toronto.  --  British  American  Oil 
Co.  announces  an  amount  of  $222,- 
500  par  value  of  the  company’s  out¬ 
standing  4%  debentures  due  1945. 
will  be  redeemed  at  104^4  in  Can¬ 
adian  funds  on  September  1.  1938. 


International  Bonds 


always  important  and  tourists  cross¬ 
ing  the  border  can  be  favourably  or 
unfavourably  impress’pd  by  the  type 
of  Government  officials  .serving  at 
border  points.  In  this  respect  the 
new  international  bridge  seems  ad¬ 
mirably  served  at  both  sides  of  the 
border;  both  courtesy  and  efficiency 
are  apparent,  undue  nffioinnsness  is 
absent. 

The  bridge  was  constructed  under 
the  auspices  of  the  Thousand  Is¬ 
lands  Bridge  Authority,  set  up  as 
an  act  of  the  Legislature  of  New 
York  State,  with  Elton  H  .Miller. 
Leon  Schwerzmann,  Frank  .).  Mar¬ 
tin,  Eben  C.  Sawyer  and  Ross  Par¬ 
ker,  all  of  Jefferson  County.  New 
York,  acting  as  members  of  the  .\u- 
thority.  To  this  public  authority 
was  transferred  the  Canadian  fran¬ 
chise  of  a  private  corporation  whirli 
had  previously  been  formed  in  Can¬ 
ada  to  build  the  Canadian  crossing. 
The  whole  structure  was  financed 
by  revenue  bonds  to  be  repaid  from 
tolls.  If  is  to  become  a  free  crossing 
as  .soon  as  the  bond.s  are  amortized. 

y.  B.  rOAL  EXPORTS 

Fredprteton.  -  Of  Now  Uninswick',= 
ceal  production  of  21,302,  (hitumlnou.s). 
in  .Tune,  >a  third  wa.^  exported  oi|t  of 
the  province— 7.1  24  ton.'. 


Active  Bond  Changes 


Supplied  by  A.  M.  Kidder^^Co. 
AQtioqula  Ext.  A  7*a  1945  .  8,^3 

Argentine  4  4’b  1971  .  90 

Austriia  5’s  1955  .  .  .  ,  .  ... 

Belgium  B’s  1965  . 

Berlin  Ext.  6’8  1958  . .  IO0J.5 

BoIiWa  7*8  1958  .  4H 


Brazil  SH's  1957 

Brazil  7*8  1962  . . 

Buenoa  Aires  6’s  1961  . 

Chili  6*8  1961  . 

Columbia  6’b  1961 
Col.  Mort  banks. 

Cuba  Pub.  Works  5H  ■  1946 

Denmark  . 

French  Rep.  T’s  1948  . 

German  6H'a  1965  .  ... 

German  Ext.  7’e  1949  . 

Italy  7’8  1951 . 

Japan  SH’s  1965  . . 

Kreuger  i  Toll  S’s  1959 

Milan  1962  . 

Norway  AWo  1956  ... 

Norway  Ext.  A\i'B  1965 


ISH 

13 

65 


Ask. 

9 

90 

105  ^ 
105H 
\05li 
5 

13  W 
13^ 


Peru  6  8  1960 
Poland  6*8  1940  . 

Frusta  Free  State  6'a  19o2  . 
Queensland  Ext.  S  F.  6’s  1941 
Rio  de  Janeiro  6H's  1953 
Rome  6V<i’B  1962  ^ 

Roumania  Menopohes  »  s  1959 

San  Paulo  T’s  1940 

Serbs,  C.  R.  &  S.  7*8  1962 . 


Warsaw  7*8  1968 
S'okohama  6’s  1951 
Minas  Geras  d'-s’s  1958 
Minai  Geras  6*  j’s  1959. 


Dominion  GotI. 

Dora,  of  Can.  3*,, -fi#? 

0-41 
5  43 
4-45 
4^5-46 

4^-57 

4^-58 

Hi-hU 

3^-49 

ProTinclai  Govts. 

Alberta  4^-56  . 

Do..  6-47 
Ontario  5-60. 

Do.,  4 50 ,  .  . 
Do.,  5-48 

New  Brunswick  5-RO 
Saskatchewan  o*'8. 
Ralls  &  SteaniKhtps 
Can.  S.S.  Lines  6-5- 


Aur.  24 
100  37 
109  87 
113  12 
10R,25 

112  00 

111  50 

111  75 

112  37 


60  25 
65  no 
122.00 
112.50 
116  25 
109  00 
81  00 


.Vuff.  1  7 
100.37 
109.62 
112  87 
1 0,3 , 00 
111.87 
111  25 

111  50 

112  12 
112  50 
103  87 

60  00 
64.00 
122  00 
112.00 
115  50 
109  00 
82  00 


82  .50  82  75 


Chango 

-  ,2.5 

-  25 

-  2 

-  13 


-  2‘ 


a  good  many  people 
have  the  job — and  the  profits — of  j 
developing  it  for  themselves.  In  this  j 
case,  however,  the  river  happens  toj 
be  placed  in  the  h.ands  of  our  two  [ 
governments,  and  the  responsibility  | 
for  getting  the  results  lies  plainly  at 
our  doors.  ! 

.\t  various  times  both  ihe  people  i 
of  Canada  and  the  peorpie  of  the 
United  States  have  dreamed  of  the  | 
St.  lyawrence  and  Great  Lakes  de- , 
velopment.  They  liave  translated  i 
those  ideas  into  plans  which  can' 
easily  he  carried  out.  While  there 
has  been  no  difference  between  us 
as  to  the  object,  history  rompels  me 
to  say  that  we  were  not  able  to  ar¬ 
range  matters  so  that  both  peoples 
have  had  the  same  idea  at  the  same 
time  How  would  it  do  for  a  change, 
if,  instead  of  each  of  us  having  the 
idea  at  alternate  intervals,  we  get 

the  idea  simultaneously,  I  think  we 
are  rapidly  reaching  that  happy  and 
desirable  event. 

¥  ¥  ¥ 

I  am  very  dear  that  the  prophets 
of  trouble  are  wrong  when  they  ex- 
pre.ss  the  fear  that  the  St  Lawrence 
waterway  will  handicap  our  railroad 
systems.  We  know  now  that  the 
effect  of  a  waterw.ay  is  not  to  take 
traffic  away  from  railroad  lines. 
Actually,  it  creates  new  possibilities, 
new  businesses,  new  activity.  Such 
a  waterway  generates  more  railroad 
traffic  than  if  takes  away. 

There  is  today  a  14-foot  channel 
carrying  traffic  from  the  Great 
I,akes  through  the  ,?t  Lawrence 
River  into  the  Atlantic  Ocean  if 
this  were  deepened  which  can 
easily  he  done  -  to  27  or  30  feet, 
every  city  on  the  Great  I/akes,  now 
inland,  would  become  an  ocean  port. 
The  hank.s  of  the  St  I-awj-ence  Val¬ 
ley  would  become  one  of  tlie  great 
gateways  of  the  world  and  would 
benefit  accordingly.  Here  all  that 
is  needed  is  co-oiieraiive  exercise 
of  technical  skill  by  joint  use  of  the 
imagination  and  tlie  vi.'ion  which  our 
two  eountrie.s  have,  '  an  anyone 
doubt  that,  when  thi.'  's  done,  the 
interests  of  both  countries  will  be 
greatly  advanced?  Do  we  need  to 
dela>.  and  to  rieiirive  our  peoples  of 
the  immediate  employment  and  pro¬ 


resources  that ;  border,  and  no  guard  to 

would  like  to  ^  countersign.  Where  the  boun¬ 
dary  is  crossed  the  only  word  must 
be.  "Pass,  friend.” 


QUEBEC  SURPLUS 
OF  $3,000,000 

Expenditures  Increased  But  Sue* 
cession  Duties  Were  Nearly 
$8,000,000  More 


No  apparent  progress  has  been 
made  looking  toward  refunding  of 
the  .Massey-Harris  Co.  .'ic/,.  deben¬ 
tures  and  It  seems  that  this  move 
will  be  delayed  for  at  least  several  I 


To  Holders  of  Tweoty-yoar  Pint  Mort¬ 
gage  5'j%  Sinking  Fund  Bondi,  Series 
"A"  of  Provincial  Paper  Limited. 

Notice  of  Redemption 

months  until  earnings  for  the  Inst  :  Tru“^l>7ed 
naif  of  the  current  year  are  more  Provmcml  reaper  Lmutrd  and  The  Royal 
definitely  indicated.  For  the  first  i  Company  as  Trustee  and  dated  an 

half  of  1938  Massey-Harris  reported  ;  ouiIiLi w  ’ 
a  6%  gain  in  sales  over  the  samel  luc-,  SinkinR  i 
period  of  1937  and  some  quarters 
have  estimated  that  sales  for  the  full  j  u" 


Quebec. — The  fiscal  year  1937-38 
of  the  Province  of  Quebec  ending 
June  30  last,  produced  a  surplus  of 
$3,008,286  of  ordinary  revenue  over!®®  compared  with  the  call  price  of 
ordinary  expenditure,  according  to  I 

the  financbal  statement  released  by  I - 

Hon  Marlin  B.  Fisher,  Provincial 
T  reasiirer. 

'I'otal  revenue  of  the  province  for 
the  year  under  review,  is  placed  at 
$.6.3,344.037  which  shows  an  increase 
of  $7,064,018  over  1937  when  reve¬ 
nue.  wa.s  $46.280. 0]9.  and  of  $14,677,- 
738  over  the  fiscal  year  1937.  The 


■Vpnl,  1927,  Ihnt  the 
vrar  First  Mortgage 
Bonds,  Senes  "A." 
liter  mentioned  tci  the  principal 
I  ol  $449,^00.00  have  heen  drawn 

year  will  be  up  around  lOe.7  over !  ;h;‘'’,;rsr  d7v'';7' 

last  year.  Company  officials  prefer  1  bonds  .so  dr..wn  are  numbered  as  follows; 
to  await  actual  returns  and  It  seems  | 
certain  that  they  would  not  base 
definite  refunding  calculations  on  so 
early  a  sales  estimate. 

-Meanwhile  the  bonds  show  little 
activity,  being  quoted  at  109  to  lOl. 


Additional  Shares  Listed 

Great  Lakes  Paper  Co. 

Toronto.  —  .Additional  shares  of 
Great  Lake.'  Paper  Company,  Limit¬ 
ed,  have  been  approved  for  listing 
on  the  Toronto  stork  exehanire  ,and 


$1,000.00  Denomination 


'JIU4.  uinfi.  0109.  01  n.  01  15.  0125 
0141,  11143.  niS5.  0174.  ni76  0184' 
0279,  0264,  0288,  0289,  0290.  029]’ 
0296.  0301.  Pi08.  0344,  0359.’  037  L 


prineijiai  sources  of  revenue  of  the  j  "'ere  posted  for  tr.iding  Thursday, 
government  are  the  niotoA  vehicle  August  2.6th 

and  gasoline  taxes,  the  first  one  be- |  Additional  listing  rovers  lo.nrifi  no 
ing  placed  at  $7,183,541,  the  second  I  par  value  class  .A  preferred  shares 
at  $7,347,410,  making  a  total  of  over  |  and  "O.OilO  no  par  common,  bringing 


$14,590,000;  the  duties  on  succes¬ 
sions  were  reported  as  being  $11.- 
837,572.  when  in  1936  they  were 


total  listed  capital  to  100, ono  class  ,A 
preferred  and  99.90i  common  Previ¬ 
ously  listed  90.nnn  class  A  nrefer- 


plnced  at  $4,073,391;  the  corporation  j  red  and  79,991  common  shares  are 


taxes  on  capital  and  profits,  the 
!  first  one  being  fixed  at  $4,939,698. 
the  second  at  $3,489,592;  the  Que¬ 
bec  Liquor  Commission,  whose  reve¬ 
nue  to  the  government  is  $4,258,- 
747,  of  which  $1,000,000  is  trans¬ 
ferred  to  the  Public  Charities  Fund, 
leaving  a  total  of  $3,258,747 

Other  sources  of  revenue  are  the 
Dominion  of  Canada  subsidy,  $2.- 
464,553,  the  natural  resources,  which 
as  a  whole  yielded  $7,477,978,  the 
.Alcoholic  Liquor  Acts,  permits  and 
duties,  $1,968,406,  and  a  number  of 
others.  less  important. 

On  the  other  hand,  expenditture 
has  also  follewed  an  upward  trend 


represented  by  Voting  Tru.'t  (  erti- 
ficates. 

The  newly  listed  stock  is  that 
w'hlrh  was  recently  delivered  to  the 
liquidator  for  distrihiitmn  according 
to  the  approved  arr.aneemcnt  made 
under  the  provisions  of  the  I'oni- 
panies  Creditors  .Arrangement  .Act. 

Harvest  in  West 

Well  Advanced 

Despite  Delays 

fContinued  from  Page  1) 
tore  the  buying  power  of  the  We.st 
to  anything  like  the  1928-29  levels, 


A.M-OOIj,  n02n,  0037.  0066.  0079.  0095 
0104.  0106.  0109,  0113,  0115,  0125.  0134.’ 

. . .  ^  0209.' 

0295, 

0373.  0378,  0381.  0383.  0394,  0403".  04?5.' 
0427,  0447,  0452.  0403,  0464,  0469.  0589! 
0596,  0599.  0604.  0644.  0654.  0655,  0657 
0698.  0702,  0732.  0736.  0738,  0753.  0756 
975  7.  117,8.  07  59.  0761.  0762.  0763.  0774. 
Oy,.  0777.  0778,  0779.  0781.  0782.  0783 
0785.  0788,  0809.  0838,  0843,  0862,  0912 
0917.  0920.  0924  0928,  0932  0935  0936' 

0947.  lOil,  1032.  1039.  1042.  1043!  1045 

1046.  1050.  (052.  1055,  1058.  1061  I07o' 

1074.  inri5,  I0S7,  1089.  1093.  1096!  1104' 

1105.  1107.  1108.  1125.  1126.  112?!  1135! 

Il’2.  Ilol.  Ilr>2.  Ilh4.  1171,  1179’  II83’ 

n«4.  1186,  1192.  I’on.  1202  1203  1210’ 

[213.  1217.  i::-,.  1239.  1323,  1344!  1  347! 

13,2.  1  3,4.  1  365,  1389.  1360,  1363  I39| 

1402.  1  403,  1  413,  1418,  1  423.  1  424’  1  425’ 

'L’8,  1  431,  143  3.  1  43  7.  1452.  1  454!  1456! 

>  464,  1485.  1490,  1494.  1498.  1  527,  1  532, 

1649,  1651,  1853.  1658.  1870,  1676!  1679!  , 

Ih82.  1683.  1693.  (898.  1717.  1  730  1  73  1  ’  ' 

17  3  4.  1743.  1745,  1747.  |75g[  \  774', 

1822.  1825  1827.  1828.  1832.  1834  1835! 

1839.  1648.  1850.  1855,  1857.  1862,  1879! 

1880.  1889.  1997.  2001.  2003,  2007,  2011' 

2013,  2025.  2033,  2037.  2106  2122  2I4|' 

2[4h,  2152.  2184,  2210.  2212.  2224!  2226! 

2  30  3.  2  329,  23  30.  2369.  23  70,  237  1.  23  74, 

2^83,  2390.  2391,  2399.  2400,  2407,  2419 
2  424.  2431.  243  7.  2453.  2469.  2479!  249o! 

25  12.  25  1  4.  25  16.  25  1  7.  2522. 


3  163 
3276 
3  36 
356 


I  AlMTAli  STOCK  REDUCED  i 

Ottawa.  —  Supplementary  letters  I 
patent  have  been  issued  by  the  State  I 
Department  decreasing  the  capital  ■ 
stock  of  Calgary  Brewing  Malting  [ 

Co.,  Ltd.,  from  $2,000,000  to  $1,500,-! 

000  by  cancellation  of  5,000  unissued  j  Municipality 

shares  at  $100  each.  Aug.  is  Joii«ttc,  Qua 
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"Fast*. 

ord  of  Current  Canadian 

The  public  debt  charges  show  an  in 

.  . .  .  .  _  crease  of  over  $500,000.  In  1037.  they  '  but  compared  with  the  lean  drought 

fit.  or  prevent  our  generation  fromj"*’''^  reported  as  being  $0,517,350,  years  of  the  past  the  outlook  i.'  fa\-i 
reaping  the  harvest  whuh  is  await-  ®''*‘  $10.- i  orahle.  The  Inxiiri.ant  growth  which, 

018.752.  The  total  ordinary  expen-  prairie  people  have  .seen  this  season! 
ditures  are  of  $50,335,751.  The  ex- |  has  had  a  distinct  ps.i-chnlogical  rf- ' 
traordinary  expenditures,  which  in-  feet  upon  the  rural  folks  particular- 
elude  direct  relief,  public  relief  i  ly,  and  even  though  the  crop  re¬ 
works,  aid  to  settlers,  return  to  the  turns  will  he  disappoining,  there  is 
land,  youth  aid.  etc.,  are  placed  at  a  distinct  feeling  that  nature  has 
$18.15il.006.  which  means  an  excess  ;  made  amends  for  the  cruel  loi  which 
of  ordinary  and  extraordinary  ex-  [  has  fallen  to  Westerners  during  the 
penditure  over  ordinary  revenue,  of  past  eight  vears 
$13,147,800. 

Capital  expenditure,  carried 
capital  accounts.  which  include 
no!  such  iioois  as  road  building,  public 
buildings,  bridges,  colonization,  main 
highway  projects,  etc.,  have  attain¬ 
ed  a  total  of  $21,058,809  for  theVear 
under  revietv 


eaping 
ing  us? 

21  ‘  Let  me  make.  now.  an  unusual 
'i;3  j  statement.  I  am  sure  you  will  not 
i  misunderstand.  I  consider  that  I 
_j  ni!  1  have,  myself,  a  particular  duty  m 
unch  I  connection  wuth  St.  Law  rence  power. 

2?  The  almost  uniiarallelcd  opportunity 
unrh  ;  w'hich  the  river  affords  has  not  gone 
1  w  i  unnoticed  by  some  of  my  freinds  on 
9^  I  our  side  of  the  boundary.  A  con- 

ihe 


certain  magnificence.  This 
less  than  the  conviction  that  if  a 
private  group  could  control  the  out¬ 
let  of  the  Great  Lakes  basin,  that 
group  ivould  have  a  monopoly  in  the 
development  of  a  territory  larger 
than  many  of  the  great  empires  in 
history 

¥  ¥  ¥ 

If  you  w’ere  to  sea  roll  ihe  records 
with  which  my  Government  is  fami 


Greater  Vancouver  Water 
District  Issue  Well  Sold 


Vancouver.  —  Offering  was  made 
iar.  you  would  discover  that  literally  I  during  the  past  week  by  a  syndicate 


While  its  years’  achievement  is 
much  below  the  banner  .seasons  of 
the  past.  -'Saskatchewan  will  make 
the  most  impressive  come-back  this 
fall  Its  crop  last  year  was  almost 
a  complete  failure  and  half  of  its 
population  Is  nr  has  heen  on  relief.' 
Today  there  is  plenty  of  evervthing 
but  money  is  still  scarce  Manitoba 
will  not  fare  anything  like  as  well 
as  it  did  a  year  ago.  but  tbe  riirnl 
areas  of  this  province  have  not  suf¬ 
fered  'he  distractions  experienced 
elsewhere  in  the  West  In  Alberta 
the  farmers  will  not  he  measurably 


,  •  -  -•  2901. 

.-901.  ,.9(14,  2906.  2908,  2909.  2910.  2912 
2918.  2919,  2925.  2927,  2966.  2987!  2997' 
2999.  3001.  3027.  3040,  3047  3057  3113’ 

3  169.  3  193.  3200.  3265.  32b6!  327  l! 
3292.  3297.  3305,  3306.  3309.  33  IA, 

5.  3  420.  3  453,  3496,  3  499,  3523.  3557! 

2.  3  5  70.  3  5  74.  3605,  3611,  3hl5.  365  7! 

3684.  3892.  3  705,  3  725,  3  739,  3790  3812 

3813,  3820.  3821.  3825,  3829,  3835'  3843' 

3850.  385  3,  3889.  3897,  3903.  3906  39  16’ 

3920,  3941,  3985,  3982.  3997.  4002.  4029! 

4048,  4053.  405'4.  4058,  4061,  4073!  4085’  ’ 

4125,  413  4.  4155.  4  1  78.  4187.  4  192  4  196’ 

•>206,  4214,  424  1.  4276.  4285,  4329.  4332 

4358.  4374,  4  380,  4389.  4390,  4403,  4406! 

4420.  4623.  4624,  4827,  4640,  4642.  4646. 

4851,  4684.  4865.  4686.  4677.  4688.  4710 

4766.  4770.  4779,  4785.  4789.  4801.  4804. 

4805,  4806,  4824.  4828.  4839,  4840.  485  1. 

4866,  4876.  4880.  4891.  4910,  4912  4916 

4961.  4971,  4974.  4990,  5024.  5032.  5046. 

5093.  SI2'>.  5158,  5172 

$500.00  Denomination 

A15  0005.  0006,  0066,  0087,  0072.  0090, 
0095,  0098.  0100.  0108.  0(12.  0124  0129, 
013  1.  0  138.  0  157.  0(7  1,  0175,  0183!  0184, 
0156,  0199,  0200,  0211.  0215. 

of  thr  redomptaoii  price,  being 
the  pnrcirial  of  the  said  bonds  to  be  re¬ 
deemed  together  with  a  premium  of  one- 
half  of  one  per  centum  thereon  and 
together  with  the  accrued  and  unpaid 
interest  on  the  said  principal  up  to 
the  said  I  St  dav  of  November.  1938.  svill 
be  made  upon  presentation  of  the  said 
bonds  with  all  unpaid  coupons  thereof  at 
anv  of  Ihe  places  where  the  principal  of 
the  said  bonds  is.  according  to  th^  terms 
f.  payable  The  said  principal  of  the 


said  bonds  is  payable  according  to  the 
terms  thereof  at  any  branch  in  Canada 
of  The  Standard  Bank  of  Canada  or  at 
the  holder’s  option  at  the  agency  of  the 
Bank  of  Montreal  in  the  City  of  New 
York.  Borough  of  Manhattan.  State  of 

every  development  of  cleciiic  powei, ,  composed  of  the  Ro><9l  Bank  of  (  an-  ^  oppipppij  but  relatively  the  best  crop  '  «da  has  been  taken’ over  by  The  Canadian 


I  save  only  the  Ontario  Ilt  dro.  is  allied  'ada,  Dominion  Securitle.s  <  orp.,  Wood  , 
;  to,  If  not  controlled  by.  a  single  !  Gundy  <k  I’o.,  .A.  E.  .Ames  &  Co.  and 
American  group,  w  ith,  of  course,  the  ‘  Pemberton  &  Son,  Vancouver  Ltd,, 
'.usual  surrounding  penumbra  of  uf  an  issue  of  $i!.')fi,000  of  407.  serial 
allies,  affiliates,  subsidiaries  and  bonds,  maturing  10:>li  to  l!lt)3,  of  the 

Greater  Vancouver  Water  District. 

Priced  to  sell  on  a  yield  basis  of 
4-4L.%  the  1945  to  1963  maturities 


Municipal  Debenture  Issues 


Interest. 
Amount  Coupon 
t4c,S00  4% 


Maturity 
30-yr.  aer. 


P  1  <• 
Rpcplt  e<l 

100. o7 


FSjrchaser — 

Banque  Canadienne  Natlonale. 


in  the  West  will  be  reaped  in  that 
area  this  year. 

M.UMIMI  M  EXPOBTS  I  P 

Ottawa.  Exports  of  aluniiiiium  in 
•Tilly,  in  blocks,  was  valued  at  $955,- 
592  compared  with  $2,545,552  in 
June  and  $319,992  in  .Inly  last  year. 
The  chief  imrchasers  were;  United 
I  issue  being,  taken  up  on  the  day  of  ;  Kingdom  $500,505,  Germany  $332.-  • 
issue.  Bonds  in  the  short-term  ma-  i  743.  l'nited  States  $29,357,  lapan  ! 
ituriiies,  1939  to  1944  were  sold  pri- i  $25,248.  Sweden  $27,079,  Hong  Kong 
[vately.  $16,752,  Czechoslovakia  $19,426. 


2  VC 

wore  subject  to  healthy  demand, 
about  of  that  portion  of  the 


Hank  of  Commrrc^.  provUion  ha»  been 
niad<*  for  the  payment  of  the  redemption 
price  at  any  branch  In  Canada  of  The 
(  anadian  Bank  of  Con\mercc  or  at  the 
holder  »  option  at  the  agency  of  the  Bank 
of  Montreal  m  the  City  of  New  York, 
Boroujih  of  Manhattan,  State  of  New 
York. 

Intere.st  upon  any  bonds  so  called  for 
redemption  ^hall  as  against  the  holder 
cease  to  be  payable  from  and  after  the 
«aid  Isl  day  of  November,  1938. 

Dated  this  lOth  day  of  August,  1938. 

provincial  paper,  limited. 

F.  Duncea. 


THE'  F1N7UVCIXL 


MONTREAL,  AUGUST  26,  193^ 


WEST’S  HARVEST 
IS  DELAYED  BY 
RAINY  WEATHER 


B*  Gain  of  Moderate  Proportions  Registered  in  July  — 

usiness  Decline  Was  Checked  in  March  —  Further  Improve- 

ment  in  Speculative  Sentiment  —  Mineral  Production 
¥  ^  ^  Ai  M  Up  —  \^oIesaIe  Prices  Declined  —  Bond  Prices 

Jl  d  C  I*  L  C  A  Somewhat  Lower  But  Still  at  High  Level 


Clear  Warm  Spell  Needed  to  |l 
Complete  Operations  on 
the  Crop 

SOME  DAMAGE  REPORTED 

Ottawa.  —  Thp  Dominion  Buroau  | 
of  Statistics'  thirteenth  tcloBraphic  | 
summary  coverinc  crop  conditions  in 
the  Prairie  Provinces,  reports  an-  | 
other  week  of  unsettled  showery  ■ 
weather  in  the  Prairie  Provinces  | 
caused  further  delay  In  harvestine,  | 
which  could  only  be  carried  on  in¬ 
termittently  in  many  districts.  A  ' 
few  weeks  of  clear,  warm  weather  j 
are  needed  thmuchout  the  West  to| 
provide  suitable  conditions  for  the| 
completion  of  har'^stinc.  T>icht '  f" 

frosts  were  recorded  over  the  week-i  200j— 
end  in  west-central  Saskatrhew.Tn,  j  | 

southern  and  northern  .\lherta.  I5C;- 

Damape  from  fro.’it  was  reported  ns  I  j 

very  slipht.  Practically  all  of  thej  joOio 
wheat  crop  has  been  <  ut  in  :\lnni- 1 
toha  In  Saskaichewan  the  bulk  of  I 

the  crop  has  been  cut,  c.xcepi  in  the'  50t__ 

central,  west-rentral  and  e\f-eme  _ 

north-western  districts.  \c:y  little!  > 
harvestinp  was  done  1n  Alberta  dtir- '  ;  '100^ 
Inp  the  past,  week  heenu.^e  of  itn-j  i 
favourable  weather  <  onsirierahle ,  .80- 

variations  in  wheat  vields  -.n  .\t.ani- 1  ' 
tnba  are  indicated  hy  ihreshinc  re-  j  , 
turns,  with  yields  on  the  whole' 
hardly  roarhinc  expectations,  and'  ^ 
below  those  of  la.st  year.  F.arly  mar- :  ^  i — 
ketinps  from  Manitoba  and  southern  •  I50[- 

Paskatchewan  are  L-radinp  mainly  I  '  | 

Nos.  One  and  Two  Northern  where:  isoj— 

rust-resistant  wheats  proved  *heir  '  |  i 

value.  Mide  variations  in  S;iskat-;  ■  I 

chewan  wheat  r-iclds  are  indicated.!  j 
due  to  the  occurrence  of  rust,  |  j  I00|* 
droupht  and  Prasshopper  damape.  j  :  ' — 

The  f|ualtty  of  tht<  Saskatchewan  |  | 
crop  on  the  whole  will  he  lower  than  |  j 

In  Manitoba  and  .Mberta  as  a  result  j  ! _ 

of  rust  and  droupht.  Yield  prospects 
in  .Alberta  continue  promisinp.  pro- 1  The  in 


MNDEX  OF  economic; 
^CONDITIONS 

IN  CANADA  ' 
t9?f-/0O 


’  COMMON '  STOCK 
PRICES 


WHOLESALE 

PRICES 


' SHARES  TRADED 

ON  THf 

MONTREAL  STOCK  EXCHANGE 


BUSINESS 
OPERATIONS  ' 


INVERTED 
BOND  YIELDS 


BANK  DEPOSITS 


,  moved  from  London  to  New  York,  i 
From  which  it  follows  that,  other  I 
things  being  equal,  a  rise  in  the  gold  ' 
price  means  a  rise  in  dollar  ex-  | 
change  (a  fall  in  sterling)  and 
;  vice  versa.  A  demand  in  I^ondon 
'  for  dollars,  as  a  result  of  trade  rc- 
i  quirements  or  capital  movements,  | 
i  can  theoretically  be  covered  by  pur- 
j  chase  and  shipment  of  gold;  ron- 
j  trariwlsc,  a  supply  of  dollars  in 
I  lyondon  can  theoretically  be  ab- 
1  sorbed  by  an  import  of  gold  from 
I  New  York  and  its  sale  in  the  open 
I  market  in  London.  | 

j  Position  of  I'nited  States  I 

"Both  operations,  however,  are  [ 
necessarily  predicated  upon  the  as-  I 
surance  that  our  Treasury  will  con-  I 
tinue  #0  buy  all  gold  offered  to  it  at 
;  $35  per  counce  and  will  supply  gold 
I  tor  export  at  the  same  figure.  Here 
i  is  the  'catch'  in  the  case,  which  is  ' 

I  at  the  bottom  of  the  perpetually  re- 1 
curring  rumors  of  dollar-devalua- 
I  tion,  of  which  we  have  had  several  i 
j  in  the  last  few  years.  The  catch  is  ! 
i  in  the  repeated  warnings  by  our 
,  Secretary  that  the  Treasury  is  op- 
I  erating  on  a  ‘twenty-four  basis' and, 

^  in  the  fact  that  it  will  purchase  only  ■ 

I  spot  gold  and  will  not  make  'to-ar-  ' 

;  rive'  commitments.  ('oiipled  with  . 
another  complication,  if  offers  .lust ' 
enough  basis  for  these  spasmodic  * 
fits.  \ 

"The  other  complication  is  that  1 
'  the  open  gold  market  is,  at  times, 

:  wholly  governed  by  a  rush  of  Con- 
lincntal  buyers  seeking  to  buy  gold 
(the  ultimate  refuge  for  funds)  as  a  ' 
i  consequence  of  war-scares  This  has  : 

I  been  notably  the  case  in  the  last  ! 

'  few  days,  as  The  Wall  Street  ,Iour-  : 

:  nal's  reports  have,  doubtless,  do- ,  p 
j  monstrafed.  The  unusual  size  of  the  .  *■ 
,  daily  turnover  and  the  rise  In  dol-  | 

I  lar  exchange  are  the  natural  con- 
'  sequences.  The  trade  position  of  the  ; 

'  dollar  at  the  moment  being  natur-  i 
I  ally  strong  and.  in  addition,  the  ' 
i  movement  of  foreign  capital  being , 

I  rather  constantly  Info  our  securi- 
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WHEAT  CROP  MAY 
BE  IN  EXCESS  OF 
300,000,000  BUS. 


Estimates  Run  as  High  as  330,- 
000,000  With  Alberta  Big 
Producer 

FINE  FODDER  CROPS 
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Winnipeg. —  In  all  parts  of  the 
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The  index  of  economic  conditions  receded  from  111.!)  Bond  prices  were  slightly  lower  than  in  the  preceding 


vided  that  the  crop  can  be  harvest- ( In  June  to  111.3  in  the  month  under  rex  iew.  The  main  month  hut  the  present  level  remains  relaDvely  high, 
ed  without  wet  we,ith'er  nr  frost.  !  constructive  Influences  were  the  gains  in  common  stock  .A  slight  gain  was  shown  in  deposit  liabilities  after 
Manitoba*  The  mtt'n'-  n'  grain  '  physical  voltime  of  business.  A  rOore  seasonal  adjustment,  Mining  recorded  brilliant  Increases 

is  nractlcallv  eomnletpri"' in  nearlv  PlPRsiDR  result  would  have  been  recorded  but  for  the  In  .luly  over  the  preceding  month,  while  considerable 
all  parts  of  the  province  and  tJiresh-l  I''  wholesale  prices,  a  developmtvit  which  should  recession  was  shown  in  the  primary  iron  and  steel 

ing  is  well  unde-  w-.v  'onerationJ  overlooked  in  appraising  economic  prospects.  Industry. 


ed  without  wet  weather  nr  frost.  '  constructive  Influences  were  the  gair 
Manitoba;  The  rutting  nf  grain ' physical  volume  of 
is  prartlcnllv  rompleted  in  nearlv  Pleasing  result  would  have  been  ret 
all  parts  of  the  province  uvA  tJiresh-  "holesale  priees,  a  develop 

ing  is  well  under  w.iy.  Operations  overlooked  in  appraising  et 

have  been  held  up  generally,  how-  factors  showing  the  trend  of 

ever,  oy  scatte-ed  shower.s  which  In  •  , 

some  cases  have  lowered  the  grade. '  conditions  averaged  only 

The  yields  of  wheat  vary  consider- ,  f''«ft'onally  lower  in  July  than  in 
ably  with  the  best  results  being  oh- i  the  preceding  month.  The  construc- 


The  factors  showing  the  trend  of '  als.  including  asbestos  and  bauxite,  the  export  of  planks  and  boards 
economic  conditions  averaged  only  "’ere  handled  In  much  greater  vol-  ,  rose  fiom  79  to 


time  after  seasonal  adjustment. 

if.  .f.  >(. 


The  Iron  and  steel  industry  was 
less  active  in  .July  than  in  the  pre- 


ani.v  with  the  best  results  being  oh-  the  preceding  month.  The  construe- i  minor  decline  was  shown  in  i  ceding  month,  considerable  declines 
fained  from  well-rared-for  summer-  tive  movements  nf  the  month  were  the  manufacture  of  foodstuffs.  The  having  been  shown  in  the  output  of 


fallow.  Rti.ot  on  Reward  and  Mar- 1  the  advances 


common  stock  index  of  inspected  slaughterings  steel  Ingots  and  pig  iron.  The  pro- 
quls  wheat,  oat.s  .nnd  barley  is  re- ,  prirrs  and  in  business  operations,  i  dropped  from  124  to  130  and  the  sii-  diirtion  of  automobiles  dropped  from 
ducing  the  yield.*  and  quality  in  The  reversal  in  the  downward  trend  gar  refining  industry  was  less  ae-  14,7.32  units  In  .Tune  to  9.007  in  July, 
most  section,*  Tastures  are  reported  i  of  common  stock  prices  became  de-  rive.  Flour  milling  recorded  an  A  gain,  however,  was  shown  in  the 
good,  for  the  most  pan.  There  being  ifmite  during  the  early  part  of  the  i  advance  in  the  latest  month  for  imports  of  crude  petroleum,  indicat- 
plenty  of  fodder  for  the  live  stock. ;  nionth  and  the  Indication  of  a  which  statistics  are  available.  Dairy  ,  ing  conditions  in  the  oil  industry, 
The  gardens  are  generally  good  ex- change  in  sentiment  was  probably  production  showed  recession  after  Jhe  index  rising  from  200  to  232.  The 
cept  in  the  Russell  area  where  hail  ^  the  brightest  spot  In  the  economic  i  the  usual  adjustment  and  the  ex-  output  of  pneumatic  casings  showed 
damage  has  been  extensive  to  crops  ^  situation.  After  a  considerable  gain  !  ports  of  canned  salmon  receded  from  a  gain  in  the  latest  nionth  for  which 
genernlly,  j  three  weeks,  the  general  aver-  ,  the  preceding  month.  statistics  are  available,  the  rise  In 

SaskatcheTi-an  1  XATille  the  weather!  age  nf  stock  prices  flattened  out  in  The  release  of  tobacco  reached  a  the  index  having  been  from  60  to  66. 
during  the  past  week  was  cool  and  I  the  latter  part  of  July  and  has  been  lower  level  In  July,  the  gain  in  cig-  The  Import.*  nf  crude  rubber  tised 
sho'wery.  the  cutting  of  wheat  has  !  fairly  well  maintained  in  recent  arettes  being  less  than  seasonal  anti-  mainly  in  the  tire  industry  were  at  a  j 
continued  and  Is  nearing  comple- 1  weeks.  The  Improvement  was.  in :  eipations.  The  release  nf  cigars  considerably  lower  level  in  July, 
tion  in  southern  and  eastern  Sas-'part,  due  to  external  Influences.  The  ,  was  9.8  million  against  12.2  million  i  The  gain  in  new  business  obtain- 
katehewan.  Much  wheat  remains  to  i  intermediatp  economic  reaction  in  in  the  preceding  month.  The  gain  '  ed  by  the  con.struetion  indtistrywas 
be  cut  in  the  central  and  extreme  j  progress  in  The  I'nited  States  for  ,  in  the  textile  index  was  due  to  the  moderate,  the  level  having  been 

north-western  districts,  with  bar- 1  more  than  a  year  had  had  an  ad- '  greater  Imports  of  wool  for  further  j  slightly  greater  than  50  p.r.  of  the 

vesting  nperatto'ns  least  advanced  in  verse  influence  upon  Canadian  con.  '  manufacture.  Declines  were  .shown  ha.*e  perii'd.  The  Index  of  contracts 
the  west-central  area.  In  the  later  ditions.  It  Is  now  believed  that  in  the  consumption  of  raw  cotton  awarded  moved  up  from  53.7  fn  .64.4 
districts,  the  cooler,  rainy  weather  the  turning  point  of  the  Internie- j  and  in  Import.*  of  cotton  ,varn.  !  while  that  of  building  permits  ad- 1 

lias  retarded  ripening  and  there  is  diate  movement  was  reached  in  that;  The  forestry  industry,  through  re-  vanced  from  41.6  to  44.1,  The  de- j 
still  some  posKibllity  of  further  rust  country  during  .rune  and  this  change  1  vival  In  the  movement  of  lumber,  dine  in  the  railway  freight  move- I 
damage.  Grasshoppers  are  still  ac-.will  have  a  decided  influence  npon  showed  a  moderate  gain  in  the  ment  was  less  than  normal  for  the; 
tlv^  In  some  areas.  Early  threshing  developments  in  Canada  during  the  month  under  review,  the  index  ad-  setison,  the  index  having  been  71.5  | 
returns  are  showing  wide  variations  j  immediate  future..  Evidences  of  this  '  vancing  from  97  to  191.4.  The  gain  against  68.7.  Merchandise  exports  i 
In  wheat  yield*.  Around  Indian  Head  j  improvement  in  Canada  consisted  in  in  nexvsprint  was  less  than  normal  were  slightly  more  than  mtaniained  1 
yield.*  are  reported  from  four  to  the  gtiin  in  stork  prices  and  in  bust-  j  for  the  season  and  the  gain  in  wood  in  .Itily.  the  total  having  been  $78-7 
twenty-five  bushels  per  acre.  In  the!  ness  operations.  The  Index  of  com- ]  pulp  exports  was  of  less  than  sea-  million  against  $78.3  in  the  preced- 

Swift  Current  area,  where  yields  ;mon  slock  prices  was  196.9  in  July’  sonal  proportions.  The  index  of  ing  month, 

were  affected  by  late  drought,  and  |  against  109  in  the  nrecedinz  month  i 

heat,  yields  are  ranging  from  five  j  The  index  of  about  seven  per  cent.  _  _  irx  • 

to  eighteen  bushels.  In  the  west-  was  of  sufficient  proportions  to  |  iMflll/lTm  Pfiimfl  StoblllZCltlOtl 
central  area  where  harvesting  is  just  .draw  attention  to  the  cyclical  turn-  _  _  _  _ 

.  s  .  ti  Is  Not  Expected  At  Present 

]>  good.  Tn  Yhp  noifh-contro  jhe  constructive*  developments  in  j  ^ 

are  poor,  due  to  drought,  grasshop- j  lines  were  somewhat  offset 

pers  and.  in  some  cases,  rust.  Cut- |  by  the  persistent  decline  in  whole- |  New  York.  —  In  Its  weekly  sum-’ any  willingness  on  the  part  of  Eur- 
tlng  of  coarse  grains  for  feed  in  i  piup*.  'I'he  reaction  continued  mary  of  the  general  business  situa-  opean  countries  to  run  the  risk  of 
order  to  prevent  further  destruction  .  unabated  from  week  to  week  dur-  tion,  the  Standard  Statistics  Com-  gold  losses  to  potential  enemies, 

from  gras,*hoppers  is  continuing  in  ing  .July.  A  considerable  part  of  pany,  of  New  York,  eiirrently  com-  "As  a  ftirther  consideration  of 

many  places  throughout  the  prov-iibis  reaction  was  due  to  crop  pros-  ments  as  follows: — ‘Tnder  present  hardly  less  importance,  siabiliz.afion 
ince.  peels,  a  marked  decline  having  been  circumstances,  stabilization  of  the  j  would  tend  to  place  internal  econ- 

.Vlberta;  Further  showers  and  shown  in  grain  prices  on  the  Win- '  pound  would  appear  to  involve  too  omic  and  financial  policies  at  the 
rains  during  the  past  week  have  de-  nipeg  exchange.  Despite  the  gain  '  man.v  risks  from  the  British  stand-  mercy  nf  outside  influences.  For 
la.ved  harvesting  in  the  earlier  di.*-  in  copper  and  base  metal  prices,  po- .  point  to  warrant  serious  considera-  example,  orthodoxy  would  call  for  an 
trict*  rird  rinening  in  the  later  areas,  lltical  developments  in  Europe  had  '  I'on.  While  it  is  possible  that  closer  increase  in  the  British  bank  rate 
Temperatures  have  been  low,  and  an  adverse  infltienee  upon  many  monetary  cooperation  may  result  now  to  protect  the  pound  hy  attract- 

over  thf  week-end  in  the  south-east-  speculative  commodities  traded  on  from  the  proposed  Anglo-American  ;  ing  foreign  funds  for  inve.stment. 

ern.  central  and  northern  districts :  international  markets.  The  net  re- ,  commercial  agreement,  and  there  "With  the  world  in  its  pre.sent 
light  frosts  were  reported.  D'amage  suit  was  that  the  Index  of  whole- '  oiai'  bo  »  commitment  to  minimize  temper,  however,  it  is  highly  im- 
from  frost  was  very  slight,  affect-  sale  prices  dropped  from  80.1  In  future  fluctuations  in  the  pound,  ac-  probable  that  the  desired  results 

ing  mostly  the  late  grains.  A  period  .lime  to  78.6  in  the  month  under  re-  fual  stabilization  is  not  expected  at  i  could  he  obtained  by  this  method, 

of  warm,  dry  weather  is  badly  need- 1  view.  an  early  date.  |  and.  as  has  often  proved  to  be  the 

ed  in  the  whole  of  the  province  to'  46  46  46  '  "The  drop  in  the  pound  and  the!  case  tn  the  past,  such  a  move  might 

permit  ripening  and  harvesting.  Fav-  ■  While  high  grade  bond  priees  av-  presence  of  Secretary  Morgenthau  arouse  suspicion  rather  than  the 
nurahle  weather  conditions  from !  eraged  lower  in  July  than  In  the '  >n  Europe  have  brought  a  strong  desire  to  take  advantage  of  an  in- 
now*  on  would  facilitate  the  harvest-  preceding  month,  the  finaneial  hack- | ’'f“'’i'‘al  of  rumors  that  the  Anglo- 1  creased  rate  of  interest.  Meanwhile, 
Ing  of  a  wheat  crop  which  promises  ground  continued  one  of  the  most  j  American  commercial  pact,  would  to  continue  the  hypothesis,  a  sudden 
to  be  the  best  in  yield  of  the  pn.*t  ,  con.structive  influences  Dominion  !  contain  a  currency  agreement.  More  rise  in  interest  rates  would  involve 
few  years,  and  of  good  quality,  bar- :  bonds  htid  risen  for  more  than  a  apeeifically,  the  opinion  is  widely  i  <)  direct  and  disadvantageous  depar- 

ring  a  wet  harvest  or  frost  damage  |  year,  rearhing  a  maximum  in  May.  |  beld,  despite  official  denials  on  both  ture  from  the  credit  policy  pursued 

_  I  The  recession  since  that  time  has  i  of  the  Atlantic,  that  the  pound  by  the  British  authorities  since  aban- 

wnmn  tap  FTVivnxr  |  been  of  minor  proportions  and  the  *be  dollar  would  be  stabilized  donment  of  gold  in  1931. 

I  high  level  of  bond  prices  ma.v  be  *^be  old  parity.  Judging  from  the  i  -  i 

Ottaw-a.  —  .Motor  vehlcio  salt*.*  ftnan  regarded  as  one  of  the  optimistic  in-  record  of  monetary  changes  over  the  Viewed  From  London  i 

ced  in  July  numbered  la.nis  for  a  total  fjif.ators  at  the  present  phase  of  the  ''even  years,  if  any  such  agree- I  ,  ^  ~  u  ^  ' 

of  S6.377,109  compared  w.,h  •  economic  cv^  -^he  deposit  lia-  i  is  contemplated,  the  world  will  '  London. -To  one  whose  education.  . 

units  for  $?,293..-)tS  in  July  la.*t  year.;..  ,  .,1  V'  i  «  Posii  iia  icnorant  nf  it  until  the  such  as  it  is.  m  the  mystery  of  foreign 

Tn  tbe  nrnvtott*  month  the  mimher  I  biUttes  of  the  bank*  recorded  a  gam:"®  '^®P'  mnerant  or  it  until  the  la=t  nKtotnL 


a  gain  in  the  latest  nionth  for  which 
statistics  are  .available,  the  rise  In 


Dollar- Pound  Stabilization 

Is  Not  Expected  At  Present 

N'e'w  York.  —  In  Its  weekly  sum-’ any  willingness  on  the  part  of  Eur- 


;  ties,  there  is  no  natural  supply  of  dol-  prairies  today  the  hum  of  the  hinder 
'  lars  to  meet  the  specie  demand,  con-  jg  being  heard,  and  everywhere 
I  sequently  the  London  gold  market ,  there  is  that  feverish  activity  which 
shows  a  premium  over  the  New  accompanies  the  harvest  period. 
Aork  price,  but  not  as  yet  sufficient  ,  Even  the  first  threshing  returns  are 
to  draw  gold  from  New  'Vork.  beginning  to  be  recorded,  and  it  will 

"■B’hy  then  does  talk  of  dollar-  he  but  a  few  days  before  a  corn- 
devaluation  persist?  The  argument  rnencement  is  made  on  the  move- 
seems  to  be  that  should  European  I  ment  of  grain.  The  West  has  come 
international  affairs  take  a  definite  i  through  with  what  might  be  termed 
turn  for  the  better,  there  would  ,  a  moderately  good  crop, 
probably  be  a  large  de-hoarding ;  With  the  yield  in  Alberta  looming 
movement  which  would  bring  about  up  as  relatively  the  best  on  the 
a  flood  of  gold  on  the  market  and  ,  prairies  this  season,  it  is  difficult  to 
there  is  but  one  place  for  it  to  go —  ;  forecast  the  total  volume  of  wheat 
our  Treasury.  There  are  those  here  i  which  will  be  produced.  The  crop  is 
who  believe  that  this  movement  j  later  in  the  foothills  province  and 
might  he  large  enough  to  embar-  ;  pre-harvest  frosts  may  yet  cut  the 
rass  us  to  the  point  where  we  yield  in  that  area.  It  appears  to  be 
should  change  our  buying  price  for  the  general  conviction  that  wheat 
a  lower  one.  This  seems  a  rather  i  will  run  over  300,090.000  bushels, 
fantastic  view,  for  even  here  it  is  even  allowing  for  sonje  adversities, 
known  that  our  Treasury  is  greatly  '  but  some  authoritative  forecasts  are 
averse  to  any  change  in  the  present ;  being  made  as  high  as  330,000.000 
position,  which  would  endanger  the  bushels. 

stabilization  of  the  dollar.sterling  ,  In  Manitoba  where  almost  three- 
rate.  But  that  'twenty-four  hour  quarters  of  the  crop  is  already  cut, 
basis'  warning  sticks  in  peoples  j  the  wheat  iff  expected  to  run  about 
minds,  memories  of  the  torpedoed  ;  40,000,000  bushels,  some  10,000,000 
monetary  conference  are  still  fresh  !  bushels  less  than  in  1937  which  was 
in  the  city,  and  from  time  tmmem-  i  the  banner  year  for  this  province, 
orial  we  have  had  a  reputation  for  !  Saskatchewan  will  not  harve^  the 
being  incalculable.  Hence  these ,  voltime  formerly  predicted  for  it, 
fits!"  I  chiefly  because  of  the  large  acre- 

— - - age  of  non-rust-resistant  wheat 

June  Shipments  of  Asbestos  ;  wheat  which  was  planted  in  the 
I  ,  oeolO  X  eastern  areas  and  which  has  been 

Lower  At  I  ons .  gpi-jfuisly  affected  by  rust,  hut  a 

-  j  crop  nf  140,000.000  bushels  is  in  the 

Ottawa. —  Shipments  of  Canadian  j  line  of  vision,  while  Alberta  should 
asbestos  during  June  amounted  to  i  harvest  120,000.000  bushels  and  per- 
25.219  tons  compared  with  31,007  in  haps  more,  if  the  present  favorable  | 
the  previous  month  and  35,341  in  '  conditions  are  sustained  until  cut-  . 
June,  1937.  Exports  totalled  26.- |  ting  is  general.  This  would  total 
340  tons  in  June  against  30,893  in  i  to  a  wheat  crop  nf  320,000.000  bu.sh- 
t.he  previous  month.  The  ITnited  els.  which  should  not  he  far  from  ; 
States  received  45.6  per  cent,  nf  the  :  the  actual  figures.  j 

total  in  the  latest  month,  France  |  Apart  from  the  grain  the  fodder : 
11.7  per  cent,  and  Belgium  10.5.  i  crops  in  the  AA'est  have  been  excel- i 
June  imports  nf  asbestos  products  ‘  lent  this  year,  and  even  in  the  nor- 
were  valued  at  $70,849  compared  nrally  dry  areas  there  will  be  no 
with  $82,069  in  the  previous  month  '  food  shortage  next  winter.  The  de- 
Total  shipments  by  producers  in  ficiencies  in  this  connection  during  , 
Canada  during  the  first  six  months  j  the  drought  years  have  supplied  ^ 
this  year  were  132,171  tons  compar-  I  most  of  the  distractions  which'  beset 
ed  wttJi  197,745  in  the  correspond-  j  prairie  farmers.  Farm  gardens,  too, 
ing  period  last  year.  I  are  prolific  this  season  and  West- i 


j  erners  are  hopeful  that  the  specta- 
I  cle  of  food  being  shipped  to  the  prai¬ 
ries  will  never  reappear. 

Nickel  Head  on  Board  of 
U.S.-Dutch  Trade  Company 

New  York.  —  Leading  Dutch  and 
American  commercial  and  banking 
Interests  are  joining  forces  in  a 
move  to  develop  a  closer  business 
and  financial  relationship  between 
the  United  States  and  The  Nether¬ 
lands.  it  was  revealed  today  with 
the  completion  of  organization  of 
The  Holland  House  Corporation  of 
i  The  Netherlands. 

I  Holland  House  will  serve  as  a 
i  "clearing  house"  for  trade  and  fl- 
!  nancial  transactions  between  the 
!  two  countries,  providing  a  focal 
i  point,  heretofore  lacking,  for  the  es¬ 
tablishment  of  contacts  and  for  ini- 
!  tiating  and  carrying  on  negotiations, 
i  It  will  function  as  a  non-profit  in- 
i  fetltution.  Temporary  quarters  have 
I  been  opened  in  the  International 
!  Building,  Rockefeller  Center,  New 
I  York,  pending  completion  of  plans 
i  for  a  permanent  home.  Offices  also 
j  will  be  opened  in  Amsterdam. 

I  Fenton  B.  Turck,  Jr.,  vice-presl- 
I  dent  of  the  American  Radiator  and 
I  Standard  Sanitary  Corporation,  has 
been  elected  president  of  Holland 
House  Corporation.  He  will  function 
as  administrator  of  Holland  House 
I  without  salary,  retaining  his  execu- 
!  tive  post  with  American  Radiator, 
j  Among  the  directors  are:  Win- 
throp  W.  Aldrich,  chairman  of  Chase 
National  Bank  of  New  York;  0.  L 
I  Alexander,  chairman,  American  Enka 
I  Corporation;  Henry  L.  Doherty. 

;  president,  ^^tles  Service  Company: 
G.  A.  Dunlop,  managing  director. 

1  Netherlands  Indies  Commercial 
jBank;  W-  S.  Farish,  president, 
j  Standard  Oil  Company  (New  Jer- 
I  sey) ;  H.  R.  Jolles,  vice-president, 
i  Brown  Harriman  &  Co.;  Howard  ('. 

I  Shepard,  vice-president,  National 
j  City  Bank  of  New  York;;  Robert 
i  Stanley,  president.  International 
I  Nickel  Company  of  Canada.  Ltd.;  G. 

^  S.  Walden,  chairman,  Socony-Va- 
;  cuum  Oil  Company;  Thomas  J.  Wat- 
!  son.  president,  International  Busi- 
;  ness  Machines  (.'orporation;  and  R. 

1 G.  A.  van  der  Woude,  president, 
Shell  Union  Oil  Corporation. 

ST.  BONIFACE  MVESTOrK 
KECEIPTS 

Winnipeg  —  The  monthly  report  on 
livestock  receipts  covering  the  eight 
loading  .stockyards  of  Canada  as  issued 
by  Union  Stock  Yard.*  of  Toronto  Ltd. 
give.*  the  following  totals  in  the  main 
classes  for  the  St.  Boniface  yards  be¬ 
tween  January  1st  and  July  31st; 
Cattle,  197.599  head;  calve,*.  66,329; 
hogs.  74,879;  .sheep,  53,816;  horses. 
18.450. 


fFhy  They  Advertise 
Their  Dividends 


MOTOR  CAR  FIN VNC ING 


A  LARGE  number  of  leading  corporations 
advertise  their  quarterly  dividend 
declarations  regularly  in  The  Financial 
Times.  Announcements  of  this  type  are 
an  effective  reminder  of  financial,  standing, 
managerial  ability,  and  success  of  products. 
For  over  25  years  The  Financial  Times 
has  been  a  leader  in  all  fields  of  financial 
advertising. 


Viewed  From  London  | 

London. — To  one  whose  education,  , 
such  as  It  is.  in  the  mystery  of  foreign 
exchange  and  "gold”  was  obtained 
in  the  panic  of  1893,  the  London 


In  the  previous  month  the  number  |  '^^tnruen  a  gam  _  •  [exchange  and  "gold”  was  obtained 

financed  wa.s  19.346  for  a  ‘otal  of  $8.-  |  the  first  of  .Inly  after  taking  ,  ®'n«te.  nue.tion  ■*  >"  the  panic  of  ”  1893,  the  London 

167,039.  New  vehicle.*  again  rxprrien  i  seasonal  factors  into  consideration.;,  ..tio  rundamentai  question  >  __iH  muvb-u*  tnrinv  anH  tbo  vaaa 
ced  the  largest  derre,a*e  from  July  la*t  Bank  deposits  have  been  at  an  un- ,  hardly  that  of  the  desirability  of  rlpa  nf  the  dollar  nre-ent  an  annear' 
year  with  a  drop  of  .39^  In  numbor  nreredented  level  for  more  than  a  stabilization  as  such  but  rather  ;  ,  ,  uoiiar  pr  aent  an  appear 

and  38C.  in  amount.  I'sed  vehicles  ,  whether  it  is  possible  at  the  present  j  ®"®®  ’'htch  no  amount  of  study 

were  only  nine  per  cent  lower  in  ntim-  P  ‘  :  time.  The  chief  cause  of  the  break-  duite  can  reduce  to  sense,  states 

her  and  six  per  cent  In  amotinf.  Dur- 1  "  0,  nK.  is  a  g  q  omen.  of  the  pre-war  currency  rela-  Thomas  F.  Woodlock  in  the  Wall 

ing  the  first  .seven  months  of  the  our- 1  Despite  the  improvement  in  sj —  *  ;  r,,  ,  ,  ,  - 


rent  year,  195,556  vehicles  were  finan-  illative  sentiment,  the  gain  in  husi- 
ced  to  the  extent  of  $45,893,664  com-  ness  operations  during  .Itilv  was  of 
pyed  with  129,296  249.340  In  |  proportions.  The 'index  of 


Despite  the  in.provement  in  spee-  ^  nonships  lay  in  the  acriimulation  of  ^  street  .Tournal 


the  corresponding  period  of  1937. 


i  general  business  used  in  this  con- 
I  j  nection  moved  up  from  109.6  in  . June 


excessive  debt.  The  debt  burden  has  i '  as  this  writer  is  in  the  re- 

since  been  eased  to  a  large  extent  hy  ^  collection  of  da.v*  when  a  change  in 
the  depreciation  of  the  major  curren-  '  ‘“^icrling  of  one-eighth  nf  one  per 


cies,  the  virtual  repudiation  of  inter- , 
governmental  debts  and  reparations,. 


was  a  ‘rush  item'  for  the 
service,  and  an  export  of 


to  119.1  in  Ihe^  nionth  under  review.., hp  repatriation  of' external  debts  at  I  C^ld  would  affect  the 

I  C  hanges  in  this  respect  have  been  default  levels,  and  other  means,  but  '  stoc!;  markel,  he  finds  it  difficult 
comparatively  slight  since  March  ■  ^  j  problem*  has  devel-  *"  acciisiom  himself  to  present-day 

following  the  marked  decline  of  theloped  problems  nas  aevei  , 

three  preceding  months.  The  reac- !  foremost  obstacle  to  stabil- ’  i'nd  which  the  egg’  Does  dollar 

,  tion  at  that  time  was  severe  hut  j,„pp,.,„i,itv.  which  excliaiige ’determine  the  gold  price 

,  uiiicli  less  violent  than  similar  Indi-  primary  Influence  on  the  move-  as  ii  i*  fixed  daily  hy  the  'four  lion- j 


catois  la  the  I  ulted  Slates.  i'ince  p,  j-nttit  term  halances  fron 

Match  a  process  of  readjustment  pue  money  inarUel  to  anothei.  A 
has  occilired  and  it  is  interesting  to  such  movements  are  taci 


ment  of  short  term  halances  from  et^t  men,'  or  does  the  gold  price  fix 
one  money  markel  to  anothei.  .\l  Hie  dullar  rate?  The  answer  .*eems 


'  tv  1  1  ,  *  ‘aicMsiing  10  such  movements  are  taci  lo  la  “ouietimes 

find  that  .lul,\  refolded  oven  a  slight  lii^ted  by  tlie  operation  of  exeliunge  times  the  oilier, 
i  luipruvement  over  the  :  stabilizafion  funds,  and  it  is  possible  "'l  l  :e  one  fixed 

I  montli.  that  Uie  present  luaebinery  could  lie  atfair  is  llie  in  ie 

Tiie  available  linllces  showing  maintained  on  a  modified  scale  after  oui  ’I'l'etisiuy.  $3.9 
tlie  trend  of  mineral  production  file  esiablisliment  of  B.mmI  exebange  ibat  figure  tlie  I 

.scored  again  in  .Inly.  Marked  gains  values.  Sfaltili/.uiioii,  liowever,  im-  and  ilie  dollar-sti 

were  shown  In  tlie  exports  of  cop-  fdies  itie  cominitmeni  to  th  li\ er  .gold  ale  alter  ll'.e  ina 

I  per  and  nickel.  ’I’he  exports  of  niek-  ai  a  set  prict*  tind  to  proiet  t  tin  enr-  To  move  .no 


"'I'he  one  fixed  point  in  the  wliole  ; 
atfair  is  tlie  iiriee  of  gold  paid  hy  1 
our  Tretisiu  y.  $3.9  per  ouiiee-  Around  J 
that  figure  the  London  gold  price' 
and  llie  dollar-sterling  rale  fliictii- ' 
ale  alter  ll'.e  manner  of  a  double  ■ 
-hi;  To  move  .cold  from  London  to  I 


PretDMtvt  9t  Canadian  Inve^tmnnt 
Fund.  Ltd.,  obtalnabia  from  vour 
own  iivostmant  daalor. 

CALVIN  BULLOCK,  LTD. 


el  were  14.6  million  pounds  against  roncy  hy  nninipulaiion  of  th»'  hank  .\i  «  Vork  costs  a  trifle  less 
9  4  million  in  the  preceding  month,  raie.  This  system  opeiaied  ailmir-  than  twenty-five  cents  an  ounce;  I 
The  exports  nf  copper  were  larger  ably  prior  to  the  war.  hut  it  is  cx-  Cdn-etiuenl !y  a  ilol lar-sterlinc  rate 
than  in  any  other  .luly  on  record  ceedingly  questionaide,  ns  to  wlieth''!  cenibined  with  a  sterling  gold  price 
Marked  percentage  gains  were  any  rurrenev  is  now  .*tron£  enouch  w  hich  works  out  ai*a  price  of  about 
shown  in  lead  production  and  in  to  'vithstand  r.■>pid  capital  uioxe-  $34  ;;  delivered  in  New  York  is  the 
zinc  exports.  Non-metalUc  miner- .  ments.  It  is 'also  difficult  to -foresee  ; 'gold  point’  a  which  gold  can  be  I 
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THE  FINANCIAL 


ANOTHER  PRICE 
RISE  EXPECTED 
IN  RAYON  FIELD 


McGeer*s  Monetary  Scheme 

Great  Britain  Has  Accepted  Principles  Just  Opposite  to  the 
Theories  of  Vancouver’s  Mayor 


'  Advance  of  2  to  3  Cents  a 

Pound  Looked  For  By  -'ir-  Oerald  c  McGeer  member  of  the  increase  in  bank  deposits.  Can-  pite  Rise  in  Commodity  '  Measure  of  Prosperity,  Usine  i 

End  of  Month  parliament  for  Vancouver-Burrard, ,  adian  bank  deposits  amoiiiucd  to.,  Prices  Review  Shows  '  Skilled  Workers  i 

_ spoke  freely  in  the  House  this  year  i  .$2.ii33, 600, 000  on  March  31.  1935.'  rnces,  iseview  ..-mows  I  OKiiiea  worKers 

CONSUMPTION  EXPANDS  on  bis  sovereign  remedy  for  our  '  April  30.  1938,  they  amounted^  to  i-rnuTD  a a  i  I  ri  tor^Dr  ac  rvAS/ioir 

•ilAt'ABILIo  troubles  —  a  managed  currency  as ,  82,145.000.000.  an  increase  of  20.2  '  CONTRACTION  GENERAL  |  EUROPE  AS  EXAMPLE 

Vew  York  _  Tpvfii«  United  King- j  per  cent.  In  the  United  Kingd'om  !  — .  .  - 

iNe  YorK  Textile  circles  are  dom.  !  bank  deposits  during  the  same  pe- I  York.  World  n-on omic '  Although  road  construction  con- 

looking  for  another  advance  In!  May  I  he  permitted  to  point  out  i  riod  were  £1,923.300,000  and  £  2,- .  bas  continued  to  lercde.  ac- 1  siderably  helps  to  relieve  unem- 1 

rayon  prices  ot  fwo  or  three  cents  a  ^  wbat  Great  Britain  has  done  and  268.000.000.  an  increase  of  17,9  pgV  ‘  'be  reports  of  the  past  |  ployiiicnt.  the  building  Industry  and  ^ 

pound  about  the  end  of  this  month  ^ ®be  has  done  it  by  ,  cent.  |  month,  Winthrop  W.  Case  state.)  tn  allied  trades  really  furnish  the  key. 

The  last  similar  aUvanne  t,,r.tr  acceptance  of  principles  directly  ,  Here  again  It  is  clear  that  in  Eng-  monthly  review  of  foreign  .con-  |  to  the  solution  of  this  problem.  Al-  ] 

duvance  tooK  eireci;  „pp„gj,p  advanced  by  Mr.  !  land,  finance  was  even  more  ton-  conditions  in  the  cun.iu  l.ssue  j  bert  neschamps,  first  vice-president! 

on  August  1  and  was  preceded  by  a  McGeer.  In  fact  that  gentleman  ,  servative  than  in  Canada  The  whole  i  be  Annalist.  Although  the  rise  I  of  the  Montreal  Builders’  Exchange! 

new  high  record  in  rayon  deliveries  choo.ses  the  United  States  one  time  monetarv  theory  of  .Mr  .McGeer  tan-  'b  Pfiniary  commodity  pines  that  ;  and  eastern  vice-president  of  the! 

for  July.  I  and  the  United  Kingdom  another  rie-  not  be  sustained  by  attempts  to  ap.  I  ''i  -lune  continued  through  j  Canadian  Construction  Association,! 

Demand  has  held  up  extremely  '  pending  upon  which  best  fills  the  ply  specific  instances  of  anv  coun- :  'nternation.il  cade  ,  said  in  an  address  delivered  before! 

well  during  August  and  has  further  .  "PCfi  of  the  hour.  try  which  has  accepted  his  theories  I f"''bPr  in  .lune  and  primary  the  St.  Eawrence  Kiwanfs  Club  at 

reduced  stocks  on  hand.  As  a  rc-  "'b-T  bas  Great  Britain  done’  It  ,  and  acted  upon  them.  In  fact,  no  ‘omn'odity  stocks  continued  to  ri.se.  ,  the  Quern's  Hotel,  in  Montreal.  | 

suit,  rayon  yarn  producers  believe  I  o""  b.’  summed  up  in  a  few  brief  ,  country  has  ever  attempted  Mr.  .Me-  industrial  production  inereas-  |  'phe  moment,  when  a  country  en- : 


By  R.  J.  DEACHMAN 


New  York  —  Textile  circles 
looking  for  another  advance 


loked  For  By  -Mr.  Gerald  C  McGeer— member  of .  the  increase  in  bank  deposits.  Can- 

>f  Month  parliament  for  Vancouver-Burrard, ,  adian  bank  deposits  amouiucd  to. 

_ _  spoke  freely  in  the  House  this  year  i  .$2.ii33,600,000  on  March  31.  1935.' 

CONSUMPTION  f  XPANn«*  °°  sovereign  remedy  for  our '  April  30.  1938,  they  amounted  to 

troubles  —  a  managed  currency  as  .  82,445.000.000,  an  increase  of  20.2  ' 
Tpvtii«  PtrMp.  .ro  United  King-  j  per  cent.  In  the  United  Kingd'om  ! 

'  dom.  •  !  bank  deposits  during  the  same  pe-  \ 


,  MONTREAL,  AUGUST  26,  1938 


ISEES  NO  EVIDENCE  I  URGES  BUILDING 
OF  CHECK  TO  DROP  AS  PREFERABLE 

i  WORLD’S  INDUSTRY  ROADS  PROGRAM 

'  _  _  _ _ _  ! 

Downward  Drift  Continues  Des-  Construction  Provides  Greater  i 


pite  Rise  in  Commodity 
Prices,  Review  Shows 

CONTRACTION  GENERAL 


that  their  position  is  strong  enough  i  Britain  went  off  '  Geer's 'method  Until  this  is  done, ; somewhat,  entirely 


World  industrial  production  inereas-  i  The  moment  when  a  country  en- ■ 


to  make,  another  step  toward  get- ;  "'p  gold  standard  in  1931  and  ac- Mt  is  only  a  theoretical  discussion 
ting  prices  back  nearer  the  .Tanuary  |  cording  to  Mr.  McGeer.  accepted  a  i  upon  something  whicli  has  never  i 


cd  soinewhat,  cntirol.'  apiiri  from  i  certain  increa.se  In  building, 

the  improvement  in  the  1  nited  i  artivlfy,  it  attains  prosperity,  he 
States,  hut  there  was  nothing  to  in-  paid.  The  experience  of  the  past  20  ! 


level. 

The  rayon  industry  built  up  in¬ 
ventories  during  the  first  half  of 


sumption.  However,  the  unexpected¬ 
ly  large  demand  during  ,Iuly  cut 
down  supplies  to  only  about  three 
months  Stocks  of  rayon  fabric  were 
never  very  large  and  were  pretty- 
well  cleaned  up  during  June  and 
July,  leaving  the  m-anufacturer.s 
read.v  to  do  new  business. 

Rayon  production  was  sharply 
'•urtalled  in  the  first  half  of  this 


system  of  monetary  management  of  j  been  attempted  by  any  responsible  ' downw.ard  drift  |  years  rlearly  demonstrates  that; 
her  eurreney.  Six  years  have  elaps- j  government.  |  abroad  has  been  arrested;  ’emporary  .  rpjatively  substantial  building  booms ; 

ed  sinee  that  time.  During  the  whole  |  ¥  ¥  ¥  J  pauses  and  reaetioiis  may  happen  as  praetically  annihilated  unemplov- j 

this  year  equal  'to  about  4  month.s  'bC'b^'l  'he  British  method  of  opera-  .  One  paragraph  of  Mr  MeGeer's  '  ''•^''ig  „  so  that  the  entire  country  bene- 

sunnlv  at  the  average  ntp  of  ,-nn  """  '’'’''b  ppectaeula  rlv  ortho-  argument  in  the  House  ought  to  be  ;  f'ted  by  a  wave  of  prosperity,  he! 

«i„s:  il";;.  ,'2«'  i 

were  £  SSI.ono.oon.  In  the  fiscal  j  language,  void  of  thought,  free  front!  mmn  Httv-  ,  t  ok  i  •  The  reasons  given  by  Mr.  Des- 1 

ye.ir  193.6-37  expenditures  were  j  relevancy  and  largely  without  mean- i  preferring  building  ac- i 

£902,nno.rifm.  an  increase  in  expen- |  ing.  It  reads  os  follows:  f  r  fh  raw  'o  even  a  broad  road  eon  I 

tl^e  omdorCen-t  upTroni  ^  '  T*’"'  «bd  agrieulturll  eountri^  structlon  program  tn  alleviate  un- 1 

iiiims:  Mip  ppiion  wpnt  up  frnm  prise  that  has  been  invoked  m  Fne- i  ^  a_  -f  f  t  i.  Pniplovment  were  that,  fiie  latter; 


“What  is  thp  ffovernmentaJ  enter-  I 


iiridiieu  in  ine  rirsT  nan  oj  'tiiS|jj<j  1^137-  expenditures  have  rmri 
voar.  totalling  only  about  1 10.000..  ,  '  3440  pnn.ono  m  1931  to  3532. 


were  £681,000,0011.  In  the  fiscal  j  language,  void  ef  thought,  fcee  from  ! ^ho  reasons  given  by  Mr.  Des- 
.ve.ir  193.6-37  expenditures  were  1  relevancy  and  largely  without  mean- 1  preferring  building  ac- 

£902,000.000.  an  inerease  in  expen- |  ing.  It  reads  os  follows:  I  nroTnoA  f  r  fh  ^  r ^  'l-Sree  ^ 

tire  omdorCen-t  upTroni  ^  T*’"'  «bd  agrieulturll  eountri^  strtictlon  program  tn  alleviate  un- 

dinms:  the  petiod  went  up  rmru  prise  that  has  been  invoked  in  F^ne- i  .  a_  ....  f  Pniplovment  were  that,  fiie  latter 

£  S.ST.Ton.ripn  to  £8^ui.t^0n,f»00.  an  in- ■  i,'ind  *'  Kxpendifure  on  sorial  ser- I -|1,_ .  cothant"  lact  t«- -  i?  s^ai^''»nable.  and  thoujE;h  if 

crease  of  £.38.900.000  In  1  anada.  ;  vices,  a  great  program  of  aid  lo  j  '  »o  ho  larcolv  Hiio  w-ork  to  members  of  the  agri- 

otir  revenues  have  increased  from  lioitsin.g,  a  new  program  of  swelling  :  anH  rott.'.n  •t-.-oo  cultural  riass  and  unskilled  labor. 

8356,200.000  in  1931  to  '  oat lonal  defences,  a  vast  program  of  1  ,  \  ,  It  left  enmpetent  mechajiie.s  une.m- 

in  1937  expendittives  have  li.^rn  aid  in  the  lehabilitatinn  of  industry,  woti  vn  ..  r,  P'oved,  Another  reason  w'as  that 

cam  non  ono  ,n  iTii  in  S.53>.i..„.i  „  - - -  -  M  bese  are  now  prettv  wen  knnun.  _ _  -u.  * _ 


ditiircs  of  £21.000,000.  Reeeipts 
during  tlie  period  went  up  from 
£8.57.700,000  to  £896,600,000,  an  in- 
ereasp  of  £.38,900,000  In  I'anada, 


and  a  thousand  channels,  even  tn- 


000  pounds  again.st  15.5.000,000  :  ppp, non  '10,37  Our  revenues  w  cm  Hoaims  ro-nperatton  with  the  ^^^.r  ^nd  there  Is  therefore  some  reason 

in  this  period  more  in  proportion  ..-nnients  of  -'anada  and  New  Zea- |  "^lof  has  10^7 
^  ^  bnlf  If,  population  than  the  revenues  of  land  to  subsidize  a  Paeifle  Ocean  i -i-u,,  oifint/nn  -it  r-,,,.- 


I  the  I’nited  Kingdom  our  expendi- ;  .Kprviee;  In  all  these  w-ays,  not  by 
The  rayon  industry  is  proceeding  1  tures  moved  in  the  same  direetiou.  ,>ne  or  two  things  such  as  a  hous. 
with  plans  for  expanding  its  pro- I  So  w.-hy  did  Mr,  MeGeej-  condemn  ing  program  or  a  little  ronU-ihution 
durtion  along  several  new  lines,  not-  the  governmeni  of  Canada  for  tloing  to  municipalities,  but  In  a  hundred 
ably  in  the  new  short  staple  rayon  what  he  wanted  done,  and  laud  the  ways  the  government  has  taken  enn- 


Z  to  hope  that  the  eomniooitv  iinee 
ernments  of  <  anada  and  New  /ea-  run  its 

land  to  subsidize  a  Paeifle  Ocean  1  -ppp  si,„ation  of  roni.-.e  re- 

:)prviep;  In  all  these  ways,  not  by  !  ^^ains  dominated  by  the  nnestinn  of 
one  (ir  two  things  such  as  a  hous.  |  tpp  dominant  niarkei  for 

'ng  program  or  a  little  rontrihution  these  primary  eonimoditv  ci.initries 
to  munletpalitles.  but  in  a  hundred  ;  ,4,^  United  States. 


which  gives  textile  effPtds  similar  to  government  of  the  United  Kingdom  ,  ,,.ol  of  the  monetary  system  .and  islpffpm^,  anv  rise  in  primarv  p,  kes  borne  has  become  accepted.  Mr.  Des- i  ^ALIWUIN  'bus  were  earned  I  ' 

^otton  and  worsted  and  In  rayon  |  for  refusing  to  do  what  be  com- |  pmnpg  ennsumers'  buying  power  ;,.an  .Ktlmulate  world  indictrv  nniv  champs  .said.  Government  must  ■  ••■vuw 

Rayon  staple,  which  .sells  for  about  i  mended ?  There  is  a  puzzle  profound  ;  jpio  etreulation  not  merely  in  the  ^,„wiv  Even  if  the  reeem  prire  '"•'’be  it  attractive  for  the  ordinarv  1  .  ‘  ,  .seven  months  of  un 

half  the  price  of  rayon  yarns,  is  ex-  i  beyond  the  power  of  word.s  to  ex-  ;  form  of  aid  to  those  in  need  hut  as  a  |  ,.450  is  merely  the  beginmne  of  a  "orkman  to  own  his  home  and  not  Agreement  With  Fishermen  ..pprations  for  tlie 
pected  to  be  in  great  demand  for  |  press— unless,  of  rourse.  one  hap- ^  means  of  siistaining  the  economie  '  much  greater  advance  it  is  t..o  .>arlv  ''•'crhurden  hi.s  property  -with  taoves. !  Made  On  Approximately  of  this  vear  amount, 

fabrics  next  spring  All  of  the  im-  pens  tn  know  Mr.  McGeer.  !  blood  stream  of  Industry  and  com- j  fo,-  the  gains  to  date  to  have  affect-  In  conelu.sion.  Mr  Desrhamps !  Same  Basi.s  As  1937  '  against  8162.79s  ,,1 

portant  producers  are  planning  .sub-  ¥  ¥  ¥  ,  meree  of  the  eapitalistie  system  that  j  ^  industrial  activity  abroad  to  any  urged  tlie  Government  to  see  to  a  _ _ _  -  -  .  ■•  year  ago  Oper 

stanfially  tnereased  production  by  remember,  the  whole  argu- ;  the  government  of  England  is  |  great  extent  P’or  this  rea.-am,  .ind  more  equitable  di.stributlon  of  taxe.s '  Vancouver  -  With  a  settlement  and  taxes  inerea.sed 

the  middle  of  next  year.  ment  of  the  member  for  Vancouver-  charged  to  sustain,  as  we,  as  a  Lib-  owing  as  well  to  the  char.aner  of  and  provide  for  cheap  money  to  *  apparently  reached  between  cannerv  .  873.7S.5  leaving  nr 

Burrard  is  that  we  ought  to  go  on  :  eral  party,  are  charged  to  sustain  the  rises  reported  in  rrrfaiti  of  the  stimulate  and  revive  the  demand  for  !  operators  and  fishermen,  approxi- !  come  a'  .»|iiii.2l2 
/^AKIAHA^C  TD  A  HI?  spending  regardless  of  whether  or  the  industry  and  commerce  of  eapi- 1  national  components  of  the  world  building  eonstnirtion.  In  the  event  i  mately  on  the  basis  of  last  year's  ■889,013  last  year 

LnllAi/n  ^  to  spend.  In  ,  tallstie  Canada.  I  say  to  the  gov-  production  index,  the  rise  r.f  The  of  the  enforcement  of  such  a  policy,  prices  hut  with  some  chances,  the  serve  was  increased 

fact,  arcording  to  Mr.  McGeer's ;  ei  nmenf  and  to  the  hon  members  j  Annalist  Index  of  World  Indnstrial  Canada  would  he  back  on  its  feet  in  prolonged  disptite  between  fisher- '  829,400. 

07  D  /'I?  AJT I  finance,  the  more  expen- ;  that  if  we  fail  to  fulfill  that  sover- ;  Prodtietlon 'in  June  must  be  letdown  a  short  period  of  time,  he  said.  men's  unions  and  the  cannery  com! 

Urr  l»  LElfl  ditures  you  make  when  you  are ;  eign  obligation  of  government,  we  as  fortuitous  With  the  United  States  —  - - - -  panics  as  to  salmon  prices  for  the  Rnat-rl 

broke,  the  richer  you  become.  He 'shall  have  failed  our  country  at  a  included,  the  index  rose  to  90,3^4  j  tiffx  n  rmnixn  '"'38  pack  seems  to  be  at  an  end  >nSUiaung  Doaro 

,  ,  —7  ^  J  believes  that  the  volume  of  money  |  time  when  England,  after  year.s  of  ,  (preliminary)  of  the  192«  9v era'ge. !  Il/l  V 1 1)  K  LIJkl/L  i  B.C.'s  total  salmon  park  thus  far  Hold  Up  For  F 

July  rigure  Aggregated  $134,-  jp  circulation  Is  the  determining ;  experience,  has  shown  the  way."  j  from  89.6  in  June;  in  May  it  had  vni  VL  1  llLilILl  In  the  present  season  l.s  at  596,700 

542,328  as  Against  $172,-  factor  in  prosperity,  that  expend!- j  What  could  be  worse  than  stale- ,  also  stotid  at  90.3,  Excluding  the  A&l  r|P/^IlI  11)  1)  4  PIP  ^painst  557.604  cases  at  the  I  . '^Bawa  Dnniest 

138  336  in  1937  ture  puts  mouey  tn  clrnilatlon  and  ^  ments  of  this  kind’  "Put  eonsum- 1  United  States,  it  lose  to  111  '  ipre-  Illy  If  M. Ill  AK  KA\I\  same  time  last  year  and  969.009  ,''"^"'  ’"-""latinc  boa 

’ _ _  the  higher  our  debt  becomes,  the :  ers'  bu.vlng  power  into  circulation  linilnarv)  from  lll.O,  but  wa  r-till  HUVIWUnif  l/OUIL/  were  slightly  lower 

Ottawa.  -  Canada's  external  trade  more  rapidly  de  wo  roll,  or  should  1 ;  .  .  sustain  the  eeonomie  blood- |  below  the  May  figure  of  J 1 1. 1  --  - Pr,pp,  f,„  j,,,;  ^pp^np  ar'e  42’^  : 

in  .Tulv  aggregated  $134,542,328  com-  loB.  in  luxury  The  puzzle  ,  stream  of  tiidustry  .  we  shall  have  |  Siihslanfial  KeeoTcry  In  t  .s.l  Directors  Declare  15  Cents  On  cents  for  Rivers  Inlet  .salmon  and  '  '  cen  b'cLv  tiJ 
pared  with  8137.254., 532  in  the  pre-  ?’ows.  the  mystery  deepens!  M'- 1  f^'l'^d  our  country  at  a  time  w-hen  j  inri„.K,r,al  “A”  Stock  Plus  10  Cent  471.^  cents  for  Smiths  Inlet.  Yhey  I  ^ 

viouE  month  and  $172,138,336  in  July,  McGeer  ought  to  take  time  be-,  England,  after  .vear.s  of  experience]  reflected  higher  .Iiinc  m.-due-  Ronas  "'B'  retroactive  to  the  beginning:  p  ,,  'f.!  -t*';  mp, 

1937.  The  total  for  the  first  four  '"'^en  speeches  to  ell  what  he  has  shown  the  way  (  an  any  mat  ,  ^  of  the  season.  I  showe,  ■  , 

„o„,h.  Of  .urr,m  fl.o.l  v.or  njoan.^  It  ^5 f.!  >.  rnfoO  Klotdon,.  l.o,-  ,,  o„.„o.,v  ,,,  o„„  Ia,o,  , -oar-,  priooo  virtually  , bo  I  n'5o"''"' 

arnimri  these  curves  to  prosperi  t  v  !  th  is  ait  icle  and  %a  V  "hat 'in  a  H  v  sin  -  P’"'"-"""  Bif  the  Cniteil  .-tales  pip^  a  bonus  of  10  cents  has  been  basis  for  the  agreement  and  the  area  .same  period  last  w 

>669,209.272  in  the  corresponding  d.7ngerous  w^  is  hoped,  the  h.'ginning  declared  on  the  "A"  shares  of  Da-  ""'ends  from  Cape  Mudge  to  Alaska  ,  27..59S.{o4  s„.  feet  as 

foUl  month  pf^riod  last  >par.  .  .  *3  i  _  *  •  *  t- _ u^u  ..„I  ft  sub.'^tnntial  rpoovery  N'oilluu  ,-;f4  r.  r.^'r^ro  T,initf.*H  Hnth  nro  nav.  CannArs  hart  nrnnnsrrt  tr»  nav  dH'r.lM  mt  ffint 


cotton  nnrps  '■"''"’•’ll  olass  and  unskilled  labor, 
hn  new  vewK  B.  left  enmpetent  mechanics  unem- 
welt  known  gloved.  Another  reason  was  that 
some  re  I -on  '""B  building  did  not  allow  the  train- 
imoditv  I'lrke  apprentices  in  various  voca- 

elv  run  its  fauRine  a  .shortage  of  skilled 

of  rourse  re-  "'bteh  eventually  leads  to  oon- 

0  question  of  Bision. 

nt  markei  for  Bne  example  of  recovery  has 

lifv  r,.initrips  Been  furnished  in  Europe  and  the! 

United  States,  where  the  principle 
psvi'hciiicical  averv  workman  owning  his  own 
ini.'ii  V  )irkps  home  has  beeonie  accepted.  Mr,  Des-  i 
ndiDtrv  onlv  champs  said.  Government  must 
fpi.-ent  mire  ’”•9'’"  "  attractive  for  the  ordinarv: 


PAID-UP  CAPITAL  AND  BBSERVE 
$3,000,000 

WHY  KEEP  POSTPONING 

the  making  of  your  Will  ? 

Get  to  it  today,  but  keep  in  mind 
that  ivhile  Will-making  is  quite 
important,  provision  for  confi¬ 
dential  and  efficient  adminis- 
‘^ation  Is  no  less  vital. 

With  a  Trust  Company  as  Exe¬ 
cutor,  the  serious  duties  that 

f  visit  the  Inexperienced  Execu¬ 
tor  are  entirely  eliminated,  to 
the  very  material  benefit  of  the 
Estate. 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


sn  HERBEirr  s  holt 

Pror-d^f* 


HON  A  )  ERCWTC,  ZC 
F  G  DONALPSON  V"*  e—sHi-n* 

Vic».rr«8ldent  and 


CANNERS  SEHLE 
SALMON  PRICES 


portant  producers  are  planning  sub¬ 
stantially  increased  production  by 
the  middle  of  next  year. 


CANADA’S  TRADE 


July  Figure  Aggregated  $134,- 
542,328  af  Against  $172,- 
138,336  in  1937 


workman  to  own  his  home  and  not  ,  Agreement  With  Fisherrnen 
overburden  hi.s  property  with  taoves. ;  Made  On  Approximately 
In  conelnsion.  Mr  Desrhamps !  Same  Basis  As  1937 
urged  tlie  Government  to  pee  to  h  - - —  -  - 


months  entleil  .Itily  31,  1968,  ,ip  eom- 
pareil  with  8.59.816  in  the  .same  pe¬ 
riod  of  the  priviniis  vp.ar  Interest 
requirement.s  tot.iHoii  ,842,612  and 

'hu.s  vvei'p  ojirned  I  6I  tunes  as  enm- 
pared  with  1.41  linie;  in  'he  first 
.seven  monih.s  f>f  19, '!7  Inoom*'  from 

operations  for  tlie  fir.sl  7  months 
of  tliis  vear  amounted  to  .8189.822  as 
against  8182.7!'8  in  the  s.nme  period 
■:i  year  ago  Dper.itmg  expenses 
and  taxes  inereased  .fxit.kio  from 

876.78.5  leaving  net  operating  in- 

eome  at  .8l<9i.2l2  comp.irrd  with 
889,016  l.nst  year  Uepreriation  re- 
.>(>rv  e  vv  .’is  increased  to  8.!2,9""  f •  om 
829.499. 


DAVID  &  FRERE 
ON  REGULAR  BASIS 


-  Directors  Declare  15  Cents  On  ..,aiiuou  anu  ...  , 

•ows.  the  mystery  deepens!  ‘M;- :  f^Bed  "L"-  "  ’Xr7>nee  I  ’The  rise  m  the  world  indu.strtal  “A”  Stock  Plus  10  Cent  478^  cents  for  Smiths  Inlet.  They  I  riorts'^sn  feet  ' 

cOeer  ought  to  take  time  he-;  Lugland,  after  >ears  of  experience  reflpctert  hiehor  luni-'  iiiimIuc-  Rnnii<i  "'***  retroactive  to  tiie  beginnine  :  _  ,1  f*  *  *ki 

.een  sDeeches.  to  tell  what  he  has  shown  the  wav."  Tan  any  man  '  ^  ’  V  V  noiiu^  epaenn  '  months  of  this  year 

eans  ^It  Is  almost  impossible  to :  with  knowledge  of  finance  look  at  !  Ilf"  [."''ed  -  —  t  ,  •  t  4.  n  .  showed  a  contraction  of  about  1.000.- 

rsfhl  Ts  he  savings  his  oratory  the  record  of  England  as  shown  in  1 Kingdom.  It.al.i  Mid  Bel-  qnarterly  dividend  of  1.6  cents  T.ast  year  s  prices  are  virtually  the  I  opp  fpp,  compared  with  the 

nnlri  these  Ciirves  fo  prosperifv  !  this  article  and  sav  that  in  anv  sin-  P’"'"-"'"'  f'lr  the  I  nited  States  p|„K  .i  bonus  of  10  cents  has  been  basts  for  the  agreement  and  the  area  .same  period  last  vear.  aggregating 
ound  these  curve.  ^  ‘  ,  ‘  'u  r  '  c  '  marking,  it  is  hoped-,  the  hi'ginning  declared  on  the  "  shares  of  Ha  extends  from  Tape  Mudge  to  Alaska  1  -’t  sps;  ipi  so  feet  as  -iL'ninst  "s 

brilliant  hut  excitingly  dangerous ,  gle  way,  by  any  shadow  of  action,  -  ,  \  .  . . .  on  me  snares  or  im-  •  «-  -...v.'8.i"i  sq.  teet  as  ag.ainst  .8,.->13,- 

.  :  direct  or  indirect,  that  Engli.sh  pol-  Y  •*  retoxei)  N<  nhn  vid  A-  Ur^re  Limited.  Both  are  pay-  Canners  had  proposed  to  pay  49 '.512  sq  feet.  Shipments  of  panel 

Said  Mr  McGeer  "If  i'mgland  can.  i  iev  reflects  Mr.  MtHJecr  s  influence  i "-U  i  vL-f, , I  sr/w  September  60.  to  shareholders  eent.s  for  soekeve  in  the  Rivers  Inlet  [  hoard,  which  represents  ahout  70  per 

five'  vears  invest  $5,000,000,000  j  or  that  Mr.  McGeer  portra.vs  aeeiir-  t,^  h«  '5  1"  •T""*’  1'”’'  Smiths  Inlet  dt.s- '  cent  of  all  insulating  boards,  were 

hattleshlns  and  guns  which  never  ately  and  trulv  the  record  of  the  "  "'‘Y"' L --9  ''p'"'  arbitration  board  under  arlu:ill.v  slig-htiy  higher  for  the 

a  nnt  do  so  hut  invested  onlv  $4-  _  i  .  "'"'y' " I"  ">!  payment  in  Deremher  1937.  The  lat- !  offect  an  agreement.  Hon.  G.  S.  montli.s.  the  .lanuary-July  total  be- 

5  000  000  which  Is  quite  a  lot  le.s.s)  I  nm/\nrin  | ’ndleations  ^  ."U.  B’lt  1  ,^4  1  Ppar.son  intervened  In  negotiations  '  ing  21.4.'.7.4r,0  .sq,  feet  as  ag.am.st 

O.OOO"  (careless  way  of  pitching ,  Ull/ItLiU  1  ,h„rni,od  .>;t.itPs  excluded  i  The  eurrent  deelaintion  places  the  ■  ^  _  _  Uompanies  reporting  arc  Tnterna- 


nien's  unions  and  the  cannerv  com-  , 

^’oirLck  reems",o"hi’''sren^"’  d"''  Board  Shipments 

1938  pack  seems  to  he  at  an  end.  11  1  j  ii  r-  r-  ^  1 

B.r.'s  total  salmon  park  thus  far  Hold  Up  r or  First  7  Months 
in  the  present  season  l.s  at  596, 70o  _  ,  ,  ■ 

eases  as  against  557.604  cases  at  the  I  .  ,  I’emcMie  .shipments  of 

.same  time  la.st  year  and  969.009 , ’"-""la'ing  hoard  during  July 
cases  in  the  big  vear  1936  sBghtly  lower  than  in  June  at 

o  ,  ,  4.S32,93;i  square  feet  as  compared 

Prices  for  this  season  are  42’,2  ,  „.j,h  4.931.292  .sq.  feet  and  were  12 
cents  for  Rivers  Inlet  salmon  and  -cr  cc.i  i>oi,„.-  ,1,,,  mt-  .-uir. 


471.^  cents  for  Smiths  Inlet.  They 
will  he  retroactive  to  the  beginning  : 
of  the  season. 


.-8  quarterly  dividend  of  1.6  cents 


four  month  period  last  year.  in  brill 

■  tulv  imports  toiatled  855,822,529 
compared  with  .$58,946,698  in  June  . 
and  $71,995,940  in  July.  1937.  The 


in  brilliant  hut  excitingly  dangerous  ,  gle  way,  hy  any  shadow  of  action, 
driving.  '  tlirect  or  indirect,  that  English  pol- 


■fv,  in  five  years,  invest  $5,000,000,000  j  or  that  Mr.  McGeer  portra.vs  aenir- 
in  baftleshins  and  guns  which  never  ately  and  truly  the  record  of  the 


"  .  ,  •  '  '  in  battleships  and  guns  which  never  ■  ately  and  truly  the  record  of  the 

» >■’"  7,  ,  >™L”i:'nni(iiiSnMTTn^c 

'■  a*  -m  '■''•by  cannot  we  invest  a  few  $100.- :  Ilf  IMI  lyif  iM  VIIII/llV 

$66,915,722  in  July  compared  with  qf,n  OOO"  (careless  way  of  pitching !  Ull/IlLiU 

$66,661,943  in  the  previous  month  ^  around)  "to  put  unemployed!  O  if  PC  $  DP  I  All/PD 

fL  T,'  '  SALES  ARE  LOWER 


British  business  seems  to  bo  enn- 
I  tinning,  while  Italian  industry  i.s  re¬ 
ported  b,v  oliservors  10  he  marked  by  | 
indletition.s  of  a  tapering  off.  But  i 
for  the  rise  in  the  li.nlian  index,  tlie| 
index  of  world  industrial  prodiiei  it<n. ' 
witli  tlie  United  States  excluded,! 


and  $99,157,775  in  July  la.st  year,  c^pjifjifins  to  work,  building  high- 
During  the  four  months  ended  July  41,^  greatest 

the  total  was  $252,595.91 1  compared  „  rien.srin-ient  of  trade 


with  $.582,11  <  ,993  in  193(.  ^^^^4  develop."  That,  o 

Foreign  exportc  in  July  were  ap-  cotirse  —  the  prosperity  from  the 
praised  at  $11,804,077  against  $11.-  highways- is  certainly  extremely  | 
645.891  in  June  and  $984,621  in  July,  doubtful. 

1937.  The  four  month  total  was  $33.-  Great  Britain  inereased  her  ex 
476,098  compared  with  $5,834,039  last  penhitures  between  1931  and  1937 
>car.  They  were  met  hy  increasing  tax- 


"why  cannot  we  invest  a  few  $100.- :  k  ;,^Yof  world  in.iustrial  prod, le'i  ion. ' ‘ 

OOO.OOO"  (careless  way  of  pitching ,  tlie  United  States  excluded!  Tne  eurrent  deelaintion  places  the 

money  around)  "to  put  unemployed!  PftfPC  ADC  I  AU/CD  •  """W  have  aettiallv  declined  instead  ' ""  "  "regular"  annual  basis 
Canadians  to  work,  building  high- |  LUVf  Lll  i  "f  rising.  of  60  cents  a  share,  plus  extras.  Pre¬ 
ways  which  will  return  the  greatest:  .,u,4P  indu.strlal  production  indices  "’9  tlividends  were  on  an  In- 

profit  in  any  department  of  'rade  1  t  ’i  An  •  i  t.  t.  a  \x/  1  showed  losses  in  Germany,  I'an  ida.  '9rin’  basis. 

that  we  can  develop"  That,  of  L/rop  or  7.4  '/f  in  LiStest  4-VVeeK  Pnlaml  and  Uinland.  'i'iie  There  are  23,900  shares  of  "A" 


and  the  canners  yielded  ground.  '  2-0. 103, 81 9  .stp  feet  last  year. 

“  *  Companies  reporting  ar«  Interna- 

Lower  St.  Lawrence  Fewer  t’""”!  uibreboard  <  n  i,td  subsidt- 

>?  R/l  Mill  t.  ecQ  0-10 ! Canadi.-in  International  Pa- 
/  mos.  i>el  up  at  $DO,ZlZjpor.  Building  Urodiiets  Etd.  and 

-  j  .Mexnnder  Murray  £•  Co.  I.td.,  .sub- 

Lower  St.  T^awrence  Power  T'o.  ■  sidiar.v  of  nonunion  Tar  <S'  '  hemical 
had  net  Ineome  of  $68,212  available  w'hieh  h.t.s  a  selling  arrangemcint 


Lower  St.  La'wrence  Fewer 


Period  Sharpest  This 
Year 

Dominion  Stores  Limited  reports 


decline  tn  the  (Jermati  index,  how-  stork  m.tstanding  and  the.v  are  en- ;  ,^4^^^^4  rturin'e 'the  seven  i  with  Donnaemia  Paper 

ever,  seems  ,0  laek  stgnifieanee.  I  titled  to  non-runiulative  dividends  j  ' 

German  industry  is  working  at  what  j  at  the  rate  of  $2.25  a  .share  in  pre-  •.  ■  ■  .  'v: _ _ 

I  is  reported  as  virtual  eapaeiiy,  and  M-ed ‘nee  to  any  payments  on  23,000  _ _ 


nionths  ended  July  aggregated  $30,-  xhe 

219.791  compared  with  $34,195,349  in  ,,',npv  l 


Uniteti  Kingdom  ex- 


the  four  month  period  of  1937. 

Champion  Savings  Moves 
Headquarters  to  Montreal 


cares,  only  slightly,  how  the  money 
is  spent  He  wants  us  to  spend  on 
the  theory  that  the  more  we  Y'i.s  Y’Venr'ago.^Vh^VedumVYn  .lewish-owned  holdings  made  ineMt- 

R  the  richer  we  become.  -  ^  ^  comparing  with  a  rp^qc- i  r’"''""' 

-ion  ^  ¥  ^  Y>n  of  2.18  per  cent,  in  the  four- '  i'.’/  '''’'•'’'’'■‘'"'r  m 

;  r-  1^.4,-  ♦v.vniicrh  If  vnn  uill  In  ,  •  j  j  j  t  i  04a  by  spllinc  fheir  htddincs  in' 

the  Fonlo^'  tnrougn,  11  you  '^iwook  pmort  ended  Tiily  16,  J  lu  pei  j  .  *  .1  1  «  .u 

.  .u  *  -  .It  .»f  xvhnt  h-4nn<Nnril  in  j  j  j  t  <10  ten  1^,.  '  to  Carry  mil  iheir  share  in  ihr 

Ive  this  statement  of  ^  nai  nappencu  in  period  ended  .Tune  18.  1.80  pei  1,,  ...  iVi ...  ...,1  .  .  ' 

ealithe  Unhe’l  Kingdom  between  1331  m  , he  four-week  Period  ^nded  ;  YY^e.^ning  proliis': 

'’3.. _ May  31.  '1  he  sharper  reduction  o  Higher  costs  all  around,  the  on-! 


that  sales  for  the  eighth  four-week  i  "  bile  furtlier  expansion  will  lie  ilif-j  shares  of  "B"  .stork,  with  partieipa- ; 
period  ended  August  13  of  the  rom- !  Beuli  in  view  of  the  shortage  of  lion-  to  the  extent  .if  75  rents  addi-| 

pany’s  fi.seal  year  shows  a  nuieh  ""‘"Pe"er.  equipment  and  maierial.s.  tional.  : 

sharper  decline  froin  1937  than  in  I  general  decline  seems  immiiirnl.  Dividends  at  the  rate  of  $2.25  per 
any  prior  period  this  year  'I'hede-  'be  fall  of  German  stock  Prioes  upj-p  paid  on  the  "A"  stork 

eline  of  7.11  per  rent.,  which  i.s  the|l'‘'9l'R  ’Pe  iiuporianee  it  wotild  ha\e  Lnj.ij.4P|.]y  froq^  September  15,  1928,! 
eighth  ronseentivp,  is.  in  fact,  the  '  9l'’9whei e.  (Terman.i  inilustry  is  sits-  4^,  .inne  1.5.  1931,  inclusive,  and  25 

widest  for  an>  four-week  period  b'  go\ eminent  orders  .uid  ppj^ij,  ,,.3,  spptpmber  15  and, 

since  the  seventh  period  of  ifi6,5.  ''''’1"'''^’"'""^;  "'’’fh  Mill  enniinue  ^  1931  None  fhereafter . 

when  sales  showed  a  10  per  ‘’^nt.  .  ariion  of  'be.^ii^ijj  jjpppq^hp,-  15.  1937 

reduptlnn.  |  '-n  'o^eelinp  of  tho  latter  is  -on- ^  Both  elasses  of  stork  are  listed 

Sales  for  the  most  reePTl  period  7  *  I”  'y  "  !  -  4|4p  Montreal  Curb  Market 

-  --  erally  attributed  to  liqiiidatioii  of  " 


.  -  "7';,  ,  ,  widest  for  any  four-week  period 

pended  money  to  enhar-e  1100(1^69’ -,j.j^pp  ,,^p  seventh  period  of  1935. 
vices.  The  trouble  with  Mr.  MK.etr  ■  ^  ^4,  ppp  pp,„ 

Is  that  he  wants  us  to  spend  .ind  1 

cares,  only  sliglitly.  how  the  money  ;^alPs  for  the  most  rei-enl  period 


at  $1,344,634  compared  with  $1,452.- 


jt.son.non 

66.009.009  13.100,000 


Announcement  is  made  by  L.  R.  ”"-  «  '  P'''' 

Champion,  president  of  Champion  u  ,  .-u  lion  of  2 

Saxings  Corporation  Limited,  of  the!  Foolow  through.  If  yoii  will,  i"  ,  „eek  per 
removal  of  the  company's  executive  this  statement  .'f  what  happened  111  ^pppj^^  ppr 
office  from  Edmonton  to  Montreal  i  tlie  United  Kingdom  between  1.. ,j1  ppj^l  j,.,  I 
xvhere  a  central  organization  has;  and  193.:  7lay  31. 

been  established  for  the  .supervision  j  u'trd  i 'bP  'ales 

of  the  company's  branch  and  agency  1  tinsin  •  'decline  f 

staff  from  coast  to  coast.  The  move  |  ,,  -.-Knnnnn  ^  y  ear  fmt 

has  been  made  necessary  by  the  | "s'eroooYoo  is.ioo.non  16  to  3.3 
rapid  expansion  of  agency  business  i  .-.ercst  .m  debt  .  26-..soo,ooo  210.8n0.00o  pf  .811,591 
In  Eastern  (  anada.  Tm.ii  3.59..sno.nnn  223.000,000  93 '."62  a 

Champion  savmgs  certificates  mow  ' 

in  force  in  Canada  exceed  llO.nOC,-  ss 

000  Savings  certificates  are  issued  due^  o  ca  1  ro¬ 
under  a  trust  agreement  with  the  pay"i9"'s  'o  J'  fnnH  hk vmojit  ■  ' 

Montreal  Trust  l  ompany  which  acts  Auction  of  sin 'ing  ' '  n-Y  •’''C'’ **  ■ 

as  trustee  for  the  certificate  holders.  i  ^'^^'^YoonVtv  nnint-  - 

The  trustee  invests  the  proceeds  from  £135,-00,(19  As  pr  ’  ■  ,J^.  .  '  M'^r.-h23. 
the  sale  of  certificates  in  government  *"^*^‘'*  .YfYt,  -t  ’  February  26 

and  municipal  bonds  and  in  first  £38.909.909  Add  '^^9  tw^o  .terns  January  29. 

mortgages  on  owner-occupied  homes,  together  Y  j 

Tbo  nuf„.-o  of  Ibo  ooiiotoroi  horU  cd  Kingdom  had  a  total  of  £1.1.-  - 


the  latest  period  inereased  the  net 
decline  for  the  elapsed  part  of  the 
,\ear  from  2.8  per  cent  as  of  July 


cent,,  a 

ggregate 

salp^ 

comparing  with 

$11.- 

ago. 

■  figures 

follcrw; 

133.1 

193. 

r.c 

$ 

$ 

uhgf 

1.34t.631 

1. 4.62. ',38 

—  7  44 

1,467.1.36 

1,500,204 

—2  IR 

1,466.404 

1. -,03,83:1 

—2  V 

1.. 436,676 

1,515,.532 

— 1  39 

1.4S’.i.lS0 

l.i47.2'3 

—  3  37  i 

1.472.001 

1.544,860 

-4.71  1 

1,4.59.340 

1,471,98-1 

—  1.03  1 

1,404.480 

1.4.57. -.2  7 

•«3  5* 

able  by  existing  government  policies. j  Power  Corporation  to 

lo  the  need  of  eorporniioiis  to  raise  i-  n  rv/v /•>  CL 

funds  hy  selling  their  holdings  in!  Earn  Over  90  Cents  Share . 

order  to  ciirry  out  ilieii  share  in  the  ~ —  I 

Uotir-Vear  Ulan,  ami  especially  to!  Power  Corporation's  annual  fin 
the  declining  prospect. -r  for  proliis.  !  aneial  sTatenieni  is  due  for  publi- ; 
Higher  costs  all  arniind,  the  cn-;  cation  in  a  week  or  so.  It  is  expect-' 
forced  resort  to  more  costly  raw  j  ed  to  show  earnings  well  in  excess 
materials,  and  the  raismg  of  tlie  j  of  99  rents  a  share  of  eomnion 
corporation  profits  lax  b\  33  1  ;{';!  stock.  This  compares  with  73  cents! 
seem  to  have  seriou.sly  affected  ,  in  ilie  previo-ts  year  and  indicates 
the  outlook  for  dividends.  Such  :  a  good  roveiage  for  tlie  eominon 
a  deteriorating  profit  outlook  |  dii  ider.d  nt  69  cents.  Kirs'  preferred 
is  scarcely  likeh  .  howeier,  great- !  earnings  should  run  around  $20.90, 
l.y  to  affect  husines.s  itself  so  |  a  share  and  2nd  preferred  $7  99  1 

long  as  tlie  gov'iiimeiu  maiuiain.s  Regarding  tlie  corporation's  port-: 


mortsagos  Oil  owner-accupied  homes,  logemti  -iiiw  \ 

The  naTui  p  of  the  collateral  back  Kingdoiu  had  n  to  a  o  \  *“  | 
of  the  certificates  has  made,  it  pos-  899,099  available  for  ncrease  w  -  i  ^1  Powpr 

sible  ffM-  the  eompany  to  maintain  a  cxpendtnires,  and  for  o  er  incr  .  s-  S  Y  _ 

strong  liquid  position  at  all  times,  od  servires  Between  19j  am  ^  ;  F.niOV.S  L 

as  shown  by  the  high  ratio  of  quick  there  was  no  increase  in  he  i  -j 
assets  to  liabilities  to  the  ('erttficate  tional  debt  The  t, gores  ere  g  1  en 
holders  lYhereas  under  the  trust  •’fe  ne*--that  is  teduc  inns  .o'e 
agreement.  1 'iiamnion  Savings  ('or-  been  made  f'ir  actne  .assets,  j 


It.ifS.o.'^n  ll.O'.T.SSC 


Enjoys  Uptrends 


'  Brewers  &  Distillers  Net 
Off  $95,259  in  Half  Year 

Brewers  S-  Ptstillers  of  Vancouver. 
'Limited,  audited  consolidated  state¬ 
ment  of  itc.  wholly  owned  subsidi- 
I  aries  shows  ji  net  profit  for  the  half 


|riatlo,n  !n  market  value  from  a  year! 
I  ago  .as  a  result  of  lower  security ' 
I  l  aliies  but  1'liis  depreciation  Is 
!  thought  tn  he  quite  moderate. 

Nickel  Export.s  Up  From  I 

June,  Below  I-.a5t  Year 

I  (Jttawa  Fxp'irts  of  nickel  in  JuU  ! 


/'"'f 


—  GOING  FOR  A 


agreement.  1 'liampion  Savings  (7or- 
poratiou  is  retmired  to  enier  tbeii 
habiliti  to  the  rertifio.ote  holders  on 
an  actuarial  ba.s1s.  the  actual  value 
of  tbo  collateral  bar,  at  all  times  been 
sub.stanlially  iti  exeo.ss  of  these  le- 
qilirenient.s,  -M  tlie  present  liiiu:  the 
ratio  i.s  0191-  .8i:!9  of  tissets  to  eaeli 
$199  of  liability. 

In  the  last  fiscal  year  tlio  eom- 


y  y  .-199, '190  in  Inuo  .ind  84.672.99i>  In 
Tilly  a  year  ago 

The  .tulv  exports  were  rlajsifie'l 


$199(9'  lialulily.  Surpbis  :  ^>..86,111111  M!I3()  -included  $I10,92;>  on  deben- I  ‘  .  .k' 

In  the  last  fiscal  year  tlm  com- !  Itnring  this  year,  however,  (Jreat  '  lure  interest  arrears  from  Ottawa  |  l."l>9  w-hiskies.  _ _ 

pany  reported  net  earnin.gs  of  5.03',  i  Britain  borrowed  £  1  (ill.lHlii.OOO  tor  Xalley  Power.  No  credit  was  taken 

on  the  co.st  price  of  iiivesinienis  lield  I  reariminient  piirpose.s.  Only  .£('>1.-  into  the  1937  aeeoiinls  of  Calgary  Asbestos  Corp.  Reports 

liy  tile  inislee,  iiol  including  prof  Us  j  867,999  of  this  sum  was  used  dur- !  Power  in  respect  to  interest  arrears  o'  '  1  ^ru* 

realized  on  stile  of  si'curilies.  '  ing  the  eurrent  year  Now  l:iking  of  $73.9.50.  aeeiiiing  on  Its  liolditigs  iNXtra  With  Kcgulai  UlV 


Gain  in  Coal  Sales  Is 
Expected  by  Dosco  Official 


I  into  iiccoiint  this  item  of  lim  rowed  of  Ottawa  Valley  delienttires  lor  lti(. 
i  moiiev  ami  deduct  ing  it  from  tlie  year  1937.  still  unpaid. 


money  ami  iieuiici iii.g  n  uom  me 
reienue  surplus,  we  liave  a  deficit 
for  the  year  of  <oily  £36,081,000  - 


193{t  Earninqs:  vear  ended' .luue  30fh.  193X.  of  $186,-!!"-"^  ''  '"'"P  of  83.493.-^0  as  agamst 
-  605.  after  deducting  $84.37  !  for  de- j?  Imm  ind  >4.h,:.00,>  m 

(t'ontinued  from  Page  1)  preciafion  and  leserving  $87.37,5  fnrj  '"ly  a  year  ago 

'  !•  .  Tbp  TiiU  ovDDVtp  r1q?c:int>it 

oii'V,  .in  t  (rri  !  vpar  debentures,  due  1971,  and  50,- I '"’'onie  taxes  !  .-i-i.,.]  matte  ,ir  sneis.- 

LVbr  Net  jho9  phares  no  par  value  common  !  ^  .1’'''’^' |  Y,ote.  King.lo^  S8’8  15’  NV-^hei  -' 

,131  T.jS’.-ip'.'  ni,824  ‘.to^.o  6 1  stock  Calgarv  Power's  interest  In  1  f"'"  the  corresponding  193.  period  of,  '  -.,4-,,..  \ni  wiv  jeep 'i->9 

.a?""  T,ro9.863  ,502.361  7.407,43:.  |  ■  rnmoanv  is  pxelusivelv  in  the  '  $381,864.  Cash  at  bank  ami  on  liand : ’'.(..S-s,  ^  >1  .-...A-  . 

Wh-n  tre'-pmetnth.ey.ar  r.3.-:w  the  state  j  ^  j  ,4  ^  and  'common  stock  issue  amounted  tn  $1,017,680  The  deei-p.asej  '  .  f  ","'’  ’,  ■( 

,...a  iiasione'vs-  rs-e  xse  000  ! '’PPenture  .ana  tnmmn  .tout  i.  s  u  .  ,,  e.,  ,,„t,,.,.iv  due  the  re  '  *^8 1.636 ,  fine  niekel.  I  nited  King-. 

Total  "evpniie  .  o’.r-Svn  i  ■  f  algarv  Powers  “other  in-  I»roiiT  is  muiuin  oik  me  n  .  initnd  \  i 

rnponaiuir.. .  -hi..?'"  ^4  ,$120,995-  against  none  in  Yiellon  in  volume  of  export.s  Ibe,;'  "  Y/,  Y  '  $'l  l"  899  ■  Yteden'$  s'- 

1936  -included  $110,925  on  del.en-  loiuidatioit  ot  iinenlone.s  of  "mv  « r  9->9  ■'  Br-  z  1  8 

f.rn  intorect  from  (lltew-i  •‘•all  type  whiskies.  |l  .9..  (.eiimill.i  $l...l-9.  liiazil  8I-. 

I, ire  interest  arttars  troni  tittaw.i|  ^ _ _ _ _  :  ■;99-  N'elberl:iml.s  .8  1.489;  l-’ram-e  $3.- 

Valley  Power.  No  credit  was  taken  -  *  '  ,  y  .$l.28t.  Sweden  $367; 

into  the  19.5,  aeeounls  of  (  algary  AsbestOS  Corp.  Reports  ,i  ol,'mbi:i  :$t65:  mekel  oxide.  Netli 

Power  in  respect  to  interest  arrears  W/UU  D  I  rv  'J  jlpilands  .$77 -289.  I  nited  Kiiigd.mi 

9f  $73,959.  aeei-timg  on  Its  holdings  Extra  With  Regular  Dividend .  Y,  ,  mi  United  States  .$'163. 

Ilf  Ottawa  Valley  delienttires  lor  lti(.  1  |  .  .  .  . 

year  1937.  still  unpaid.  .Islu-sios  (  (uiioiaiicMi  lia.i  an  i,  1  n  »  M  R"  1  f 

Witli  "oilier  income,"  net  income  !  nounced  deelaraiioti  (9  lie  regular  taydro  Liot  INo  Bids  ror 
of  Calgary  Power  for  1937  itualleil  :  qiiai  lerly  divirleiid  '9'  e.i  eents  per  Haniilton  Street  Railway 


^"^^WStoekAlE 


-'=;3'5S?'el!e  '  (  algary  Power's  1937  "other  in-  Prufit  is  entirely  due  the  re- 

_  •  come"  of  $129,995-  against  none  in  <Bi<'lb.ii  in  volume  of  exports  on  the 

,  2S.7S6, .1(1-1  :  ,-136  -inelud(‘d  $110,925  on  del.en-  liquidation  -U  iineiiione.s  -.f  Amer- 

howover,  (Jreat  '  lure  interest  arrears  from  Ottawa  | '-''P'*  w'hiskies. 


IT'S  refreshing! 


Extra  With  Regular  Dividend 


'oilier  income,"  ti(9  ineoim 


.\slicslo,s  ( ■ori)oi  at  loll  lia.i  :in 
nounced  declaration  of  iln  regular 


Halifax  1 1  .1  Kelley,  vire-pri  sl- |  jn  Canada  in  many  years 
rie.nl  ami  general  manager  of  lhe|sm;iller  wli- n  comparaLive  w 
Dominion  Siei^  and  Coal  Corpora- i  of  botli  coiiniries  is  lalicn  int 
lion  ;ini icipaies  ;i  "general  piek-up"  !  count. 

in  coal  sale;'  Mr  'vi-Hey  receiillv  ¥  44 

passed  rbroiigli  Il-ilif.ix,  -ii-comp.iii  What  Rr'tain  has  aceompl 
led  b\  I  -'  \ii  h'ilson.  (be  gepei  ii  b-en  -li-ne  by  orthodox  fin 

superintendent  It  h.a,-  iieeq  -lone  witlio'i*  resr 

The  genera!  iiianager  iai.)  h,-  Mj,,  tr,  iirfiatir-u  of  c-itreiiev  If 
'o  Halifax  had  no  particular  sign.!-  had  been  inflation  which  ap 


a  smaller  deficit  tlian  we  have  had  $3!19,576.  equal  after  preferred  diyi- 
iii  Canada  in  many  years  miieti  (lends  to  $1.13  a  slmre  $199  jiar 


of  Calgary  Poxver  for  I937  l()lalle(I  :  qiiai  lerly  divirlciid  -9'  --.i  --cuts  per 
$3!19,576.  equal  after  preferred  diyi- j  share  ,)Ius  an  extra  -livuleml  of  50 


Illy  years  miieti  (lends  to  $1.13  a  sluire  ,$109  |)ar  (-eiits,  similar  to  payment 

omparaLive  wealth  on  35,990  conimon  shares  oiilsl  ind-  have  heen  made  since  tin  i 

;  is  lalicn  into  ai--  ing.  I-’or  193(!  ('arnings  amounted  l-ci  idt-nd  at  tliis  rate  w  a  (k'dare- 

89  eents  a  share  on  comm-in  In  March  .'ll  Payment  of  tin-  initial  di 

¥  ¥  1937.  company  dcjiii- te.l  itl'i'i.OOii  lidcml  ,-it  the  end  of  tlu'  fii  '  (piar 

ir  depreriation.  ter  of  this  .icar  placed  tin-  .■-i-'ck  -o 
,■.,999  wa.-  apiiro-  ,t  regiil.'ii  i-as  nf  $2  p-^i-  aniiiin 


aoeomplished  ,  from 


gnpc]  ii  |i^;  b-pii  iI--!io  by  orthodox  finance  I  wliPieas  in  1936  $i7,5,999  wa.-  apiiro-  ,t  regiil.i 
It  h.a,'  iic'-n  don<=  witlio'i*  resorting  priated  from  eornings  an-l  $125  99i-i  jiVu.s  (’xt- 
bi;  iii)i  to  mfliUir-u  ^.f  c-it  reiic^ .  If  there  taken  from  surplus  .4.=  3  re.sult  of  l..aier-t 
■  sign.!-  had  been  inflation  which  appears  $476,713  capita!  expenditures  in  uc,;.  treptembi 


men'  wliicli  Toronto  In  the  ahsenco  of  any 
tin  initial  di.  hnis  lor  tlm  ll:nnilt-in  Street  Raii- 
i\  a  (k'elareil  way.  llm  Gnturio  Ilydr-t-Electrle 
tin-  initial  di-  Power  Commission  will  e-intinue  to 
lie  fii  .  ■  ipiar-  operate  the  ro.ad 
tin-  ..-lock  on  Tile  '-oniint.ssion  ,ic-|Uired  the  rail- 
2  pi^|-  aniinm  wa\  when  it  imrcliased  'he  Poniin- 
ton  I’o.uer  and  Ti  ansmi.-'ion  -  n  in 
p.avahie  I'l.’l,  and  la.-u  t-il-.  adi ,=rf l.sed  to- 


To  quench  that  nautical  thirst, 

That  comes  when  heat  is  the  worst; 
Set  your  course  for  a  port. 

And  a  fine  flavoured  quart  if^ 


Of  DOW — the  ale  that  comes 
first  I 


pptember  39  to  sha’-c iml'!.-'”'  of  re-  bids 


!t.s  purebasp 


1 


ficance.  He  conferred  with  E.  J  R.^to  be  the  object  sought  by  Mr. :  working  capital  was  reduced  to  cord  Seprember  15th.  p:x-(liv(dend  expired  Monda.x  and  no  bids  were 
Nalsiili  of  the  Halifax  shipyards.  McGeer,  it  would  have  shown  in ^$73,458  froqi  $23t,507.  iSeptern'oer  14.  ^received.  I 
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Ison  F.Ty  routo  rhoukl  ho  Mrefully  studied  hy  experts.! 
And  in  mnkinp  this  siijrpestion  we  reali/r  that  it  is 
late  m  tlie  day  to  suggest  hu.sine.ss-like  methods  in 
fonneetion  with  an  enterprise  which  throughout  ha.s 
been  jxilitical,  in  that  it  has  served  an  organized  public 
opinion  rather  than  the  organized  grain  trade. 

Employment  in  the  N.S.  Coal  Industry  . 

Again  it  is  being  indicated  that  the  minens  of  Nova  i 
SfotlH  fh;^n  whom  th^r^  n  rp  nn  hpttor  vvnrUmrni 


Rowell  Commission’s  Future 

An  Editorial  from  The  Winnipeg  Free  Pres,  Gro.sS  carning.s  of  the  Shawinjgan 

The  future  of  the  Rowell  Commis- 1  mg  associations  of  manufacturers, ,  There  are  signs  of  dissent  from 

Sion  on  Dominion-Provincial !  hankers,  fanners,  traders,  profes- 1  the  Duplessis-Hcpburn  point  of  view  " 

relations  is  being  debated  In  the }  sional  people,  industrial  workers  j  in  the  Eastern  press.  The  Financial  year's  figure.'  ^ 

press  of  the  countr.v.  Since  June,  and  business  men  —  was  active  in  Post  has  been  quoted.  The  Ottawa  _ ' 


SUBSCRIPTION  PRICE  In  Canada.  St  OP  a  vaar. 
•in  month,.  In  Croat  Britain  $5  1)0  a  arar  Cana* 
In  the  United  State,  SJ  SO  a  vear;  S?  PO  for  a 
Foreign  Subaeriptiona.  $S  00  a  vear;  S’  00  f„r  a 
ADVERTISI.NG  Rate  Card,  cm  application  at  all  our 
from  any  reaponalble  Advertiaing  Agencv. 

CABl.F  ADDRESS;  •f  intimea  -;  W  U  Code 


oronfo  Editor  c  X  Scotia  than  whom  there  are  no  better  workmen  suppose  that  these  national  unify,  says:  ‘'If  Provincial-  an  exfra  b™’is''m®[n 

vear.  SI  7s  for'  in  the  whole  country  -  are  being  mi.«led  info  a  stand  as  announced  some  months  ago,  it;  citizens,  who  include  many  thou-  "ism  is  rampant  in  Canada  today.  $9.00  a  share  the  divi- 

for"*tx"moritha  ^  against  thpir  own  interests,  as  well  as  the  interests  of  to  meet  again  in  Ottawa  this  fall  sands  of  residents  of  central  ('an-  "the  two  men  most  responsible  for  it!  dend  return  is  ITG-  The  mine,  for 
for  month*.  I  the  industry  in  which  they  are  engaged  Delegates  to  hear  final  representations,  then  ada.  are  anxious  that  the  Rowell  "arc  those  great  and  good  friends,  the  half  year  to  the  end  of  June. 
1  our  office,  o-  ,,,  ,,  i  ‘  .  *  m  u  •'*  Write  .0  report.  Rut  suggestions  Commission  shotild  complete  its  "Mr.  Mitchell  Hepburn  and  Mr.  Mau-  produced  over  $:,nop,ooo  worth  of  ore. 

I  the  United  Mine  Workers  convention  at  Truro  have  .  ommission  work-  And  must  not  their  votes,  I  "rico  Duplessis.  Losing  no  oppor-  - 

vnte<i  for  h  .^ix  ho)ir  day,  im^tcad  of  the  eight  hour  day  should  take  no  more  evidence  and  joined  to  those  of  six  itrnvinces,  be  i  "tunity  of  baiting  and  criticizing  the  Pomo  Lake  will  increase  it.s  capital 


HEAD  office.  Montreal.  LAncAPter  02fli.  All  Drp»irt-  force  in  the  iN’ova  Scotia  collicric.^!.  i?upport  for  the  submit  no  report  or  at  any  rate  no  weighed  against  the  apijarent  wish  of  "Dominion  Government,  acting  *on  from  $j0o.onn  to  $750,000  by  the  issue 

„  c  .  !  !  P  «  Ontario  i  rcasolution  was  secure(i  to  the  laudable  end  of  reducing  containing  recommendations,  three  provincial  premiers  to  jettison  ;  "their  own’  (Mr.  Hepburn  actually  of  $250,000  now  share.s.  The  company 

TORONTO  OFFICE:^  2^^  r,'!  i'  ^  unemployment  I  The  most  extreme  statement  comes  the  Commission'?  I  "tried  his  hand  at  dealing  directly  |  P»*eposos  to  i.s.suc  one  hunirod  th.-iu- 


m^ntA 

TORONTO  OFFICE;  Bav  Slreat,  J  L  IVrcv,  Ontario 

I  C.  2  Dovia,  A  Co .  '  .  v  i  .  from  Premiei  Aberhart,  who  announ-  It- is,  in  fart,  quite  difficult  to  find|“\’itli  Wa.shington) ;  meeting  and  "*  "  discount.  It  is  also 

Repraarmativea.  ...  .  ,  Course  It  i.s  highly  important  that  emploj’ment  ,f,p  Conimission's  "demise."  any  weight  in  the  arguments  against  "negotiating  together  as  though  On-  lup^ 

-  -  - — 7  — hli  f/ip  Increased.  But  we  doubt  if  anything  i.s  to  Illness  of  chief  .lustice  Rowell  of  continuing  the  inqtiiry  and  agaimst  |  "tario  and  Quebec  were  two  separate  _ _ _  _ 

pciofed  fo  thr  ititejcstx  nf  ^  f  ..  be  arcompli.shed  hv  any  such  resolution  as  \va.s  passed  Ontario,  the  Commission  chairman.  Ilic  writing  of  a  reporl.  Admittedly,  "principalities,  they  have  made  more  Xatlonal  Steel  Car  Comnanv  of 

Truro.  Kather.'the'luglcal  conclu.sion  after  a  study  a.s  one  reason  why  the  Com-  , he  Commission  would  be  s,  rouge.-  ".rouble  for  Ottaw.a.  and  co-operatei  Hanu.mn!' ha/ turned  out  "^c^Veb^ 

stabmtu  o]  ftnnnrr,  the  prosperity  j  v  *•  i,  .u  .  '  •  .  n  u  j  ^  ■.  mission  should  not  proceed.  Me  was  in  the  public  cstimaiion  il  Chief  .lus-  "less  with  Ottawa,  than  any  two  puary,  when  the  plant  started  opera- 

developmrnf  of  our  resources.  ^  of  all  the  tacts  is  t iiat  employment  will  be  reduced  and  to  aiiend  later  sessions  nf  tire  Rowell  had  been  continuously  |  "provincial  leaders  in  our  time.”  tions.  $l..S(i0.nnn  worth  of  railway 

.  _ - - - -  iqqo  ^  imemploymcnf  increased.  (ho  inquiry  and  is  not  sufficiently  active  in  its  work.  .Admittedly,  it  is  And  Toronto  Saturday  Night  said  re-  equipment.  The  company  j.=!  negotiat- 

MONTREAL,  FRIDAY,  AI.  G  -h.  dominating  c.onointc  fact  faced  by  the  coal  recovered  as  yet  to  take  part  in  the  ■  unfortunate  that  three  governments  '  cently  of  .Mr.  Hepburn  and  Mr.  Du-  ing  for  order.*  for  street  railway  car.s 

„  -  .  mining  Indu.strv  of  Nova  Scotia  i.s  that  costs  of  pro-  '"horious  work  now  going  on-of;  refuse  to  co-ope.aie  further.  If  the  plessis:  "We  e.xpect  to  see  the  two 

n  *  J  X  D  Il  I  .  Hx  h  I  tu  ^  t,  4.  r  *u  checking  and  FiUflving  the  evidence  Commission  were  empowered  to  re- ;  "loaders  collaborat  mg  very  mdUaS-  -  •  rri^nf  ic 

President  Roosevelt  S  Great  Ambition  ductlon  already  arc  .so  high  that  a  market  for  the  pro-  afontreal  Gazette  considers  that  |  wriie  the  R.N.A.  Act,  these  obstacle.s  '  "trinusly  to  undermine  the  Rowell  pT^inarrbu.iines.rmtttrjanuarv 


o  the  laudable  end  of  reducing  •■eport  containing  recommendations,  three  provincial  premiers  to  jettison  ;  "their  own’  (Mr.  Hepburn  actually 
I  The  moat  extreme  statement  comes  tlie  1  ommission'?  |  "tried  his  hand  at  dealing  directly 


intended  to  inrrea.se  the  number  of 
the  diroctoi-ate  from  five  to  .seven. 

National  Steel  Car  Cornpany  of 


development  of  our  resources . 

■MONTREAL,  FRIDAY.  AUOTTST  2h.  1938. 


n  .  t  .  r>  II*  r'  ,  _ 1  .  ,  .v.  .  I.  -  r  .u  checking  and  siiidving  the  evidence  (onimis.sion  were  empowered  to  re- ;  "leaders  collahoral  ing  very  Indus-  ■ 

President  Roosevelt  S  Great  Ambition  ductlon  already  arc  .so  high  that  a  market  for  the  pro-  afontreat  Gazette  considers  that  wriie  the  R.N.A.  Act,  these  obstacle.s  '  "I riously  to  undermine  the  Rowell 
RESIDEi\”r  ROOSEVELTS  ability  to  put  his  force-  duct  can  only  be  found  by  the  aid  of  federal  .subsidie.s.  ,he  Comraissioii  "cannot  continue  to!  would  ho  fatal.  Actually  the  Com- .  "('ommission  and  maintain  their  own 


fill  personality  on  the  front  pages  again  wa.s  The  point  does  not  appear  to  have  been  discu-saed  in  function  satisfactorily  in  hi.s  absen- I  mission  is  empowered  only  lo  find  j  "powers  undiniini.shed.” 

Hemonsf rated  durinc  last  week's  visit  to  Canada,  when  connection  with  the  resolution  referred  to,  but  there  i.s  ^  second  reason  given  for  facts  and  express  opinions.  Every- i  Rut  for  Mr.  Hepburn  and  >Ii-.  iiu-  pj  ^tigust  The  Great- 

ocinomiiair  ,  .  II  ^  .1,,.  he  nothintr  lo  indicate  thut  miners  are  readv  to  anrent  the  the  iiKiuiry  is  that  three  pro- 1  thing  in  its  rei.ort  will  be  open  ;  plcssis.  the  proposal  that  the  Rowell  We.st  l.ife  A.ssurance  Company  attain- 

he  vvai*  honored  at  txingston  8  univci^tx  f  j  ^  .  P  vincial  governments-  those  of  Onta-  for  discussif>n  in  the  usual  fleint»- T’onimission  should  cease  work  and  od  iis  "maiority".  having  l>een  in 

dedication  of  the  new  international  Thousand  Islands  reduction  in  pay  which  might  be  indicated  by  a  twenty-  rio.  Quebec  and  Alberta— w  ill  not  cratic.  manner.  Every  opinion  ex- i  leave  its  job  unfini.shed  would  never  husine.ss  exactly  twenty-.one  >ears.  In 


but.  obviously,  .sounded  a  warning  to  aggre.ssive  dicta- 1  raised.  This  would  mean  that  the  market  for  Cana-  be  "folly  to  ignore  or  attempt  to  I 
tor  nations  a  warning  which  they  did  not  ignore.  The  dian  coal,  offered  in  keen  competition  with  imported  i  ignore  their  wishes  and  objections.” 
effect  was  to  make  it  clear  lo  the  peoples  of  those  fuels,  would  he  curtailed  Curtailed  production  would!  ^hief  Justice  Rowell's  per.sonality 

nations,  as  well  a.s  those  m  control  oi  their  policies,  mean  less,  and  not  more,  employment.  !  sion’s  "principal  asset.”  His  experi- : 

that  In  the  event  of  another  world  war  there  rould  be  The  efforts  of  the  miners  nf  Nova  Scotia  to  increase :  enpQ  juiftoj),]  wisdom  inspired! 

no  doubt  as  to  where  American  sv-mpathies  would  lie.  employment  are  commendable,  but  the  only  sound  public  confidence  in  the  Inquiry  and 


EDITORIAL  FORUM 


Clearing  the  Deht 


He  will  be  news  becau.se.  de.spite 
the  fact  that  he  has  stepped  down 


tude  Effertivelv  emphasizing  his  good  neighbor  sumption.  ment  from  active  work,  is  lost  to  the  By  the  time  we  have  paid  out  our  Canadian  public  life,  and  dvnamic 

noliev  the  President  pre-ed  the  1oint  development  of  -  Commission.  He  presided  as  chair-  IS.Tsn.noo  debt  contracted  in  the  days  character.s  are  all  to^  seldom  met 

poluj.  the  President  urged  tne  join  ae  eiopme  „  „  ,  ,  ^  at  eight  of  the  ten  capitals  the  when  it  wa-s  the  fashion  for  govern-  with.— OGaica  Citizen 

t.he  .=tt  Lawrence  and  warned  that,  itnle.ss  governmental ,  Canadian  Pulpwood  to  Germany  Commission  visited.  He  w'as  in  ments  to  go  into  debt,  we  wUl  have  - - 

action  was  taken,  a  group  of  American  interests  might;  -r-' OLLCAATNG  the  failure  of  negotiations  designed  to  ^^most  daily  contact  with  the  other  wh*en^we^g?t  om^of  debt/w^T'wdll  A  Spur  to  Action 

gam  a  private  monopoly  in  developing  the  river.  F  give  German  interests  control  of  pulpwood  limits  *  during  the  first  fite  pg^.  ortamlv  Hr.  Hepburn  i.s  inclined  to 

NotJung  If  not  plausible,  Mr.  Roosevelt  made  it  on  Anticosti  Island,  there  have  been  subsUntial  exports  ablv  means  that  therhadth^ad^^^^^^^  ing  ns  go.-I^thhridse  Herald  rashness  and  too  often  makes  the 
appear  that  to  delay  tJte  development  nf  the  St.  Law- j  (.,£•  Maritimes  consigned  to  manufac-  age  of  his  judgment  on  most  of  the  Drouth  Cycle  Over  ms'' present  attitude”  L 'scarcely  con- 

rence  wa.”  merely  to  defer  a  public  service  In  tran.spor-  turers  of  pulp  in  Germany.  It  has  been  estimated  that  duestlons  raised.  Cohsidering  that.  t  n  f  t  R  R  Unit  with  his  recent  West-coast  ad- 

tation  and  cheap  power  A:-’  with  most  of  the  projects  ^y  the  end  of  the  summer  shipping  season  90,000  cords  and  considering  also  that  the  Chief  ed  states”‘'t;vLther'  Bureau  expert  at'  j  fp 

he  has  entered  upon  under  the  New  Deal,  cost  appar- !  Brumswirk  wood  will  have  been  loaded  at  Saint  ?abir7^t?r  'T  fuHhe'r  Sm°of'’cJn?  ^’a^hington  the  drouth  cycle  in  Nocit  a  whole, 

ently  was  no  consideration.  He  left  the  impression  ,ielivery.  In  addition  it  Is  reported  that  valescence,  his  most  regrettable  111-  m^ch'o^f  the'eurrem  decade*  has  end- 1  Csrhaps.  however,  hLs  words  and 


-r-'OLLCAATNG  the  failure  of  negotiations  designed  to  almost  daily  contact  with  the  other  ^^^^-heifw-e^gm  out^of '  debt ‘we”  wd'i 
F  give  German  interests  control  of  pulpwood  limits  °  TJ**®*^  ers  during  the  first  fite  j,g  g).,]^  gg.^.g  pg^. 


every  part  of  the  Dominion  and  in 
Vorth  Dakota;  and  last  xear  applica¬ 
tions  were  secured  for  over  $25,000,- 
000. 


SCRAP  BOOK 


imii.  Lilt?  puunu  vv  lij  - 

look  Upon  him  as  thf*  party's  spiritual  Important  Slavs 

guide.  He  will  be  news  because  bis  i.-  The  Slavs  a.-e  the  most  IroDoitant 
one  of  the  most  dynamic  characters  people  in  Europe,  heme  by  far  the  lar- 
in  Canadian  public  life,  and  dynamic  i  pest  linguistic  group,  far  oumumber- 
characters  are  all  to^  seldom  met  ;  jqp  t^e  German-speaking  peoples 
with.  Ottawa  Citizen  whom  we  have  been  accustomed  to 


g  as  we  go. — IjCthbridgr  Herald 

Drouth  Cycle  Over 

In  the  opinion  of  J,  B.  Kincer.  Unit 


,  '  consider  the  dominant  race  on  the  con- 

I]  A  Spur  to  Action  tinent.  There  are  mor<=  than  164  mil- 

,  IT  TT  .  lioB  Slavs  in  the  so-called  Slavic  states 

■  (.ertainly  Hr.  Hepburn  Ks  inclined  to  I  g, one,  not  counting  the  large  Slavic 
rashness  and  too  of  en  makes  the  |  pp,onies  In  France  fnd  Germfnv.  com- 
mi.stake  of  talking  out  of  turn  Also. .  g^pj  ,vlth  a  total  of  152  millioAs  for 
his  present  attitude  is  scarcely  con- Lj,p  eon,bjned  population  of  Germanv 
Isistent  with  his  recent  Mesd -coast  ac  -  F,g„^p  Italv ! -Rrofessor  4rfV,; 

,  vocacy  of  national  unity.  Nor  can  hi.s  n 


P.  Coleman. 


Restocking  the  Cupboard 


President  Roosevelt  creates  the  conviction  that  it  Is .  company's  plant  i.s  '  losecl  down  and  has  been  for  some  Toronto  paper,  "is  unthinkable."  I  bring  a  more  generally  adequate  rain-  j  of  results  than  academic  inquiries  i  the  xdsion  of  cannv  inve.stors  assuring 


his  great  ambition  to  carry  out  the  St  Lawrence  j  ^^nths.  It  is  .sugge.sted  that  the  shipping  of  these  ,  ,  *  .  ,  ,  * 

waterw-aya.s  an  undenaking  Which  will  his  narne.ig.p,  quantities  of  pulpwood  to  Germany  means  that  vinces  tViL  n^Zher  pin.  ^hat' 
dn^xT^  .hroiig:h  Arnencan  history  He  evidently  forgets  province  of  New  Brunswick  is  receiving  the  lowest  is.  of  course,  not  to  be  dismissed  ae 
that  If  the  project  failed  financially  and  became  b  i  return  that  can  accrue  through  pulpw’ood !  ^^  unimportant  incident.  The  ori- 

burden  on  tJie  tax-payers,  it  would  be  only  one  of  a  The  Times-Globe  continues:  ginal  plan  to  hold  a  round-table 


n-imher  of  .such  follies  which  have  cast  their  shadow,  j,  something  wrong  with  (hi.s  In “otUwr u5ng Vhe  evidence'7lr^^^^^^^^^ 

on  the  memorie.s  of  public  men  who  have  allowed  ,  method  of  handling  our  raw' materials.  Is  there  no  gp  g  tfasl.?  for  argument  is 

ambition  to  over-ride  sound  judgment.  ‘  scheme  under  which  thi.s  tremendou.s  amount  of  i  |p  effect  frustrated  bv  the  action' of 

- - '  :  Dan  be  proce,s.sed  within  this  province?  Mr.  Hepburn.  .Mr,  Duple.ssis  and  .Mr. 

fk-  J  C  /'’'I'"'  ,x.?/u Aberhart.  That  means,  almost  cer- 

Hehind  the  rolltical  scenes  :  ten  the  whole  story,  with  watersheds  .stnpped  of  ,ainlv  that  the  conference  will  not 

NOW  that  some  nf  the  smoke  of  battle  32B  has  i  protecting  foliage  throughout  the  province,  in  order  Make' place  but  should  it  mean  in 

cleared  away  it  is  possible  to  get  a  more  intelJl- 1  country  with  ptilpw-ood,  nothing  Aberhart 's  phrase,  the  "demise" 

gent  view  of  what  actually  took  place.  The  situation :  sonous'”  oonsWeratinn  To  this  undesirable”  and  | "[  '  ommission '’  Three  premiers, 

which  aro.se  proves  lo  be  more  intere.sting  in  its  im- j  uneconomic  practice-  i  LsTdes  the7eTs  a^^th"  goUn^^^^^^^^^ 

plications,  rather  than  through  what,  actually  occurred.  Df  course  piilpw'ood  farmers  and  other  owTiers  of  |  ^blch  has  some  legitimate  interest 
Most  .strenunu.s  objections  to  Amendment  32B  of  the '  pulpwood  areas  are  benefitting  from  these  exports. ;  in  this  matter.  The  Government  of 
Income  Tax  were  taken  by  the  mining  industry  and  j  And  The  Financial  Times  understands  that  the  Port  '  anada  appointed  this  Royal  (.'om- 


45  ^  45  fall.  He  bases  thl.s  conclusion  on  re-  i  required  to  speed  the  way  to  themselves  of  a  .supply  of  grocerie.s  in 

As  for  the  decision  of  three  pro-  cord..*  of  the  weather's  past  perform-  recover^'.  Brantford  Expositor  addition  to  possible  ca.sh  returns.  Fur- 

vinces  to  take  no  further  part,  that  ances.— ATitcsfon  Whip-Btandard-.  - -  ther,  what  a  wonderful  opportunity 

Is.  of  course,  not  to  he  dismissed  as  ——  ,  What  About  Other  Crops?  from  7nx?entnHif*h5«?2"c,^t«'^ 

an  unimportant  incident.  The  ori-  Unemployment  Problem  l^tTmes  o?Veressron 

ginal  plan  to  hold  a  round-table  There  is  a  large  number  of  citizens  Conservative  governments,  these  a  clas.s  have  fared  none  too  well  in  the 

conference  of  provincial  governments  who  have  hitherto  escaped  liabihD  |  new.spapers  have  protested  this  un-  pa.st  decade,  and  undoubtedly  wou'.l 

in  Ottawa,  using  the  evidence  already  for  relief  There  is  no  .sound  reason  ;  fair  di.srrimination  against  Eastern  prefer  a  well-rounded  ham.  a  case  of 


iibuiiEseu  as  r-i  i  i 

t.  The  ori-  Unemployment  Problem 
round-table  There  is  a  large  number  of  citizens  c 


Behind  the  Political  Scenes 

Now  that  some  nf  the  .smoke  of  battle  32B  has 
cleared  away  it  is  possible  to  get  a  more  intelli¬ 
gent  view  of  what  actually  took  place.  The  situation 
which  aro.se  proves  lo  be  more  intere.sting  in  its  im¬ 
plications.  rather  than  through  what  actually  occurred. 


on  hand  as  a  basis  for  argument,  i.s  "bv  they  should  not  contribute  their .  agricuitnn.sts — and  fishermen.  If  It  i'-jcanned  .soup,  a  box  of  chooilates  or  a 
in  effect  frustrated  bv  the  action  of  I  l^ominion  (iovernmem  |  fa,,-  to  guarantee  the  price  of  wheat. 'quart  of  di.stllled  beverage  to  no  div.- 

Mr  Henhurn  Mr  Duolessis  and  Mr  9®-'’’’  many  millions  of  dollars  ff'-A'hy  i.s  it  not  fair  to  guarantee  the  '  dends  at  aV.—.Vontreat  Gazette. 

^  .subsidies  and  drought  relief. '  pri.  e  of  potatoes,  apples,  dairy  pro-  _ 

means,  almost  cer-  people  Uving  in  th"  'arge  muni- !  ducts  and  more  particiilarlv  fish.  e 

tamly,  in-ir  the  conferencp  will  not  ;  pjpgiitir's  f5ippciany  thr  property  own- j  rjivowers  of  those  rrops  and  fisherman  burpnse 

take  place,  but  should  it  mean,  in  |  prs.  pay  heavily  toward  the.^e  cn.sts,  j  qften  have  during  the  course  of  th-'  "T  suppo.se.  Uncle  Jim.  ’mu  remem- 

Mr.  Aberharfs  phrase,  the  "demise"  j  and  it  Is  but  a  partial  niiti  pro  q«  ' ;  pa.s*  five  or  six  years  run  into  low  her  a  good  deal  about  the  politics  of 

>>f  the  1  ommission'’  Three  premiers,  that  they  should  get  .some  help  in  j  price  levels  which  were  lust  a-s  di.s-  the  earlj  days'’" 


after  all.  are  not  a  majority  of  nine,  maintaining  the  city  unemployed,  par 
Besides,  there  is  a  tenth  government  man\  "f  unfnrtun- 

whlch  has  some  legitimate  interest  j 


turbing  to  them  as  the  low  price  of 
wheat  I.s  to  Western  growers. 


"t5'e!I.  I  never  tuk  much  int'rest 
in  pollytics,  but  I  kin  recollect  when 


those  objections  were  voiced  to  the  Federal  (Tovem- 1  Royal  Compan,v  itself  is  taking  advantage  of  :  fynminnln '^as\he”a^y^‘”*' f^^fh^  '’till  j 
ment  by  Ontario's  Premier  Hepburn  A.s  might  have  |  demand  to  reduce  its  wood  supplies  because  of  condi-|p]j,  o'^'anada  as^7^hole  Canmla 
been  expected.  Premier  Hepbtii-n  went  much  farther  tion.s  prevailing  in  the  domestic  sulphite  pulp  market.;  is  not  yet  a  League  of  Nations.  There 
than  was  nece.ssary  In  protesting  the  measure.  By^How-ever.  the  argument  that  there  are  material  a.dvajri-jis  a  Parliament  at  Ottawa  which 


appointed  this  Roya  ('om- 1  Yhe  Easier  Way 

That  Government  is  still ;  , 

ing  as  the  agent  of  the  peo- 1  may  not  be  possib  e  to  effective  y 
nTTQrf!.  ac  O  c-oTToao  attack  the  relief  problem  in  c-anacla 

anada  as  a  '»hole.  simply  .shifting  re.sponsibility  and 

I  a  League  of  Nations.  There  administrative  .set-up.  The  be.st  attack 


The  policy  of  guaranteeing  the  C.  FYemont  wa-=  'lected  Pre-'i- 

price  of  wheat  and  overlooking  the  I  dent.  ’ 
crops  of  all  other  f.armers  in  CanatD  ^ 

i.<=  indefensible  — Paittt.fohn  Tc/effraph-  ,  M  hy  Fremont  was  never 

Journal.  '  elected 

- .  "He  wun’t?  tVell.  now  the*  gits  me. 

^  ®  leadin'  .speaker  talk  the 

I  imidity  m  Advertising  night  'fore  'lection,  an'  he  .said  if  Joh.i 

One  of  the  weaknesses  in  the  Can-  G.  Fremont  wun't  'lected  the  country 


than  was  nece.ssary  in  protesting  the  measure.  By ;  idow-ever.  tne  argument  that  there  are  matenal  a.flvaji- !  is  a  parliament  at  Ottawa  which  |  problem  lies  in  providing  woik  |  g^^  mercantile  s  here  is  the  timid  I  would  fall  to  ruin  an'  eveiwbodv 

withdrawing  Ontario  from  the  Rowell  Commission  he  ■  tage.s  in  shipping  a  manufactured  product  rather  than  ‘’rill— in  spite  of  the  pretensions  of  for  the  cmplo’ able.  Getting  men  off  {  ®  ^.‘®"^  ®g^‘^';®®  ^  Success  through  i '“'ould  have  to*  shut"up*^shom 'cours^ 

did  only  a  destructive  thing  one  that  certainly  doe.s  raw  material  is  economicallv  .sound  and  the  situation  is  ^9“*^  ''"'7*^-,,fr/’7o\**nothorme?‘sh  mUi ‘won!  l  United  States  is  I  didn't  take  the  paper.';  but.  noticin' 

•’  ^  ■  .  ■  power  of  independent  action.  Pre-  and  mimicipal  authorities  shotild  work  ^  ^  ^  things  went  on  'bout  the  same 

not  fit  with  his  new  cd'  of  "national  unity.”  The  final  one  which  weU  might  have  the  attention  of  the  govern-  sumably  that  Parliament  and  the  together  with  this  object  in  Mew  more!  larSy  as  before  I  calculated  lohn  Won.  S;’ 

upshot  wa.=  the  arrangement  'if  a  conference  between  ment  concerned  —  in  this  case,  it  would  appear,  the  Dominion  Cabinet  have  an  interest  heartily  (ban  they  have  flone  to  (late.  |  g^j.ppjj  ^l^gj  ^g^  pp  brought  he  wun't  'lected'’  Well,  b'inks!  Thet 


the  Government  and  mining,  representatives  to  draff  Provincial  fJovemment  of  New  Brtin.swlck.  in  seeing  this  inquiry  carried  to  a  J!„„7e1LiiWps'’W.rv!r””W  desired  goal  without  generous  grits  mey— Wall  Street  Journal 

I  .  I  ,  *•  ^1  L-  .■  ^  .  conclusion  Mr  King  has  stated  so  mnmcipalttie.s  naie.  on  tne  wn,oie.  pg^^^^pg^p  pj,  ^gj,^.  qp^-spaper  adver-  - 

outcrm?a^nd  7n:  rarco^rli^^  |~r  . . .  -  sugVsTS’hifa  L  WairS”  ■'  '"^‘WW^^Wi^nW'y^'^o^  pWo'pW^Wh'^rnW^- 

much  less  talking  for  the  record  Curt  Comments  ofi  Current  Events  want  to  see  the  Job  finished.  To  .side  money,  paying  it  out  in  direct  te-  g  fhp  cW'ib'^^i^wsp^erWher  '  J’f>uWon't''haiW\f?  beWr^y "ge^t  inW 

The  most  interesting  part  of  the  whole  procedure  .  . .  .  begin  with,  six  provinces  do.  True.  lief,  and  letting  it  go  at  that.— Rctziaa  i  venture  into  busines.s.  The  spec-  the  movies  but  that  It  helps.  In  like 

w'as  that  Mr  Hepburn  again  rushed  to  the  aid  of  the  Promipr  Hpnhnm  m  smertner  »  no,.,  nnto  ne  naH,Nnoi  ®  minority  of  the  popula-  Leader-Post  tacular  ri.re  of  some  of  the.se  handi-  manner,  you  do  not  have  to  have  ai- 

mininc  inHn.:tr.i  mpn,  hpincr  nf  tho  nnininn  ,so*  kic  .Wv  ”  .  j  !  ^^ging  a  new  note  Of  national  Jion  Canada,  but  they  make  up  ..  I  capped  people  is  due  to  their  faith  tended  one  of  Britain'.' exclusive  public 

minmg  industry  ■  manj,  being  of  the  opinion  that  his  spirit,  xoo  bad  he  cant  sing  in  harmony.  three  of  its  four  major  divisions.  Mr-  Bennett  as  News  ,  in  daily  newspaper  .space.  Their  sue-  schools  to  become  a  bi.shop,  a  member 

Oshawa  CIO.  battle  was  to  forestall  unionization  of;  if.  >{.:(.  if.  And  their  opinion  on  the  subject  is  J’fr.  Bennett  excused  his  failure  to  i  cess  ought  to  he  instructive  to  rana-  of  the  Hou.se  of  Lords,  an  admiral,  a 

the  minmg  fields.  All  this  suggests  the  interesting  '  some  nrovincialists  seem  to  forget  that  the  Federal !  »m<lue6Uonably  supported  by  many  «■"  appointment  with  Vancouver ;  dian  buslne.ss  interests  that  are  more  permanent  under-secretary  for- foreign 

.w  .u  .  .u  ■  ■  .4  r  proMnciaii-sis  seem  to  lorger  tnat  tne  reaeraj,  h  '  newspapermen  by  saying  that  he  was  ‘  intelligent  in  many  re.spects  hut  have  affairs,  a  governor  of  the  Bank  of 

thought  that  the  mining  industry  is  emerging  as  a  Qqvemment  may  have  a  few  rights  too.  P  n  V i  rintarlo,  Quebec  -nq,  npx,.,q  any  longer."  tVith  this  die- 1  failed  t<>  grasp  the  opportunity  of  England,  or  a  prime  minister.  It  sim- 

power  in  the  Canadian  political  scene.  For  years  past’  if.  if.  if.  if.  I  Alberta.  Almost  every  one  of  C’anadian  newspapermen  w-m  |  telling  the  public  forcefully  what  they  ply  helps.  Now  and  then  a  Rufus 

TroT-ioiie  .et -loe  -TTf/T-Trotn  ko,.,.  konr,  jlho  uatioual  assoclatlons  which  gave  heartitv  disagree.  Mr.  Bennett  will  be  desire  to  be  known  about  their  husi-  I-^aacs  becomes  Lord  Reading,  Vlcerov 

various  important  industries  and  intere.sts  have  been  -pbe  office  skeptic  .'lays  there  may  be  a  hoiwe  short- !  evidence  to  the  Commission— includ- :  "news"'  for  a'good  many  years  yet.  *  ne.s.s.— TVoo4.sfocA-  Srutinrl-Rrrlrw  of  India,  or  a  Ramsay  MacDonald  rise’s 
large  contributors  tf»  political  campaign  funds  and  ggg  but  he  doesn't  see  many  people  living  in  tents.  ■  i”  the  premiership. 

Uiareforc  it  is  not  surprising  to  see  mining  now.-  step-  if.  if,  if,  ip  ;  ^  ^  -»  Although  two  thousand  families  are 

ping  into  the  picture.  This  industry  has  played  an ,  Moving  grain  like  water  will  find  a  natural  level  -  j  lyLStCLB  StOYlES  Of  t  HC  StVECt  i  <  he"  BMtCh”  ru 

undeniably  important  part  in  maintaining  the  present  it  .qhoiUd  not  bo  forced  uphill  to  Churchill.  »  •’'W  t  t  w  f  WW*/"  |  entirely  by  birth— or  by  wealth,  either. 

status  of  Canadian  c  redit  and.  under  the  present  poll-  ipipipip  i  thousand  families  are  a 


Curt  Comments  on  Current  Events 


conclusion  Mr^  King  has  stated  so.  ,h„wn  much'in.tiatK-e  in  this  respect.' ,  P®!™®®^® 
In  fact,  the  Free  Press  ventures  to  Municipal  authorities  have  been  ' tka,  V® 


in  tact,  me  Free  Press  ventures  to  Municipal  authorities  have  been  '  so  they  have  the  .spectacle  Helps 

cncrcr^c,  Tkof  o  tttoIt,..!,,.  .4 1  o „ .  -'’unicipai  a u  1  iio  1 1  up.i  OH,  ii*;cii  ^^g^  country  of  people  who  cannot 

suggest  that  a  majority  of  Canadians  among  the  most  active  m  taking  0111-;^,.^^  ^  English  language,  go-  There  is  a  .saying  in  Hollvxvood  that 

want  to  see  the  Job  finished.  To  side  money,  paying  it  ou  tn  direct  re-  ^jg,,  g  ^  you  don't  have  to  be  crazy  to  get  into 

begin  with,  six  provinces  do.  True.  lief,  and  letting  it  go  at  that.— Rcpdia  ,  venture  into  business.  The  spec- 1  the  movies  but  that  It  helps.  In  like 
they  have  a  minority  of  the  popula-  Leader-post  tacular  ri.se  of  some  of  the.ee  handi-  Planner,  you  do  not  have  to  have  ai- 


Inside  Stories  of  the  Street 


to  the  premiership. 

Although  two  thousand  families  are 
.said  to  rule  England,  membership  in 
the  British  ruling  caste  does  not  go 
entirely  by  birth— or  by  wealth,  either. 
■Vnd  the  two  thousand  families  are  a 


41  t  k  ki  f  I  •  *•#•  H  •  b-  *  If  ***  j  '  '  .  ■  I  .  . . .  .  ■  purely  arbitrary  estimate.  They  slm- 

ticai  system,  it  propaoiy  teeis  justiriea  in  making  ii.seit  Trouble  in  Paradise  arguments  have  already  started|  The  local  Street  has  been  enjoy-  1  and  to  see  to  it  that  a  larger  num-  ,  was  any  doubt  regarding  a  market  I  indicate  bow  intensely  poWr  is 
heard  to  the  government.  nn  howto  pronounce  “Democracity”,  name  of  the  New'iing  one  of  the  most  constructive  de- !  her  of  their  foreign  clients  are  af-  for  the  company's  production.  The  '’pneentrated^  The  actual  figure  may 

That  the  interest.'  of  all  industries,  large  or  small.  York  World  Fair's  Utopia.  ‘  velopments  it  has  '  ®°  nPPO’-funity  of  acquiring  ,  only  question  is  getting  sufficient  J^ppp^ding 

should  'oe  kept  before  the  Federal  Government  at  all  if  if.  ip  »  rn\<iTRrrTfTF  had  in  man  wears  ®  '®  ^®®®'^®-  A'ready  dif-  capital  in  order  to  complete  the  vari-  power —From  Eaiz/a, id  Ernertre^erv 

times  is  a  nece.ssary  and  good  thing,  but  the  question'  ^  ticket  paid  for  a  bushel  of  wheat  netted  a  I)eVeL0P3IF4M>  This  results  from  j  Se  ^ommen^s’’Dom1,heirLL'^^^^^^  hZiT"" 

IS  should  these  inleiesl.s  be  advanced  through  a  pr^v-  rn,tn  .^S.-IOO.  Good  thing  that  didn’t  happen  the  greatly  im- ;  interests,  but  it  is  expected  that  as  |  -  — _ 

incial  party  leader?  It  seems  very  proViable  that  much  ppfore  the  wheat  prire  was  fixed.  proved  attitude  that  the  British  and  ,ime  goes  on  the  new  situation  will  ,  One  of  the  first  instances  that  Jack  Horner’s  Plum 

more  would  be  gained  through  direct  consultation  withi  ip  ip  ip  tp  European  interests  have  assumed  ;  result  tn  a  marked  impetus  in  busi- |  came  to  the  attention  of  the  local  r  ittif  i  >  u 

Ottawa  rather  than  through  obtuse  lobbying  by  ibis'  ,,  ^.n^pean  armies  'nave  drilled  Thi:'amm.irtn  \urn’Ls‘ exchanges.  | 

suggested  subsidizing  ot  political  leadeis.  before  without  foreign  correspondents  raising  so  much  erl  by  the  recent  .speech  of  President  1  mueb  capital  there  is  INTERESTING  foreign  buying  was  And^^pulieTout^a^^piuln. 

Mr.  Hepburn  is  now  being  described  a?  the  "cham- :  Roosevelt  of  the  United  Slates  when  !  available  for  important  industrial;  BITING  that  which  occur-  And  said.  “Wha'  a  pood  bop  am  I." 

pion  of  the  mining  industiy.  If  any  political  leader;  sp  ip  ip  k.  '"ent  out  of  his  way  to  point  out  i  undertak  i  n  g  s  w  a  si  red  in  Asbestos  Composed  during  the  reign  qs  Hen’-v 


,ess  on  the  (.anaaian  exenanges.  | 

.lust  how  much  capital  there  is  I3'TERE§XING  foreign  buying  was 
vailable  for  important  industrial ;  BITING  that  which  occur- 


Little  Jack  Horner  sat  in  a  oorner 
Eating  his  Christmas  pie; 

He  stuck  in  his  thumb 
And  pulled  out  a.  plum. 

And  said.  “Wba'  a  pood  bou  am 
Composed  during  the  reign  of  Henry 


pion  of  the  mining  industiy.  If  any  political  leader;  ip  sp  ip  tp,  '"ent  out  of  his  way  to  point  out  ;  undertak  i  n  g  s  was;  red  in  Asbestos '  Composed  during  the  reign  of  Henrv 

is  to  be  a  champion,  let  him  be  a  champion  of  tJie '  4  ,  Holivvi'eind  m-itohie'  are  encouraMner  r-rrm  United  States  would  always  I  (  ApiT.VL  brought  to  the  atten- ;  common  stock  At  a  time  when  the  j  VIII  of  England,  this  favorite  nursery- 

people  it  IS  to  them  be  mu't  answer  it  ,s  to  them  he'  '*  17  encoureglng  Com-  back  of  Canada  it  it  were  attack-  j  re.\PILY  tion  of  the  local  Street ;  general  market  was  not  showing  a  j  rhyme  was  originally  a  stinging 'poii- 

peopie.  .s  .0  rnern  n,  mu..L  an.  ci .  1  is  l  nem  iw ,  qq-mipm  we  ran  hardly  wait  un»il  we  .see  a  technicolour  ed  hv  any  empire  outside  of  which  .w  UIIBIF  recently  when  a  New  ;  great  deal  of  activity  orders  came  Deal  lampoon. 

ultimately  ow-cs  his  power,  and  goodness  only  knows,  ^  feature  not  It  is  a  member.  'n'hile  there  ;  ‘  York  group  came  in  !  into  the  market  for  Asbestos,  and  Henry  had  claimed  for  hi.ipself  ’he 

the  people  could  do  with  a  champion  for  a  change.  ;  ip  ,  ip  ip  ip  i  was  really  nothing  new  in  the  an- ;  with  a  proposition  in  connection  with  '  "  ithin  a  few  days  it  made  an  ad- 1  "'“a-rih  of  the-  Holy  Ca'hoiic  i^hurch. 


To  Control  the  H.  B.  R.  Route 


r-cT-Tv,,,,  ..T-iTir,4i-4..  ka,.„  o  kTfk.,..*-^  ir„Heiki=l  hO'-ihcement,  and  Canadians  had  as-  ,hV  Lake  'sulphite  I'ompanv,  whic h  I  vance  of  over  fen  points  Accord- j 9a!n  of  confiscation  and  dire  pun- 

Ge^an  ..nentt.str.  have  revealed  a.  hitherto  invisible '  ^g^  situation  Irnow  in  the  process  of  reorganiza  -  ing  »o  interests  who  seem  to  have  a  7.Tn!-K 

arid  hy  mean.'  of  a  supermicroscope.  Good  night!  ifq,  many  year.*  past,  still  European  !  tjon.  These  interests  had  ai  their  j  pretty  good  line  on  the  situation  the  7f7;7kmg  The  IrehbtVhon  of  Gla^ 

Because,  of  the  small  carry-over  of  Western  wheat  Isn't  one  enough  for  them  ?  |  interests  pay  much  more  attention  j  cojnmand  on  arrival  underwriting.' |  buying  was  for  account  of  a  foreign  tonbiu-y  bowed  to  the  inevitable,  and 

and  the  assurance  of  the  government  that  the  45  ¥  4$  45  j  to  these  kind  of  situations  than  peo- (qf  one  million  dollars  to  indicate  corjinration  which  had  been  for  many  deeds  to  12  magnifinrnt  e.states  were 

Wheat  Board  will  encourage  orderly  marketing  it'is  W'bat  Roo.sevelfs  New  Deal  mean.'  in  politic.'  (a  j  f'ank- |  their  willingness  to  step  into  the  years  a  cuMonier  for  the  products  of 

,  ^  ^  ^  A  A  ,  -X  .  t.  1  -  o  .  A  , '  and  inveFtment  interests,  both  '  Sulphite  picnir#^.  and  were  able ,  Ashesto?  <  orporatton  T;?ually  these  —ihis  bemc*  a  pnpnlar  method  of  pre- 

not  expected  that  there  will  be  any  .substantial  move-  indicated  at  Cleveland  The,  city  s  iA-hole  indu.stj-ial  j  Continent  and  in  England.  !,o  show  that  If  their  plans  in  con-  foreign  interest.',  when  filling  or-  senting  gift.'  ,lohn  Horner  was  com¬ 

ment  of  grain  over  tlie  Hudson  Bay  railway  this  fall,  payroll  is  about  $2,r)00.0no  a  week.  VV  P  A  spends  j  have  since  indicated  that  the  speech  j  nect  ion  with  the  undertaking  could  |  ders  in  the  New  York  or  Canadian  I Henn^t  hand^s 
.such  a  movement  would  involve  storage  for  shipment  ,  about  $1 .200.000  a.  week  there  Any  poMtIcaV  candidate  j  would  result  in  a  stronger  belief  in  j  be  work'  d  out  within  a  short  time  :  markets,  follow  a  pi  actice  of  j  ^tl  e^'e'^i'  s'  r”  reti  ea  f 

until  next  sea.son.  This  is  the  cnncluaion  reached  by  who  promises  to  keep  the  .sy.stem  going  can  swing  a  I  s'lundriess  of  Canadian  invest  i  (hev  would  b"  able  to  have  five  mil- ling  their  orders  at  the  niaiket.  Ifl 

the  officials  of  grain-grower  organizations  who  have  large  nortion  of  the  voting  tiopulation  I  ''"■®  I '’®®  available  with  a  view  of  :  New  York  many  of  these  orders  ran  !  ,,g,.,  so,qo,,„.,,hire,  whose  an 

the  oiticiais  ot  gram  grower  organizations  wno  nave,  large  portion  01  me  voting  popuiauon.  I  result  in  a  great  deal  more  of  for- ;  carrying  the  undertaking  to  a  sue-  ho  filled  quite  readilj,  hut  in  Mont-  h;,.]  i.een  the 

studied  the  situation  in  the  interests  of  their  membersi  45  45  45  45  j  eign  capital  being  invested  in  the  |  cessful  conclusion.  On  llie  other  [real  tlie  floaliiig  .supply  of  many  i.s-  favorite  retinal  of  tlie  .Xrchbishop.  The 

and  of  the  industry.  1  Perhap.s  tlie  better  answer  to  the  controversy  be-  (-ouniry.  Along  tlio  local  Street  this  ;  hand  it  is  known  that  some  Canadian  |  sues  is  so  small  tluit  stocks  litive  to  iiooiile  refu.seil  ilie  explanation  that 

But  this  state  of  affairs  does  not  please  the  ballyhoo  tw-een  Ontario  and  the  West  as  to  freight  rates  on  grain!  was  regarded  as  a  particularly  fav- ‘  interests  have  a  very  large  st.ake  in  be  liid  u))  sliariily  Iiefore  liringing  Horner  had  bought  tlie  m operty  from 
boys  of  the  On-lo-the-Bay  a.s.soc-iatlon.  Always  inter- ;  would  be  to  remove  the  discrimination  by  raising  the  I  deyelopnienl.  as  it  would  the  uiiderlaking,  and  ihcy  were  not  .  aii.i  offtu  ings  into  tlie  market  I  Ini  y  pVi'g  trek  to  l.'omk'iV  Homer's'ru- 

.  ,  /  ,  .u-  •  .1,1,  ...  4  ^  4  .  ;  likely  resnlt  111  a  tiirther  gradual  ac-  prepared  to  make  tlie  sacrifices  ask-  (  oriioration  simken  ol  as  a  iiossible  ‘ ’  i,,,,.„n,i  it< 

esled  in  the  .spending  of  money  and  the  securing  of ,  Western  rates  rather  Uian  by  lowermg  Ka.sleni  rates ;  .aiiadian  .stocks  fur  .  ed  for  by  tlie  n.-w  Ainciiean  inter-  imrehaser  is  a  part  ieulurly  large  j  ,1,"!  , ‘usled  g"  ntle- 

govemment  grants  and  subsidies  ratlier  than  provid- .  and  thereby  adding  to  railw-ay  deficits.  acc  ount  of  outside  inlerests.  This  it  esis.  The  feeling  among  tlie  Cana- j  one,  and  tlie  Street  inclines  to  Hie  j  ',',.^1  p,,!,;  ‘p,,,,.  the  i,i(e„  crust 

ing  a  practical  transportation  route — they  are  now;  45  45  45  45  was  lielievcd  would  greaily  streiiglli-  diaiis  is  tluil  tliere  are  loo  many  iin-|View  tliat  before  it  completes  itsijuKi  lari-fidly  rem  ivcil  the  deed  to 

proposing  that  tlie  port  facilities  at  Churchill  and  the  There  was  no  message  from  I’remier  Hepburn  at  tlie  en  the  teclinlcal  posiiioii  of  Hie  mar-  '  poriant  de\ elopiiienl.s  aliead  for  tlie  imrcliase.s  ol  Asliestos  i(  will  Iiold  a  ;  m,  iis  I’ark.  wliii  h  Hm.s  liecanie  He* 
.  °  ...  .  4  -4-  ..  *  .w  m,  IT,  111  41  kei  in  Canada,  as  it  would  reduce  indu.strv  lo  wiirraiit  Iheiii  baling  10  \er.v  uim  1;  larger  nmmiiit  ol  tlie  Mii-toin;  “I’Inm  or  tiu-  imgi''.  .\n<i  so 

.elevator  at  Saskatoon  should  be  brought  under  some ;  dedication  of  the  new  Thousand  Islands  budge:  H,e  „.e  floating  st.pplv  of  ,„ak.  Mieli  etiorimmi;  sacrific's  iu  .-;:ock  ihan  is  r;'presente,l  tiv  re.ent  the  old  rbvm,  was  wnitci,  and  sun.g 

form  of  Western  management.  This  presumably  would '  government  wa.s  repre.sented  but  not  its  prime  rnin-  stocks,  wiili  Hie  result  that  many  is-  c  oniiect ion  wiili  tlic  enterprise.  In  transactions.  I  he  floating  siipidy 
involve  the  spending  of  more  money  than  has  recently;  ister.  “Mitch”  may  not  stack-up  as  .a  statesman  btit  sms  should  readily  give  a  very  hanking  circles  there  is  a  feeling  iliai  'if  .Asbestos  stock  is  much  smaller  . 


I  It  is  a  member.  While  there ;  York  group  rame  in !  into  the  market  for  .Asbesto.s,  and  |  Henry  had  claimed  for  hi.inself  ’hr- 

I  was  really  nothing  new  in  the  an- ;,vith  a  proposition  in  connection  with  j  "  ithin  a  few-  day.'  it  made  an  ad- 1  "'?alth  of  the-  Holy  Ca'hohe  i^hurch. 


world  hy  mean.'  of  a  eupermicroscope. 


I  ECAUSE  of  the  small  carry-over  of  Western  ivbe.at  Isn't  one  enough  for  them? 


X-z  and  the  assuranee  of  the  government  that  the 
Wheat  Board  will  encourage  orderly  marketing  '♦  is  Wha 
not  expected  that  there  will  he  any  .auh.'tantial  move-  inelicat 
ment  of  grain  over  the  Hudson  Bay  railway  this  fall,  payroll 


account  of  outside  inlerests.  'I'his  it  esls.  Tlie  feeling  among  tlie  Cana- j  one,  and  tlie  Street  inclines  to  riie  i p,,),.  ju  (p,.  j.ic's  crust 
was  lielievcd  would  greaily  streiiglli-  diaiis  is  tluil  Iliere  are  loo  iiuiny  iiii-|Vicw  tliat  before  it  complefes  larefully  rem  ived  Iho  deed  to 

ell  the  teeliuleal  position  of  I  lie  mar- '  poiiant  de\ elopiiienl.s  aliead  for  tlie  imrcliases  of  Asliestos  it  will  Iiold  a  j  \f,  iis  I’ark.  wlib  h  tlms  lieeame  th 
kel  in  Canada,  as  it  would  reduce  industry  lo  wiirraut  Ibeiii  haling  10  \er.v  mm  1;  larger  amount  of  Hie  Mii -tone  “I’lum"  of  Hie  iingl'’.  .And  s; 

eoiisideralily  Hie  floating  siiiiply  of  maki  siieli  enorinoii.';  saerifie's  iu  .sjoek  Hian  is  ri'presetited  tiy  recent  tlie  iild  rtiviiu  was  written  and  mui.i 

Slocks,  willi  tlie  result  tliat  many  is-  eoniieet ion  w1lli  Hie  enterprise.  In  t ransael ions.  'l  iie  floating  siipiily 

sm  s  should  readily  give  a  very  hanking  circles  there  is  a  feeling  tliat  of  .Asbestos  stock  is  much  smaller  . 


, elevator  at  isa-sKaioon  suomu  ue  u.ougot  u.iue.  some  ucuicacioxx  04  wie  .4r«  .  .lonsnuo  ■.s.ui.m-,  o.  luf;,  .  .  oe  ,pq  floating  stipplv  of  make  sueli  enormotm  saerific's  iu  .-;:oek  Hum  is  impresetited  hy  recent 

form  Of  Western  management.  This  presumably  would '  government  wa.s  repre.sented  but  not  its  prime  min-  stocks,  with  Hie  result  that  many  is-  (onneetioii  wiili  tlie  enterprise.  In  t  ransael  ions.  I  he  floating  siipidy 
involve  the  spending  of  more  money  than  has  recently;  ister.  “Mitch”  may  not  stack-up  as  .a  statesman  btit  sms  should  readily  give  a  very  hanking  circles  there  is  a  feeling  iliai  of  .Asbestos  stock  is  much  smaller 

been  the  ca.se-  -since  the  financial  and  physical  imprac-'  he  .sure  know.s  his  own  particular  brand  of  politics  He  niiieh  hetier  account  of  themselves,  different  groups  w  ill  lie  gradually  Hian  it  lias  iioen  for  year.',  due  first 

ticabUlty  of  the  whole  enterprise  ha.s  been  demonstrated ;  left  himself  in  a  beautiful  position  tn  ask  Premier  King  '-'-ndon  hanker.'  had  a  considerable  hroughi  .  loser  '’'K^thei  and  that  the  of  all  to  the  reduetion  in  eapitalua- 

'  'S’*  s  V  ■  u  u  u  u*  4;  .u  4  r,  1  *  D  1-1  amount  of  this  buying  for  t,uropean  deal  to  be  worked  out  will  enable  non.  and  'ecomlly.  to  the  fact  that 


tii-  tono  “I’lum"  of  Hu-  jingl'’.  .And  so 
rliP  old  I'tivmi  was  written  and  .sun.g 
lustily  ill  derision  of  Hie  theft. — Edivi 
.s',  HiJlars  iu  ('orri)irl. 


ticabUlty  of  the  whole  enterprise  has  been  demonstrated  1  left  himself  in  a  beaiififiil  position  tn  ask  Premier  King  l•"^r^on  nan.ei.  mi  a  ■  .  ,  ,  "  ,  u  '  1,  ‘  ui  ,  ,,  ,u  V  The  Financial  T 

*•  '  F  ,.4  c  4  r,  I  4  r,  I.  I  amount  of  this  buying  for  F^uropean  deal  to  be  worked  out  will  enable  non.  and  'econdiy.  to  the  fact  iliat  .  _  ^ 

in  operation.  w’hat  he  thought  of  what  Pre-'ident  Roo.'evelt  .-aid  on  .|pf.q,jq,  arid  it  is  believed  the.'e  the  plant  to  be  completed  and  put  fome  import, ini  group'  have  .aceu-  vio-  —ji  r-n. 

We  would  suggest  that  any  new  proposal  having;  that  occasion  regarding  the  St.  Lawrence  Waterways  English  interest.®  will  be  paying  on  an  earning  basis.  Fioni  the  in-  initiated  a  lar.ge  block  nf  the  stork  ronTpanv  l!- 

to  do  with  the  management,  and  operation  of  the  Hud- 1  scheme.  ‘  .more  attention  to  the  many  develop-  j  formation  obtained  by  insiders  there  .  ■w  ith  a  view  of  piitting  it  awa.y  for  ^  ^  ^  Thoma*. 

meats  that  are  occurring  in  (^ianada,  has  never  been  a  tlm#  when  there  [some  yeara, 


Th«“  Financial  Tima*  is  published  at  65  1 
\XVr».  ^t^5ntreal.  by  The 
Financial  Times  Publishing 
Companv.  Limited,  Njonlreal.  Secretary. 
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HINTS  TO  INVESTORS 

'  $5000  Investment  In  Stocks  , 


Price  Cut  on  Sulphite, 
Paperboard  Demand  Grows  | 

New  York  —  A  reduction  of  $5  a  I 


Goodyear  Tire  Common 

Please  let  me  have  your  opinion 

on  Goodyear  Tire  Common  stock  as  *  ...  -  .--  to.,...  >,c„  ^  'Crnadinu  Cannrrv  rommem  f  .uuudw... 

an  investment.  outUnmq  past  record,  and  problems  arc  invited  Ans-  \  - ; — — -  >  IT thJ  iZrnvZZf  l»  tVj>  $^0 

present  position  and  future  outlook  "  subscriher  to  your  splendid  paper,  may  I  ask  your  advice  re  f"*’  improvement  in  lae  aiazes  ^  scheduled  to 

of  the  company— “S.  C  G '  investment  of  four  or  five  thousand  dollars.  I  do  not  much  care  whether  hold  for  the  balance  of  the  vear. 

The  common  stock  of  Goodyear  aU  unp^e  udZd't^^^^  r^oT^ Vw  o'!?/ paperboard  division  of  the 

Tire  Co.  of  Canada  Ltd.  appears  to  the  rrcreisc  of  rare  in  seeurinp  \To1,VrZ  Z  Z  t  TV  i  ^ ^  VT  T,  IT  ; '  year  or  so  appear  eood  Early  r^r^r  industry.  th«  unexpected 

offer  attractions  as  a  purchase  to-  sueh  information,  THE  FIS A>.-  rnthrrVor  ^  Ta  Top  Tailors,  and  possibly  Noranda,  i  possibilities  are  obscured  mid-summer  pick-up  in  the  rate  of 

day  for  a  hold  over  th^e  next  year  ^  7o7et  ^owS.  !he  partfc^patTng'fea  operations  has  contmued.  In  the 

or  so.  Business  improvement  and  lesponsibiUty.  '?  ^  ^  ^  °  T  :  ture  attaching  to  both  the  first  pre-  Aupust  i:?  the  Industry 

a  higher  price  level  next  year,  gen-  Inquiries  must  hear  mi  siq-  \o\i  might  consider  if,  with  the .  better,  but,  generally  speakmg.  a  egrred  and  convertible  preferred  ‘  operated  at  of  capacity  against 

erally  looked  upon  as  being  likely  'Icr  VT^Tr  TTrTe\T atmition  '  Hon  anTnr^^  providing  you  with  a ;  The  convertible  preferred  j  only  for  the  entire  year  up  to 

developments,  are  factors  in  the  mo-  t;'o„r,rt^rh,  ”/  pVt--  ■  ment  ,n  t^e  ^^frWpr  7  u  ‘c  '  has  been  paying  15  cents  a  share  that  date. 

derate  term  outlook  for  operations  He  interest  will  he  published.  1  «  market  trend  this  Fall  |  ing  some  attractions  from  the  in-  quarterly  since  July  of  last  year.  If  pick-np  bepan  around  tnid- 

of  the  company  and.  consequently,  Staviprd,  n-ddrrssrd  cmxlope  or  might  not  pay  you  vestment  angle  or  has  little  In  the  disbursement  on  thia  "issue  isl-^nly  the  period  which  is  normally 

the  market  for  the  stock.  p^stnor  sh-ould  arcomprini/  cll  ;  natter  to  place  these  fimds  in  securi-  way  of  prospects  for  early  appre-  increased  the  first  preferred  stock  comparatively  low  oper- 

The  company,  which  is  controlled'  inquiric.s.  ties  providing  yon  with  a  moderate  ciation  of  any  rate.  participates  up  to  in  additional  5 I'.'^ually  there  Is  no  improve- 

through  78. S';^.  common  stock  own- i  I  ■  ■  .  —  ■  ^return  in  addition  to  possibilities  for  With  the  above  considerations  in  cents  a  share  quarterly  before  any  I  volume  m  paperboard  until 

ership  bv  the  Goodyear  Co.  of  Akron,  i ..  ...  .  •  ,  .  j  enhancement  or  value  in  preference  view  we  are  submitting  two  separ-  navment  can  he  made  on  the  com-  s'^me  time  between  mid-August  and 

ooerites  nlants  at  New  Toronto  material  to  any  con- 1  to  your  suggestion  of  a,  6e>.  yield,  ate  recommendations  for  the  invest-  ^ ^  !  mid-.^eptomber.  The  present  uptrend. 


1  ill  rcpnrd  to  their  investments 
and  problems  are  invited.  Ans¬ 
wers  arc  based  upon  informa¬ 
tion  whieh  THE  FIXAXCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  r.rcrcisc  of  rare  in  securiny 
such  information,  THE  FlS-iS- 
CI.lL  TI.MES  cannot  a.ssume. 
responsibility. 

Inquiries  must  hear  the,  sig¬ 
nature  and  address  of  the  u  ri- 
ter  in  order  to  receive  attention. 
.\nsucrs  thouyht  to  be  of  pub¬ 
lic  interest  will  he  published. 
Stamped,  addressed  envelope  or 
postnqe  should  accompany  all 
inquiries. 


'  ton  in  the  price  of  bleached  sulphite 
■  ■  ■ — —  ■■■  —  pulp  by'  Pacific  toast  producers 

Can.  Canners  Common  which  became  effective  in  the  east- 
,  ,  .  .  .  ern  markets  recentlv  has  become 

Aliy  cfi^itcc  0/  tmproven^it  general  throughout  the  industrv. 
rnadian  Canners  common  f  .u.  “  V-  a 


hold  for  the  balance  of  the  year.  1 
In  the  paperboard  division  of  the  I 
paper  industrv,  tli«  unexpeeted  j 


payment  can  be  made,  on  the  com- 

operates  plants  at  New  Toronto, , 1;““''  “‘'i  1 10  your  .'iuggesuon  01  a.  a'e  yieia,  ate  recommendations  for  the  invest-  ,tion.  '  mid-Septomber.  The  present  uptrend. 

Bowmanville,  Cnt.  and  St.  Hya- 1  I  "-hich  would  naturally  involve  some  ment  of  your  funds,  one  composed  |  por  the  fiscal  vear  ended  Fehru- ‘  iherefore.  is  a  month  nr  more  ahead 

-  _  ,  •  ,  -Tt  angle.  Will  anv  assistance  be  ren- 1  .sacrifire  in  nmfit  no==iHiiuiAo  t  _ .  ■  ror  ine  iiscai  year  enuea  renru 


FORD  OF  CANADA 

New  analysis  of  record 
and  prospects  of  one  of 
the  leading  factors  in 
automobile  industry  is 
available  on  request 

Ask  for  Analysis  TI6 

Greenshields  &  Co 

Sf ambers  Montrenl  Stock  Exehanff* 
\fonifeat  Curb  Market 

.*>07  Place  d’Artnes,  Montreal 


Cinthe,  Que.,'  and  produces  a  wide  aefed'  m^tnfTtnrcrs''''?^ -n  possibilltie.s 

1-1-.  *  1  •  If  n6r6(i  C  3.113.(1  is.n  msnufseturers  in  Yon  will  rc3li7o  that  thp  i 

range  of  rubber  goods,  including  ail-  Avtcn...ion., -  Will  UiaToL  V"  i  ^ 


nccessarv  Plant  extensiX  ’  Will  tinmir  "for  the  pofen-  type  common  stocks  providing  you  ;  ported  a  moderate  improvement  in 

necessary  plant  extension.s^  Will  tialitics  for  maiket  appreciation  in  with  a  return  of  around  6  .1  3'c  on  ^th  cro^a  and  net  eamincs  After 
the  cost  of  such  extensions  have  to  preferred  stocks  giving  a  yield  of  an  investment  of  about  $4,600  and'  ^  earnings.  Alter 


tomobile  tires  and  inner  tubes.  .n.  ^  i.  1  *  a. 

Company  has  no  funded  debt,  cap-  T  TJ!  hv  Ihe  ro^n*an v*' f ron^^t  he  r*rf*^*^ 
Ital  comprising  $6,000,000  outstand-  ?a. 

ing  of  an  authorized  $8,000,000  of  f  tent  u 

£.5  CCA  ,  ...  Ipinbnhle  basis  for  the  contracts?  storks 

5G.  $50  par  value  cumulative  pre-  L  m-ih  ks 

1  /  11  1^1  a  tpeo  m  '  To  0-3 L  cxtent  ill  refusal  to  ac-  xTn  cv 
ferrecl  stock  (callable  at  $52.50  a  _ *  ,11-.*%.  ^  ^  "^1 

share)  and  257,260  shares  outstand-  rtanda*i-d''^'^specificatfons°  interfere 

o7n?na"  With  profits  Will  b^afhls 

of  no  par  value  common  stock.  .  inHidAH  a  cAntrAi  Ar.yAAi,..-  •'>P 


of  preferred  stocks  and  investment  ^  gry  28tb  1938  Canadian  Canners  re- i  time. 

type  common  stocks  providing  you  j  ported  a  moderate  improvement  in  .  . 

with  a  return  of  around  6  1  3'c  on  both  gross  and  net  earnings.  After 

an  investment  of  about  $4,600  and  nu  chiarires  and  makine'  allowance  DUSifieSS  ITl  ttlC  WCSt 


be  mfl  by  the  company  (torn  the  M'.-t  arc  IlmlM  To  a  lci,=e,  cs-  the  otheV'Sving  a  ylelct  of  'approau  fw 'Sdpatrnir  7e*S  Sachmn 


giving  you  a  yield  of  5^n  or  just  under  $5,000. 


standard  specifications  interfere  j 
with  profits?  Will  there  be.  as  has 


_ d  •  It  been  indicated,  a  central  organiza- 

Eamings  record  over  a  period  has  I  responsible  for 


S^ar .TTrttbhrSSti  I 


the  past  10  years  earnings  on  the 


will  the  cost  of  such  a  company's 
operations  be.  and  how  will  it  be  dis-  j 


existing  stock  have  been  as  follows;  j,  j u’  .  -n  lu  *  f  n, 
1929  —  $10  97  a  share;  1930  _  i •  How  will  the  central  or- 


$4.01  a  share;  1931  -  $4.12  a  share, 
1932  —  81  cents  a  share;  1933  — 


ganization  be  financed  ? 

It  is  conceivable  that  v'erv  little 


No.  .Share.'  Stock 

Approx.  Cost 

Return 

10 

Agnew  Surpas.'  Preferred . 

$1,030 

$  70.00 

1ft 

Can.  Northern  Power  Preferred  . 

1.090 

70,00 

50 

Dominion  Coal  Preferred . 

900 

7,5  00 

25 

Montre.al  Power  . . 

750 

."7, 50 

20 

National  Breweries  Common  ...  ... 

850 

40  Oft 

$4,620 

$292.50 

Yield  6 

1  3  per  cent. 

15 

Building  Products  "A” . 

$  SIO 

x$30.00 

3ft 

Can  Car  Preferred  . .  . 

870 

X  52  .50 

4ft 

Ford  of  Canada  "A" . .  ...  , 

SOO 

40  00 

20 

Moore  Corp . . 

750 

X  32  00 

10 

Noranda  . . . 

740 

X  30,00 

10 

Page  Her.'ey  . .  ...  ... 

960 

X  40  OO 

$4,930 

$224,50 

-  i  time.  Gasoline  and  oil  sales  con- 

to  both  classes%f  preferred  stock,  'c"dit  Nur/Vr'’u.t' As.ocutiln"  |  siderably  improved  over  last  year 
net  w'as  equivalent  to  97.32  cents  a  J  i  riiv  and  country  retail  trade  about 

tnate"thl3  vear  have  I  'Viunipeg-Wholesale  grocery  and  ^  'he  same  as  last  week.  Current  col- 
shoZx  further  improvement,  a  re- i  .'^ales  fairly  good.  Fruit  con- ;  lections  satisfactory  but  old  accounts 

cent  report  indicatW  that,  for  the  fcctioiiery  and  lobacco  lines  fairly,  very  slow, 

first  time  in  many  years,  all  planUs  ot  boots  and  shoes  fair.  |  lalgary --Groceries  and  foodstuffs 

of  the  company ‘were  opened  and  c  othing  Ime.s  con- ,  just  fair,  with  volume  disappointing, 

were  operating  or  ready  to  operate.  I ,  Hardware,  machinery  Hardware  cnutinue.s  to  show  signs 
The  trend  of  fruit  and  vegetable  i  I'"'"'"  .-ales  fairl>  good  Station- ,  of  iniproveniem.  .Mens  and  ladies' 
crops  and  prices  is,  naturally,  an  1  reported  good  Sales  of  wear,  hoots  and  shoes  very  disap- 

important  factor  in  operating  results  automobile  accessories  fairly  good, ,  pointing.  Owing  to  activities  in  the 
of  the  company  j  with  gasoline,  oils  and  greases  good,  I  oilfields,  car  sales  are  ahead  of  last 

Canadidan  Canners.  Ltd.  is  the  ^  ^oth  city  and  country  j  year.  Nothing  is  being  paid  off  old 

largest  operator  in  the  fruit  and  , fhout  the  same  as  last  i  past  due  accounts,  with  current  pur- 


rollections  fair 


Approximate  Yield  4'^  per  cent 


$3  38  a  Share;  1934  -  $3.60  a  share;  jin  f  he  w.ay  of  ultimate  profp  Willi  Moore  Co, -p  . .  aiso  ,  ^  largest  operator  in  rhe  fruit  and  ,  about  the  same  as  last 

1935  -  .$4  12  a  hsare;  1936  -  ,$4.73  accrue  to  many  of  the  aircraft  com-  Noranda  \  ■.■. . .  74ft  v  an vegetable  canning  industry  of  Can- 1  fair 

a  share;  1937  -  $114  a  share.  In  from  thi.s  Btituh  business.  Pane  Hersev  ..  '  "  '  '  "*  **  Q6ft  *  4ft  on  3.*ia.  operating  5.5  canning  and  pre- 1  Regina —Wholesale  groceries  fair 

sending  out  dividend  cheques  for  the  I'nless  some  financial  assistance  "  •  "  •"  ^ ^  serving  plants  in  Ontario.  4  in  Que-  to  trood  Dry  c:oods  sales  slightly  up 

.second  quarter  of  this  year  the  presi- 1  P'-’u' extensions  from  the  British !  *4  oQn  5974  >^0  hec,  8  in  British  Columbi.a  and  one  over  corresponding  period  of  last 

dent  stated  that  sales  for  the  first  ■  provided  for,  good  j  Ar.nrATrirr.AtA  ^-lAl.^  4 1  ZTZ  in  Nova  Scotia  Operates  at  Brigli-  I'oai  Hardware  exceptionally  good, 

half  had  been  on  a  reduced  scale  as  | practice  would  suggest,  t,  .j  t-.  j  T  \  ~  S  P  -  Ontario,  a  cider  and  vineg.ar  Ket.iil  tr.Tdc  fairly  quiet  There  is 

compared  wdth  la.st  v^ar  hut  that  i 'hat  a  certain  proportion  of  current  j  ^  Building  Products  paid  $2.3ft  with  extras  for  1937.  Canadian  Car  plant  and  maintains  machine  shops,  a  c:°noral  decline  in  cop  prospects 

earnings  were  running  substantially  P'^^Hts  from  the  government  con- 1  preferre  j  paid  oft  cents  on  account  of  arrears  last  year,  Moore  research  lahorators'.  and  electrical  from  week  to  week  owing  to  drought, 

ahead  of  dividend  requirements,  should  he  set  aside  for  depre- 1  '  orp  paid  4ft  cents  extra  on  account  of  1937;  Noranda  paid  $3  25  engineering  department  Produces  ‘  grasshoppers  and  rust  Collecflons 

Dividend  record  has  been  impressive, :  "iation  of  plant  additions  that  may  m  and  $2  for  fir.st  half  of  this  ye.ar;  Pag:e-Her.sey  paid  25  ,  under  the  “Aylmer"  trade  mark'  a  on  the  whole  .slow',  although  hard- 

payments  on  the  present  5->  pre- j  he  more  or  less  valueless  when  the  oent.s  extra  in  January  this  year.  j^rtde  range  of  canned  vegetables  and  ' ’‘'•are  coileciions  appear  to  be  fairly 

ferred  .stock  and  the  previously  oiit- 1 have  been  fully  completed.  In  the  first  list  Agnew  Surpass,  1  cov'ered  by  net  earnings  and  appears  { fruit,  soups,  preserves,  catsup,  and  '  Pood.  Nothing  being  collected  on 
standing  7'>  preferred  haxdng  been  j company  in  particular  —  ,  and  Canada  Northern  Power  pre-  relatively  safe.  Montreal  Power, '  nieats.  In  recent  years  ha?  built  up  ^Id  account?. 

paid  without  interruption  over  a  1 the  last  war  showed  ferred  . stocks  have  good  past  records  while  profit  making  possibilities  !  a  substantial  export  market,  parti- i  JInosc  Jaw — Wholesale  hoots  and 


1  chases  slow  ing  up  and  as  a  conse- 


Rcgina  — Wholesale  groceries  fair  .  quenco  credit  being  considerably 


B  Hiding  Frodurt^.  paid  $2. 3ft  with  extras  for  1937,  Canadian  Car  plant  and  maintains  machine  shops,  a  c°noral  declin 
preferre  j  paid  oft  cents  on  account  of  arrears  last  year,  Moore  I  research  lahorators'.  and  electrical  from  week  to  wef 

53  25  :  engineering  department.  Produces,  ‘  grasshoppers  an 
in  1. 3<  and  v.,  for  fir.st  half  of  this  ye.ar;  Page-Her.sey  paid  25  ,  under  the  “Aylmer"  trade  mark',  a  on  the  whole  si 


serving  plants  in  Ontario.  4  in  Que- '  to  t-’ood  Dry  goods  sales  slightly  up  j  restricted. 

bee,  8  in  British  Columbia  and  one  o''fr  corresponding  period  of  last  j  Edmonton  —  ItTjolesale  groceries 
in  Nova  Scotia  Operates  at  Brigli-  year  Hardware  exceptionally  good,  j  fairly  good  Fruit,  confectionery  and 
ton,  Ontario,  a  cider  and  rineg.ar  Ket.iil  tr.adc  fairly  quiet  There  is ,  tobacco  lines  good  Dry  goods  and 
plant  and  maintains  machine  shops,  a  c°noral  decline  in  ciop  prospects  !  boots  and  shoes  fair  Hardware 
research  laboratorj'.  and  electrical  from  week  to  week  owing  to  drought,  fairly  good.  Automotive  supplies 


cent.s  e.xtra  in  January  this  year. 


In  the  fir.st  list  Agnew  Surpass,  1  covered  by  net  earnings  and  appears  { fruit,  soups,  preserves,  catsup,  and  '  Pood.  Nothing  being  collected 
and  Canada  Northern  Pow'cr  pre-  relatively  safe.  Montreal  Power, ,  meats.  In  recent  years  has  built  up  old  accounts. 


engineering  department.  Produces,  grasshoppers  and  rust  Collecflons  >  j^ood.  Collections  fair. 

.under  the  “Aylmer"  trade  mark',  a  on  the  whole  .slow',  although  hard-,  Yancourer  _  Wholesale  grocery 

I  wide  range  of  canned  vegetables  and  ' '‘'•are  coileriions  appear  to  be  fa'tly  sajpg  holding  steady  and  collection’s 
j  fruit,  soups,  preseiwes,  catsup,  and '  Pood.  Nothing  being  collected  on  ,  Hardware  lines  reported  Im- 

,  meats.  In  recent  years  has  built  up  ‘  old  accounts.  ,  proving  a  little  over  previous  month 

;a  substantial  export  market,  parti-'  JInose  Jaw— Wholesale  hoots  and  or  so.  with  smallwares  fairlv  brisk 


long  period  of  years.  The  present  p'ow  government  contracts  can  prove  of  dividends  and  distributions  have  over  the  next  year  or  so  are  hardly  j  cularly  in  the  United  Kingdom,  for ,  shoes  quiet.  Wholesale  and  retail  i  Rg.opening  of  a  number  of  the  larger 


common  stock  represents  a  2  for  1 1  soufc-f  uf  concern  and  grief  for  an  been  made  regularly  on  the  com- 1  Impressive,  is  an  attractive  income  its  products 


groceries  fair  tVholesale  and  retail ,  logging  operations  has  affected  this 


split  of  the  old  stock  which  was  organization  w'hen  no  more  con-  mon  stock.s  of  both  companies  for ,  producer.  National  Breweries  might!  As  at  February  2Sth.  1938,  Cana- '  hardware  good.  Dry  goods  fairly  |  dass  of  business  to  some  extent 
enacted  in  May,  1935.  On  old  com-  tracts  are  forthcoming  and  a  burden  some  years  In  each  case  the  stocks  j  show  a  fair  appreciation  on  a  gen-  dian  Canners  had  earned  surplus  of  ;  cood.  Collections  slow  |  Boots  and  shoes  report  volume  o; 


mon  dividends  were  paid  as  follows;  useless  plant  is  left 


^  _  .secured  business  man's  in- !  erally  strong  market  and  is  also  at- '  $426,488.  capital  surplus  of  $67, 30ft;  .-jumvuiuuu .« iiui«  ic.t  ,  aai^a  juow  .a.,  auv.  _ _ 

$1.25  per  share  October,  1927;  $5  From  the  point  of  view  of  the  in-  vestments  providing  an  attractive  tractive  as  an  income-producer.  land  investment  and  contingency  re-  (.ontinue  to  show  improvement  over  |  Dry  goods  and  clo'Jilng  houses  rc- 
plus  .$1  in  1928;  $5  plus  $5  in  1929;  vesitor  our  choice  as  the  companies  relation  to  protection  be-  .second  list  we  have,  not  of  $800,000.  Net  working !  jgg,  year.  Hardware  lines  good,  I  port  sales  fair  and  collections  fairly 

$5  plus  S2.50  m  1930;  $5  in  1931  most  likely  to  derive  material  bene-  issues  are  Pxtras  or  back  dividend  pay- j  capital  a.mounted  to  $4,832,100  with,  pry  poods  about  the  same  as  last '  good.  Confectionery  lines  remain 

and  1932.  $3.05  in  1933,  $4.75  in  fits  from  probable  British  govern- K'l-ijf  ole  at  3.110  a  .share.  ments  into  consideration  in  fixing  current  assets  at  a  ratio  of  about  ;  .^ye„j.  and  shoes  compare  i  quiet.  Gasoline  and  oil  sales  im- 


cood.  Collections  slow  j  Boots  and  shoes  report  volume  of 

Saskatoon  —  Wholesale  groceries  j  sales  just  fair  and  collections  fair 
continue  to  show  improvement  over  |  Dry  goods  and  clothing  houses  rc- 


_ -  ,  ,  -  •-  -  . -  -  —  y- _ _  _ , _ A.  ,  ,  J  ,,  !  ments  into  consideration  in  fixing  -  -  -■  -  -  - 

1934;  $3.75  on  old  and  62'2  cents  ment  aircraft  business  are  the  Car  Dominion  Coal  preferred  is  selling  ^he  return  You  will  notice  that  5  4  1  3  to  1  to  current  liabilities  Cash  '  -,yi,i,  jast  year  at  this  |  proving 

1091^  r\«%  WTikU  4  V  ^  i  *4-  Dll  fL  m  m  T;)  t  1  VP  I V  H 1 CT  H  VIPlH  HaCIC  .  ..  ..  . .  P.4  ClAC-tA 


on  new  in  1935  On  existing  stock  companies  With  them  the  aircraft  ^  romj>aratively  high  yield  basis  g  stocks  Included  In  the  list  ^^*^*^*^  $10,619  while,  among  i 

62iij  cents  quarterly  paid  October,  division  will  be  supplementary  to  the  — about  73,4  <■> — at  current  market ;  such  extra  payments  on  ac- 1  labilities,  there  were  hank  ! 

1935,  to  January.  1937;  an  extra  of  real  business  of  the  companies  —  levels.  The  fact  that  federal  gov-  year's  opera'tions  it  loans  of  $573,360  1 

$2  50  being  paid  on  the  latter  date;  the  manufacture  of  railroad  equip-  erament  subsidy  is  an  important  't_jjat  all  of  those  extras  improvement  in  busines.s  con- • 

621^  cents  quarterly  paid  to  date.  ment.  It  is  significant,  too.  that  fa-c'or  in  company'.^  operations  current  vear  in  d" ions  in  the  United  States  has,  so- 

Balance  sheet  as  at  December  31st  the  probable  period  of  British  air-  doubtless  is  respon.sible  in  some  de- ,  yjew  of  reduced  operations  and  ^  f®*"'  ^®®''  more  tn  prospect  than  In 
last  showed  earned  surplus  of  $7,-  craft  production  seems  likely  to  co-  S'"®®  for  the  high  yield  on  the  issue. ;  companies.  I  most  directions  To' 

808,841  and  capital  surplus  of  $463,-  incide  with  a  period  of  active  opera-  Several  imporUnt  contracts  expired ;  j^r^yanda  mav  pay  more  than  $3!!  date  the  upturn  in  Canada  has  not! 

068  Net  working  capital  position  tions  at  the  car  shops;  this  is  based  ®'  H'®  beginning  of  August  and  a  h<5vi'ever;  it  is  possible  some  pay-!'’®®"  ''®D'’  pronounced  but  the  gen- j 

was  strong  at  $9,067,909  with  cur-  on  the  assumption  that  a  major  up-  °®''’  "’age  agreement  between  com- ;  ^ajj^  on"  account  of*  arrears  may  be  i  erous  grain  crops  in  the  West  should  1 

rent  assets  at  a  ratio  of  over  17>2  to  turn  in  business  conditions  is  now  P^oy  and  miners  is  pending,  both  of  j^gde  on  Car  preferred  and  smaller  jhave  a  definitely  beneficial  effect] 

1  to  current  liabilities  Cash  and  in  the  making  with  the  railways  '"■dich  influences  have  probably  had  rnn-i-  nnitA  aacaiwv  Ka  nAiri  upon  Fall  and  Winter  condition.' 


a  ratio  of  over  17>2  to  turn  in  business  conditions  is  now  P^oy  and  miners  is  pending,  both  of  ^igde  on  Car  preferred  and  smaller ! '’®ve  a  definitely  beneficial  effect 

liabilities  Cash  and  in  the  making  with  the  railways  vchich  influences  have  probably  had  extras  may  quite  possibly  be  paid  "PO"  Dali  and  Winter  condition.' 

cestmenta  alone  total-  still  requiring  much  in  the  way  of  some  effect  on  recent  market,  on  on®  or  both  of  Vhe  other  two  '*®'‘®  Should  the  recovery'  in  the 

which  was  almost  43^  new  equipment  for  efficient  opera-  view  of  prospects  for  upturn  in  g^O' 1  jggnes  Hence  average  yield  cn  this  ®  prove  permanent,  conditions 
rrent  liabilities.  tion  and  service.  ®'‘®'  business  and  industry  this  Fall.  ^-ova  to  be  closer  to  5c-  'here  should  improve  still  further. 

Canadian  Car  &  Foundry'  Co.  Ltd.  which  should  be  reflerted  in  sales  of  1  [Sn  the  4^14  indicated  in  mir  j  ^ 

especially  favored  position  the  company  dividend  appears  com-  Sherritl  Gordon 

ircraH  Mocks  in  this  respect.  This  company's  air-  paraUvely  safe  In  addition  to  gen- ,  ^  j,reo.se  trV  mr  umt  omnw,n.  m  best 


1  to  current  liabilitie?  Cash  and  in  the  making  with  the  railways  mtiuences  have  probably  hac 

marketable  investments  alone  total-  still  requiring  much  in  the  way  of  some  effect  on  recent  market.  In 
led  .$2. .541, 394  which  was  almost  43^  new  equipment  for  efficient  opera-  view  of  prospects  for  upturn  in  gen- 
times  total  current  liabilities.  tion  and  service.  ®'‘®'  business  and  industry  this  Fall 

Canadian  Car  &  Foundry  Co.  Ltd.  which  should  he  reflected  in  sales  of 
TU  A'  £4  I  Is  in  an  especially  favored  position  '■''®  company,  dividend  appears  com- 

I  he  Aircrart  otocks  la  Hiis  respect.  This  company's  air-  pa-rativcly  safe  In  addition  to  gen- 

As  a  conMant  reader  of  t/ovr!  craft  plant  at  Fort  William  was  erous  return  at  current  market.  .  ,  .  ,  .  ,  >!*>-.- 

Hints  to  Investors  paye  I  have  been  !  converted  from  a  former  car  plant  Doal  preferred  offers  possibilities  for  s=ofta'''ly  be  expected  to  provide  you  ftuaiieial  circles  us  held  of  Sheintf 

struck  bif  the  conservatism  and  ap- 1  which  had  been  idle  for  years  and  limited  appreciation  in  value  over  a  .  with  more  or  less  subsunrial  appre- ;  Gordon.  ,  u  ^ 

parent  lack  of  prejudice,  shown  hi  |  was,  consequently,  a  burden  on  Period,  |  e'ation  in  market  value  during  the  I  Is  f Hero  a  fa^ 

your  replies  to  enquiries  and  in  your  overhead.  Even  a  IftCr  profit  on  Montreal  Power  and  National , y®®*"  s:ranted  a  continuation  pi  i  s  unproynyoiae  iodci.  s-  l  . 

recommendations.  I  hare  not  yet  cost  would,  therefore,  be  so  much  Breweries  common  are  both  well  -^tronger  markets.  Companies  m  in y  at  a-bout  ,.1.49  -1  .  I 

seen  any  enquiry  on  the  aircraft ! -velvet "  for  the  company  which,  •■'ccured  common  .stock  investments. ,  ®®®b  case  are  leader.'  in  their  res- 1  feherritt  cordon  stock  ap^ar.a  o  ||||| 
stoete.  which  is  somewha.t.surpris-\  through  its  aircraft  operations,  is  In  ®®ch  case  dividend  Is  being  well  ]  P®®Hvf  jl'l.Ati  '  ^  Hirtb;;  H 

mg  in  view  of  Ihe.  indicated  ttwqe  being  relieved  of  an  onerous  change  - 

contracts  coming  to  Canada  /romjon  overhead.  The  plant  at  Fort!  »  ,  I  I 

the  British  government.  I  would  like  :  WiUism  can  be  extended,  it  is  un- '  mVPStmCnt  lieluS 
to  have  your  views  on  this  subject,  derstood,  at  a  comparatively'  catju  . '  - 

especially  in  the  following  dircc-  cost.  This  would  mean,  of  course.  PBCUlBRI-D  stocks 

tions-  ini  do  you  think  the  market  an  added  burden  of  overhead  such  I  Price  "on.  vieW 

has  fully  discounted,  possibilities  as  time  as  the  British  government  con-  ^  .  ini,  too  «  e: 

a  re.sult  of  British  government  pro-  tracts  ceased,  but  the  company,  with  j  crn’''Bronzp^”'^  !!'ioi  5.00  4  tt 

gram?;  ib\  how  do  you  siip  up  manufacturing  rights  for  several  <  aiiado  Brrat  isti .  *92  R  no  .'.44 

such  possibilities?  and  (cl  which  well-known  U.S.  commercial  and  ran^c^^'nTrsaTt" ’is'.;  inn  Hi 

companies  do  you  think  will  benefit  battle-planes  and  with  its  credit  Canadian  Car  20  '  1  T.i  «  ns 

most  and  what  .stocks,  therefore,  firmly  established  as  a  result  of  T®"  r-AM"'’''*'  .  -oo  «  nn  I  nc 

offer  most  attractions  from,  the  in.-  many  years  operations  in  the  rail-  ran.  Fairbanks  .  *10.1  6  00  6  ti 

vestor's  viewpoint  ? — “Aviator.”  way  equipment  field,  would  be  in  a  . t  2n  t 

It  is  no  easy  matter  at  this  stage  |  good  position  to  replace,  at  least  r.vim.' nuaa  .  .  .  .  '  "ai.^o  ‘  t  oo  4  «' 

to  size  up  the'^possibilities  for  Cana- 1  partially,  the  lo.'t  government  busi-  ’’9  5  ® 

dian  companies  arising  from  the ;  ness.  4 ;'2nr.rIu'powpr . ’ .  !  .“'s4  .Von  V95 

proposed  aircraft  buying  program  in  I  National  Steel  Car  Corporation  is  coodyea-  .  rs'.2  2  .v'  4,42 


re  Should  the  recovery  in  the 
S  prove  permanent,  conditions 
re  should  improve  still  further. 

Sherritl  Gordon 

Please  tell  me  what  opinion  in  best 


Few  Doctors 
Die  of  Diabetes 


extent  of  the  business  that  may  ac- 1  it  necessary  to  establish  a  new  plant 
crue  to  Canadian  companies  from  the  near  Toronto  for  its  aircraft  oper- 
U.K.  government.  There  have  been  I  ations.  As  with  Canadian  Car.  how- 
estimates  running  up  to  $250,000,000  !  ever,  this  company  would  have  its 
over  a  period  of  y'ears,  but  these  i  equipment  division  as  its  principal 
have  had  nothing  approaching  the  !  source  of  earnings,  and,  as  a,  result 
.'Ump  of  official  confirmation.  Even ‘of  contracts  recently  completed, 
if  the  probable  extent  of  the  total  should  also  be  in  a  fairly  good  posi- 
business  to  be  offered  were  known,  I  tion  to  maintain  aircraft  operations 
however,  there  would  still  remain  I  after  the  British  business  ceases, 
the  question  of  potential  profits;  and  V  ¥  * 

this  is  a  real  problem.  !  Nggbitt,  Thomson  Acauires 

It  IS  generally  assumed  that  anv  ’  „  ...  ; 

contracts  placed  by  the  British  gov-  Heel  Minority  Shares 

trnment  will  be  on  a  cost-plus  basis  - 

— probably  cost  plus  10'"r  which  ap- ;  foronto.  —  .Arrangements  haw 


.Arrangements 


pears  to  be  the  accepted  basis  for  |  been  completed 


manufacturers  have  gone  far  enough  j  Financial  Times  c.iD  say.  Further 
in  the  negotiations  that  have  tieen  details  of  the  deal  .ire  not  being  piib- 
imderway  for  some  official  pro- 1  lidy  divulged  as  yet  When  Fleet 


nouncement  to  be  made,  the  profit  ;  Aircraft  of  Canada  was  fnraied  and  Con.eumcrf  Ga? 
possibilities  in  these  aircraft  con- 1  Canadian  circles  acquired  control.  I 


able  of  a  mystery.  United 

There  are  several  important  ques-  j  shares. 


A  Booklet  About  Bonds 


Information  frequently  required  in 
connection  with  corporation  securitie.' 
— such  as  maturity  dates,  call  features, 
denominations  currencies  in  vhich 
payahlc,  sinking  fund  provisions,  earn¬ 
ings  figures,  ere.— is  given  in  concise 
form  in  our  booklet  “Canadian  Cor¬ 
poration  Issues”. 

Handy  pocket  size.  Free  on  request. 


Royal  Securities  Corporation 


244  St.  James  Street 
Montreal 

So,,-,  ./o,,,.  r. 


330  Bay  Street 
Toronto  2 

’.a.ear',,  /'.ifuou.dr, 

Irndcn.  Em 


fnrpstment 

Yielfh 

PBCKFBBTD 

STOCKS 

1 

Price 

Dn  . 

Yield 

.\gr.vv  Sur-jas.*! 

in.) 

7  00 

6  67 

1  .4ssoc  Brewprica  ....... 

•ill 

7  no 

6  31 

1  Can  Bronzp  .  .  . 

•101 

5.00 

4.77 

1  (  anado  Brcat  Isfl . 

•92 

5  00 

.5  44 

Canada  Nor.  Power  . 

109 

7  00 

6  42 

<  'an.  Canners  .  Istl . 

18 

1  00 

5  41 

Canadian  Car  . 

23 

1  7.i 

6  03 

Can  C elanose  .  . . 

96 

7  00 

7  29 

(‘an  Cottons  . 

•09 

6  00 

6  06 

Can.  F'airbanks 

•lO.T 

6  00 

5  71 

CoFmop.  Imperial  . 

■mi 

.5  00 

i  77 

Pom.  r oal  . . 

1817 

1  80 

8  11 

T'om.  (Hass . 

a  150 

7  00 

4  6; 

Pom  Tar 

80 

5  50 

6.88 

Pom.  Te.\ti!e  . 

al45 

7.00 

4  83 

(latinrau  Power . 

64 

.5  00 

.5.95 

( loodvea®  . . 

.'SQ 

2  50 

4.42 

Hnwari)  Smith  . 

31 

6  00 

6  59 

-lamaira  P.  S  . . 

al28 

;.oo 

6  47 

.MpColl-F'rontrrar 

99  i-' 

6  00 

6.03 

Ntont.  C ottop  . 

•96 

7  00 

7  on 

Moore  ( ’orp.  A" . 

160 

7  00 

4  38 

Nat.  Breweries  . 

44 

1 .7.6 

3  97 

Ottawa  Power . 

99 

5  00 

5  05 

Flour  . 

U.K 

7  00 

4 . 52 

renman-  . 

124 

6  00 

4  84 

T'ower  ( 'orp  . . 

100 

6.00 

6  00 

:  Kecent  Kni'.tinp  . 

a28 

1  60 

6,96 

j  RoHand  Paper  . 

99 

6  00 

6  06 

j  ;-t.  Lawrence  F'lour . 

al40 

7,00 

5.00 

'  .'.'iguerav  Power  . 

102 

Ti  .5  0 

.5 . 39 

1  »»uth(‘rn  Canada  . 

106' 2 

6  00 

.5,63 

j  '  tcf  1  of  Canada . 

67U 

1 . 75 

■>  .6!l 

}  Tip  Ton  'I'ailors  . 

10.5 

7.00 

6  67 

Walkpr-C.  .S  W . 

1  00 

6  13 

\\Vste.®n  ( rn'cor . 

•inoL 

T  00 

6 . 59 

1  Wc.'ton,  Ck'O  . 

90 

.5.00 

n.o5 

j  COMMON  STOCKS 

!  .-Ngnew  ?urpa.«s .  11 

60b 

6,46 

'  .\^beFtop  ....  ... 

88 «  • 

\A  00 

4  52  I 

j  .\8f or.  Fireweriep . 

16 

,80 

.5  00' 

i  Bell  'Cdephone 

16,3 

8  00 

4,85 

1  Bra^.ilian  . 

12>s 

dl  00 

8  24 

B.  .American  Oil  . 

21  S 

1  00 

4  68 

B.  C.  Power  •A” . 

30 

2  on 

6  66 

Build.  Predurtfl . 

o.S 

2 .  OOb 

3  61 

1  Burt,  F  K . 

22 

1  20 

5.  L5  . 

1  Can.  Malting  . 

32 

1 ,  .605 

4  69  ' 

'  C an.  N.  Power .... 

IT 

1  20 

7  06  : 

1  C an.  Packers . 

71 

3  00 

4 . 23  i 

1  Can.  ^  inegar 

16 

1  20 

7  10  ' 

!  Canadian  r.ron2e.  .  , 

a41 

1  60b 

3  66  ■ 

1  (  an.  C  otton  . 

•66 

4  OO 

6  06 

i  Can  F.  Inv  . 

15 

1  60 

0  66 

j  (  on?  Bakcrie.® 

14 '4 

1  00 

6  '8 

Cop.Eumerp  Gas  . 

17.6 

10  no 

5  62 

I  C'Mmos.  Imperial  . 

2?  U 

80 

3  66  ' 

!  Crown  Cork  . 

ir?u 

1  OOb 

.6  13 

j  Dom-  Bridge  . 

•A'Q 

i  20 

3  22 

;  DistiPers  seagram .  .  . 

16  U 

2  OO 

1  94 

I  Dominion  Glass  .  . . 

•101 

.5  00 

4  0,6  ^ 

1  Pom.  Te.xtile 

61 

6  00 

7  61 

j  Electrolux  . 

i  5  L') 

I  60 

0  32 

'  Fanny  Farmer  . 

20 

1  OOb 

5  00 

i  Ford  of  Can  . . 

Iftej 

1  00 

5  06  i 

Goodyear  Tire . 

2  50b  3  3.6  . 

Imperial  Oil 

IT 

Kl  26 

7  36  1 

imperial  Tobacco  ,  . . 

1.5h 

62  W 

4  06  ! 

Int.  Nickel 

601, 

2  OOb  3  98 

Inter.  Pete 

2617 

.).2  50 

0  43  ' 

Jamaica  P  S 

'.36 

1  7.®» 

4  86  i 

I-ang.  J.  -A. 

12’ 

•0 

5.60  • 

Laura  b^ecord 

63 

3  00 

1  '6  , 

Loblaw  Grocet.  ‘  .4” 

231-4- 

1  OOb  4  30  1 

MeColl  Fronterac  . 

11 

40 

3  63  1 

Montreal  Power  .  .  .  , 

SOU 

1  .60 

4  92  1 

i  .'font.  Tramways  .  .. 

69 

9  00  1,3  01  ! 

‘  Moore  Corp  . 

37  v; 

1  60 

\  2T  1 

,  National  Brew'eriea 

42 

2  00 

1  71  , 

•Nat.  Steel  Car . . .  . . 

65 

2.00 

3  08  1 

1  Niagara  Wire . 

32^: 

2.00 

*>  15, 

j  Noranda  . 

7413 

3.00 

\  03 

*  Ogllvie  F'lour . 

'  Page  Horsey .  . 

30 

1  .001) 

VA  1 

H3 

4 .  OOb 

1 .30 

j  Penmans  . . 

46 

3.00 

6 , 52 

:  l*hot<*  FJngravcrs . 

uL  ’  : 

1.00 

.■>,Tl  , 

(  (iuehec  P'jwor . 

17 

1 . 00 

.5 .  S8  ■ 

i  r  t.  Lawrence  Flour . 

al9J  . 

I  00 

j  Sliawinigan . 

21 

.HOb 

3.81  ' 

S.  C'anada  Power . 

12*'.. 

.80 

6.  10 

’  tool  of  Canada . . 

70'^t 

1.7-.b 

\ 

Walker  G.  At  W . 

44*4 

1 . 00 

9.01  1 

Wc.uon,  G<*o . 

.801) 

6,2,'  1 

a  Ask  ijuotation. 

*  Bid  u’iotation. 
b  lionus  r.ot  includrsl. 

— Ineluding  e'<tra.'». 

BAN  K  STO(  KS 

Price 

Div. 

! 

Yield  ! 

‘.'an.  National  ... 

16  1 

8  00 

4.88  1 

Commeri'e  .  , 

IT.-. 

8  00 

i 

Domi.nion 

20  1 

;o  00 

t 

Imperial 

Ulo 

lO.OM 

1 

Montreal 

21  . 

8 .  f*0 

.7  2 

Sr»«'a  otia 

1 , » 

no 

.*• 

Ro-,.al 

IS:* 

8  on 

l.  23 

■  Toronto . . . 

237 

10.00 

4.22, 

benefit  in  operations  and  earnings ,  ket  potentialities  on  any  further  | 
from  any  decided  upturn  in  bu.si- !  rise  in  the  price  of  copp'r.  Com- 
ness  that  may  develop  Every  one  !  pany  reports  for  the  first  two  qiiar-  j 
of  the  issues,  with  the  exception  of  |  ters  of  this  year  indicate  the  sum  of 
Car  preferred,  are  currently  selling  $1,314,275  net  realized  on  copper 
at  substantially  below  their  1937 .  sales  and  net  operating  profit,  he-  ; 
highs.  'fore  taxes,  depreciation  and  deferred 

Building  Products  has  maintained  '  d®'’®lorment  of  W2S,.52ft  On  the 
operations  comparatively  well  this ' ''a®'®  wnte-offs  for  these  pur- 
year  in  face  of  a  reduced  volume  of  ;  P®®®®  'h®  P®"®^ 

construction  in  Canada.  Building  i  ^®'  '®  December  31st  193i. 

actic’ity  should  reflect  government  I  indications  are  that  the  company 
aids  to  construction  industry  nowlJ''®'  ^J®*®®  ®v®n  f®®  'h®- 

bciner  put  in  effect.  Prospects  for  i  this  j 

1939,  if  business  keeps  moving  up.  I  Copper  prices  began  to  move  up; 
appear  promising.  I  f '  ♦^®  ®f  J^n®^  aPP®®*'  ^ 

Canadian  Car  &  Foundry  Ls  ex-!'®  be  holding  up  well  at  the  higher 
pected  to  make  a  better  showing  for  i '®''®'®  Prospects  are  .therefore  that 
current  fiscal  year,  which  ends  Sep- 1  f'-®rag®  selling  pnee  of  copper  for  | 
tember  30th  next  than  for  preceding  |  H'®  ®®.®®^d  telf  of  this  >^ar  will  be 
year  when  $4.01  a  share  was  earned  better  than  that  for  the  , 

on  the  preferred  stock.  Company  !  current  r®'®  o'  P'®‘ . 


UIK  HLlllJCL  Util  CUUHttV-U  llkJUt  ALII-  *  . 

onto  Transportation  Commission.  'j^® 

New'  aircraft  plant  at  Fort  William  ®'  ^250,0(10  to  $300,000  an- 


“Uoic  do  I  l^riou  vou  will  he  all  right'  Lncl^ at 
me.  I  have  haJ  Jio8ctf5  far  ten  \ears—huc  [ 
u.ir  the  lome  method’,  u  huh  will  protCi  t  voii." 


has  been  busy  and  company  is 
likely  to  get  a  good  share  of  any 
business  placed  by  the  British  gov- 


nually  in  profits.  It  appears  rca- , 
sonable  to  assume  that,  provided : 
price  of  copper  holds  up  during  the' 


ernment.  There'  are  arrears  of  this  year,  company  w',11 : 

$6.49  >0  a  share  on  the  preferred  b®  ®W®  t®  report  .something  earned 
stock  and  some  action  towards  re-  ®"  /®r 

ducing  these  may  he  taken  before  e 

the  end  of  1938.  Preferred  stock  ^  po.ssibilitie.s  for  .Sherntt- 

provides  a  generous  yield  at  cur- 1  G®rdon  ®hares  hinge  very  largely; 
rent  market  -  about  6',  -  and  |  “P®" 'b® .®f «^PP®>' 'r^^rketC 
also  appears  to  offer  good  prospects  i  ^'*®  ^  ''®®'’®g®''  ®®<I 

for  fairlv  substantial  market  appre- 1  ^®®^  rtirection.  Substantial  ore: 

ciation  I  reserves  have  already  been  estah- 1 

Ford  of  Canada  earned  $2.27  g  1 P'‘®P®'-'y'  ®'®  ! 


ji  I  Z  Fslj  share  on  its  capital  stock  for  1937.  i  ^®^°?  iha 

1  Operatinsr  re-ults  for  current  ve.ar '  year  the  company  a.r- 1 

fs  1  22"  2  Z  !  W'fll  doubUes^  be  les^  f®''®'^W®!  I  adjoining  , 

15  160  10  66  but,  in  view  of  anticipated  expan- 1 °  property.  ?‘nee  milling  I 

1414  1  00  6  ‘s-  for  tViA  Wa=+  '''■®-®  resumed  in  August  of  last  vear, 

■rs  "  in  00  =,62  s'®°  spending  power  for  the  West ;  j,  ore-bodies  hLe  been  loratA.i ' 
22  w,  so  3  .55  and  more  promising  business  and : '  ”'®  '^®,"  -f d  , 

iT  1  22"  ^22  industrial  outlook,  fossibilities  for  ™®fdg"ment  is  hopeful  of  mak-  ^ 
16 <-4  2  00  11  oj  1939  operations  are  considerably;  f  «  tv^ri.  tv  ' 

21  9  eo  i ‘'j  brighteV  Dividend  will-  probably ! 

iL  ?  22  in  I  he  mainuined  and  market  poten- 1  Pf^'^  ^  little  reason  for  holde^ 

22-'  }  o2b'2  2S;tialities  for  stock  seem  favorable  |  Sherntt-Gordon  .'took  to  sell  at, 

2  22b  2  22:  M®®^®  corporation  with  the  bulk  current  market  leve  s  ®f  SI  30  Low 

i?  J  21*^  T  12  !  of  its  operations  m  the  U  S  -  sub- !  .t Z  lZl  TaTT  ' 

to  its  year's*  low  ^  than-  il' ' 
26 'o  .'.2  50  43  i  sales  books,  business  forms,  etc. —  'hicrh  I 

^  -A  ?  !  will  probably  report  for  the  current  |  ^  i 

63’-  .3  00  1  "2  :  year  cammgs  considerably  below  the  1  '  T.Tvn  tv  ' 


the  common  reported  for  1937.  Divi¬ 
dend  of  $1.60  a  share  will  .however. 


BllLIHNG  I.V  Ol'EBtr  flTT  | 

Quebec.  —  Tuly'.'  building  renn;:.'! 
in  Quebec  Citv  represenr  a  T-aluo  ' 
alnio't  ciijhr  time.'  th.it  of  the  prevu',;.. ' 


1  60  4  27  i  likely  be  covered  by  a  considerable  j„|y.  ji,  j3.53.452,  coinpar-d  with  $43,-- 
2.00  3  06  !  niargin,  and,  with  the  business  up-  917.  j 

Honi,  .!  2:i  I  ®®'^'  y®®r  appear  bright.  Stock  sold  !  sub.sidiaric.s  will  be  a  factor  in  final  i 
4.00b  t  30  up  as  high  as  45'2  last  year  and  .  rr.sults  for  current  year.  If  com- i 
?  00  2  71  '®  ®"®r  good  potentialities !  pany  pays  $3.5i)  a  share  on  stock! 

Hoo  ■!  ssiover  a  moderate  period.  .  j  for  1938.  as  appears  possible,  yicl;;; 

'  601  t  il' I  Noranda  Mines  in  1937  duplicated  |  on  current  mai  ket  value  would  be 
!6o"  (!:  1,1  record  breaking  earnings  for  close  to  5' i.  Appreciation  possibili- : 
1  7‘.i>  2  *  j  1936  of  $4.14  a  share  on  its  stock,  tie.s,  especially  if  rise  in  copper  mar- 

*  601)  6  2'  P'®'"  H*'®*'  half  of  this  year  earnings  ket  is  resumed,  appear  impressive. 

were  equal  to  $2.12  a  share,  modera-  Page  Hersey  Tubes  reported  eam- 
tely  lower  than  the  .$2.24  a  share '  ings  equal  to  $5.93  a  share  on  it;'' 
earned  for  the  same  period  of  1937,  :  stock  for  1937  Operations  have' 
j  this  in  face  of  a  sharply  lower  aver-  i  been  on  a  less  active  scale  thi.s  year, 

j  age  of  copper  prices.  Comparative  |  but  dividend  will  probably  bo  e'arn- ' 

6  00  4  68  I  copper  prices  for  second  half  appear  !  ed  with  something  to  sp'are,  Out- 

6.00  i  ‘  likely  to  be  much  more  favorable  '  look  for  more  active  construction 

12  22  1  -2  company,  may  again  earn  close  operations  is  a  factor  in  prospect.' 
6;('0  .7  to,  and  possibly  better  than  $4  a  for  1939  and  stock  offers  attractions 

6  00  1  %  share  on  the  slock  for  whole  of  both  as  an  income  producer  and  fori 

10.00  4:2:1 Revenue  from  gold  niming  ^Its  profit  making  possibilitiea. 


doctors  •who  have  di.ihctcs 
die  of  the  di.sea.se.  Why?  Because 
they  know  how  to  keep  it  under 
control. 

Insulin  is  the  great  modern  defense 
against  death  from  diabetes.  It  is 
now  so  dependable  that  many 
doctors  feel  justibcd  in  promising 
adult  diabetic  patients  almost  as 
long  a  life  with  the  disease  as  with' 
cut  It  With  insulin,  a  diabetic 
child  can  grow,  study  and  plav 
with  other  children  on  nearly  even 
terms. 

Diabetes  is  more  frequent  among 
middle-aged,  overu-eight  persons 
and  those  m  whose  family  there  is  a 
history  of  the  disease.  But  many 
people  predi.spo.scd  to  diabetes  mac 
escape  it  by  keeping  underweight 
through  correct  dicr  and  exercise. 
A  neglected  mild  case  of  diabetc.s 
is  .apt  to  become  severe,  while  the 
severe  case,  carefully  treated,  usu¬ 
ally  does  not  progress.  There  are 
thous.inds  of  persons  in  this  coun- 
trv  with  mild  diabetes  who  need 
insulin  but  do  not  take  it.  Many  of 


these  diabetics  prefer  to  risk  the 
con.'cqucnces  rather  than  have 
three  or  four  injections  of  insulin 
each  day.  They  no  longer  have  this 
reason  for  endangering  their  lives. 
A  new  form  of  insulin — protamine 
insulin — injected  once  daily  is 
effective  in  treating  the  majority  of 
mild  cases — and  at  first  most  cases 
are  mild. 

Many  unnecessary'  deaths  among 
diabetics  are  the  result  of  coma  or 
infections  They  might  be  a^'Oidcd 
if  the  doctor's  orders  regarding 
insulin,  diet  and  exercise  are 
heeded. 

The  usual  reward  for  obedience  to 
the  doctor’s  orders  is  added  years 
of  comfort  and  of  life.  Doctors 
know  this,  and  that  is  why  few'  of 
them  die  of  diabetes. 

Send  for  the  Metropolitan  free 
booklet  “Diabetes”  w'hich  tells 
some  of  the  sy’mptoms  and  de¬ 
scribes  how  to  guard  against  the 
disease.  Address  Booklet  Depart¬ 
ment, 8  K-38  .Canadian  HeadOffice, 
Ottawa. 


Metropolitan  Lire 

Insurance  Company 


NEW  YORK 


Fill  1)1  IlK.Iv  II.  KCKKR 
i'hairn’art  «»/  tlie  litHtrd  ■ 
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NEWS  OF  MINING  AND  OIL  SECURITIES 


Good  ProffreM  Mill  Erection  I  thereby  the  company  has  taken  a]  Pickle  Crow  Crosscut  at 

*  -  'thirty-day  working  option  on  the  -  — . 


At  Straw  Lake  Beach  jpianet'^  Gold  "MTnes  prop^rty^Tn  thej  1,500-ft.  Intersects  Vein 

-  [Boston  Creek  area.  If  carried  - i.'  .  .  - 

Toronto  Bureau  The  Financial  Timet  |  through  to  completion,  the  negotla-  Toronto  Bureau  The  Financial  Tlraoo 

Toronto. — Construction  of  the  mill  i  tions  call  for  a  new  company  to  be'  Toronto.— <  rosssut  on  the  new  1,- 
at  Straw  Lake  Beach  Gold  Mines  formed  with  the  present  Planet  500  ft.  level  at  Pickle  Crow  Gold 
near  Elmo  in  the  Kenora  mining  dis-  j  shareholders  receiving  an  interest  Mines  has  intersected  the  main  vein 
trlct,  which  commenced  about  a ,  therein.  showing  width  of  2%  ft.,  which  Is 

month  ago,  is  reported  making  good  A  large  syenite  mas.s  has  been  in-  described  as  very  high  grade  by  the 
progress.  Pouring  of  the  foundations  |  dicated  on  the  property,  values  In  mine  manager.  On  the  three  lower 
for  the  crusher  house  and  ore  bins  |  which  ran  between  $3  and  $5,  levels  at  1.650.  1.180  and  1,950  it. 
is  90  per  cent,  completed,  while  the  j  although  quartz  stringers  known  to  crosscutting  is  proceeding  hut  they 
mill  foundation  is  50  per  cent,  fin- !  exist  in  the  big  mass  carried  free  have  some  distance  to  go  befoie 
ished  Schedule  calls  for  completion  gold.  Providing  such  a  large  body  reaching  the  vein  The  drift  on  the 


IMPROVEMENT  IN  Coal  Mining  In  Canada  Depmda  INITIAL  SAMPLING 
B. E. A. R.  RECOVERY  UponMedum^n  I,  Claim  ^ j  jjppgjj 

/\r*  <  l\rir»  nnkltr  “U.st  proceed  acUvely  with,  costly  to  win.  or  else  to  work  seams  tn/in  nrk  s 

IIm  1  /  k  pit  K  I  r  N  I  mechanization  of  her  coal  mines  of  lesser  height  or  of  poorer  quality.  \H|lw\  |J||  U  I  D  A  nC 
”1  1  Lilt  vLilt  I  to  as  great  a  degree  as  possible  if  These  conditions  have  resulted  in  in-  WlIVFfl/  IIIUII  Ullfll/lj 

she  wishes  even  to  retain  the  mar-!  creasing  the  costs  of  mining  and  the 


Toranto  Bureau  The  Financial  Times 

Toronto. — (  rosssut  on  the  new  1,- 


TO  TREBLE  PLANT 


Dominion  Steel  aiiri  Coal  Corpora- !  production  or  else  meet  the  compe- 
lion,  In  his  recent  address  before '  tlon  from  mines  already  mechan- 
thc  mining  societ.v  of  Nova  Scotia  ized.  or  from  countries  where  pro- 
at  Sydney,  which  appears  In  the  Au- ;  ductlon  costs  are  cheaper  owing  to  a 


Toronto  Bureau  Thr  Financial  Times  at  Sydney,  which  appears  In  the  Au-  ductlon  COStS  are  cheaper  owiug  lu  ai  - - -  •  ••— Iiciai  limes  I  ; _  »  .  ■  /  •  i  h.ilk  comnllno.  n,«  Ki,r 

Toronto  —  Pear  Exploration  and  |  gust  issue  of  the  Bulletin,  Canadian  |  low’er  standard  of  living.  Toronto. — Initial  sampling  results  ^re  ^of  ^o^slderahlv"hpttcT  thRn**av  '  mass  in  order  to  arrive  at  some 

Radium  Ltd.  produced  M.S43  ounces  |  Institute  of  Mining  and  Metallurgy.  The  fact  that  coal  has  retained  from  the  .500  ft.  level  drift  on  the  '  grade  has  heeJ  de^loped  on  !  average  grade  for  the  whole  body. 

T.,u  in  firiitl  'Ict  aU  was  not  prepared  to '  the  position  If  now  holds  In  face  of  nigh  grade  vein  at  Upper  Canada  Wot  „  sini  1  uln  _ _ 

f  .il  er  in  .  ul.  1  e  •  M  prophesy  that  every  operation  uii-  competition  from  other  sources  of  Mmes  indicate  not  only  that  the  ore  i ti'* return’ a  iooH  ITn  I  nro  '  ^ 

l.-i  davs  of  Aumist  production  Lerground  will  be  eventually  ac-j  power.  Mr.  .McCall  observes,  is  due  standing  up  to  the  high  average  '  nr  J  HmT  ^n  ^.hteh  mui  i  Tft  WMAPF 


PREPARING  4  STATIONS 

Taronte  Bureau  The  Ftnenclal  Times 


pacify  of  60  tons  daily. 

During  mill  building  the  accent  on 


on  its  Red  Lake  ground. 

Work  in  the  30-day  period  will 


inches  for  length  of  113  feet. 


underground  work  is  being  placed  i  likely  consist  of 


further  surface  Pasha  Gold  Formed  to 
Sivf  *’Lt‘*'lome  Develop  4  Groups  Claims 


amounted  to  28,7.5.5  ounce.s,  accord-  complished  mechanically,  but  he  i.s  In  a  great  measure  to  the  remark-  values  established  on  the  250  ft. 
mg  to  E  .T.  Main,  manager  of  the  coniinced  that  the  regular  routine  able  improvements  that  have  been  level  and  in  the  raise  to  stirface,  hut 
-rripprfv  Mr  Walii  sta-es  that  re-  "Peiations  will  he  mechanized,  and  ,  made  in  the  efficient  use  of  the  fuel,  that  it  Is  richer  at  the  lower  uori- 
‘  ‘  •  '  ,  '  j  'I'c  miner  of  the  future  will  I  nie  whtde  question  of  coal  usage  Values  in  the  high  grade  por- 

cc'X'erj  has  been  improved  1.,.t  per  tQ  his  kno'^-ledge  of  min-  is  one  therefore  of  cheap  production  tlon  of  the  vein  have  .so  far  run  con¬ 

cent  The  first  .shipment  of  concen-  Ing  the  art  of  handling  machinery  of  power,  and  In  view  of  the  steady  sistemtly  above  $100  and  with  Ihe 
trafe.-  ron.si.stcd  of  21  tons  e.iniain  m  a  .safe  and  capable  manner.  He  growth  of  power  derived  from  other  additional  values  along  the  flanks 
inc  61,453  r>7.  Willi  silver  at  12  o.xiirc.ssed  the  opinion  also  that  such  sources-  coal  c.in  onlv  retain  its  su-  an  average  of  well  over  an  ounce  of 


in  a  safe  and  capable  manner.  He  growth  of  power  derived  from  other  additional  values  along  the  flanks 

r'.xiirc.ssod  the  opinion  also  that  such  sources,  coal  c.an  only  retain  its  su-  an  average  of  well  over  an  ounce  of 

norlianizatlon  will  be  along  safety  premacy  by  reducing  its  production  Rfld  per  ton  across  drift  width  of 

incs.  .and  that  the  mines  of  the  fii-i  costs.  5-5  **  showing,  according  to  an 

lire  will  be  safer  to  work  in,  for  |  rroirressiTe  Increase  official.  The  last  round  gave  an 


cents  per  ounce  'he  value  of  Ti|l\  morlianizatlon  will  be  along  safety  prem 
prodiierion  Is  pl.-iced  a;  ?l'Vl I  and  lines,  .and  that  the  mines  of  the  fii-  eosts 
•he  value  of  the  *’i’sf  -hipnvnt  of  uire  will  be  safer  to  work  in,  for 
I'onrentrates  i.-  >2.5. sin  Miii  nu  i.s  invention  Is  not  only  constantly  at 
proceeding  on  the  ser  ond  lutcli- i  work  on  means  of  Increasing  pro- 
blende  oreshont  ai  'he  ,idit  level  duc’ton.  hut  it  Is  also  a,*  productive  . 
while  diamond  d-illui-  of  laTr  il  ni  devising  new  means  of  making,  I 
holes  IS  heinr  •  .iirieii  ou!  at  the  ruines  s.afe  |  ^ 

lower  levels  I  i  iring  the  case  of  the  motor  car  ,.i,jpe 

The  new  mana-mient  ■  f  H  E  \.K  ,  Mndustry.  Mr.  McCall  feels  that  there 
which  a.ssumed  coiriol  last  May, ,  is  no  ground  for  the  fear  that  in- 
ha.s  mapped  out  a  hro.id  dc\  vlop  creased  niechanization  would  reduce 
meut  programme  for  -he  romnany.  •  emploMiient.  Onlv  where  the  output  jj^p^p. 


levels  which  when  milled  is  ;  -  Toronto  Bureau  Th.  Financial  TImat 

ted  to  return  a  good  unit  pro- ;  f /ip  /IHLIlEfi^  Toronto.  —  Pasha  Gold  Mines' 

Ore  estimates  on  which  mill  I  |||V|VAInp  |nA||V||Vln  I'®®  been  formed  to  develop 

•uctlon  was  predicated  gave  *  VlHlflULl  UniillllU  four  groups  of  claims  comprising 

.v,r.,e  .r.ae.:  ij  riiDHry  rnin 

1  F'  J*  n  •  UWIlllLll  UVLiI/  est  Reserve,  about  12  miles  east  of 

lo  Lr&n&disn  Liccupies  -  Gogama  on  the  C.X.R.  A  program- 

A  Predominant  Position  Handling  132  Tons  Daily  and  Is  of  stripping  and  trenching  pre- 
-  i  Improving  as  New  Liners  underway  on  the  property 

nto  Bureau  The  Financial  TImea  Wear  Completed  in  about  two  weeks 


TONNAGE  GAINING 
AT  GURNEY  GOLD 


Improving  as  New  Liners  underway  on  the  property 

Toronto  Bureau  The  Financial  TImea  I  Wear  Completed  in  about  two  weeks 

Toronto.-The  predominant  posl-  '''h'ch  time  officials  propose  to 

tlon  that  Anglo-Canadian  Oil  Co.  '  Toronto  Bureau  The  Financial  TImea  "n 

has  gained  in  the  Turner  Valley  oil  '  Toronto Production  for  the  first  on'  Approximate!  -  men  are 

field  is  .set  forth  in  a  review  pre- 1 15  jays  of  August  at  Gurney  Gold  co^a^v  is  reSed'^amJh  f?n^^^ 
Ionian  for“rs  exploraS  ac^viues 


.idir  level  diietton.  hut  it  Is  also  a.s  productive  .  (mderground  for  cutting 

licrril  devising  new  means  of  making  ,  loading  coal,  the  percentage  of 
lit  at  the  ruines  s.afe  l 


M'l'l  ia-t  May. 
hroad  dewlnii- 
•he  rc-n’iian>'. 


I  t  Iting  the  case  of  the  motor  car 
■  industry.  Mr.  McCall  feels  that  there 
i.s  no  ground  for  the  fear  that  In- 
!  creased  niechanization  would  reduce 
emfilio  ment.  Onlv  where  the  output 


In  the  United  States,  which  roun-  muc4t  .sample  of  $C)7.  In  400  I  ^  review ‘pre- '  i -h  ^““1  °  ,  „  /.  il  ®“gaged  In  surface  exploration.  The 

V  has  led  Ihe  way  In  the  use  of  p'  opened  length  on  the  250  ft  I  pared  bv  the  company  con^rismg  yr  August  at  Gurney  Gold  company  Is  reported  amply  financed 

achinerv  underground  for  cutting  average  of  .iti8  over  drift  \  aTiev  i  mining  for  Its  exploration  activities,  with 

id  loading  coal  the  percentage  of  '''*‘111’  'v®®  previously  reported  for  ,,  oc  at  Tiilv  31  ms  Anvin^  i  district.  Northern  Manitoba,  amount-  funds  being  supplied  by  a  large  local 
P  tntai  cnaT  this  Vein  and  in  the  raise  to  gurface  I , 31.  193S.  Angio-  ^d  to  approximately  $26,000  with  financial  group 

Chne-cm  pUessive  Z  ducTnf  crnde^TeL'^Sr^ng  “a  total ' 

crease  year  hv  year,  having  risen 


high  grade  ore  .showed  all  the  wav. 


nm  I  . . .  .---I-- . —  iiinauuiai  eiuup. 

pro-  I  mlllheads  for  the  period  averaging  Exploration  of  the  four  groups  of 


"I  homas  E  I-ee.  presid.  ii',  informed  i-s  fixed  wotiid  employment  he 
sliareholfliu  f  .It  the  fi’-.-t  annual  '  rcdiiceil  he  stated,  adding  that  if  a 


cliine-cut  .shows  a  progressive  in-  "  °  ducing  crude  wells  having  a  total  •  a  36  ounces  gold  ner  ton  it  is  offi  V/  . 

crease  vear  hv  year,  having  risen  This  vein  on  the  .lOO  ft  level  was  potential  of  16  9U  barrels  or  3’  17''c  i  ii  Properties  to  date  has  given  encour- 

from  23  per  cent  in  1900  to  S4  per  opened  by  crosscutting  70  ft.  ea.st  of  of  (be  field's  total  potential  of'  52  -  ^  k  results  with  quartz  veins  dls- 

cent  in  935.  In  Great  Britain  the  *t®  ®aat  end  on  the  250  ft.  horizon.  sL  blrre  s  frrr53  welN  132  tons,  but  Is  stead  ly  dosed  showings  widths  from  8  to  12 

b.,.  iron,  «  p-r  obnt  ''’belber  Ihl.  toot.,  „  totw.rt  cl™,  ob^p^th  I  '7' “.'‘“h.'ffT'?.*  5°"’ “'“A 


a  potential  of  11.917  barrels,  or 


iDeetuic  held  this  week 
pani's  sih  f.i’-radi'iin  niii 
pe.ir  I..Tke  Mill  iie  dfirlc 


The  com- ,  fixed  I'oii 


of  no  mechanizat 


In  1913  to  51  per  cent  In  1935.  rake  or  that  the  ore  is  longer  on  g  potential  of  11.917  barrels,  or 

In  the  discussion  that  followed,  ‘h®  lower  level  remains  to  be  deter-  22.6797-  of  the  total.  The  Brown  in- 
Di  F  \y.  Gray  ob.served  that  In  the  mined  by  further  work.  On  the  hot-  terests  are  third  with  9  wells  for  a 


;  ers  for  the  ball  null.  A  vein  picked  up  on  claim  5373 

I  Meanwhile,  drifting  on  the  625  ft.  shows  a  12  inch  width  of  quartz 
;  level  continues  to  extend  the  vein  giving  values  of  $6.56  across  3  ft.  of 


I.  fUT.-hni.in.  chief  encmecr  of 
n  EA  K  and  E  I.  M  nlll.  of  tlie  El¬ 
dorado  ofga  II i,:.i  I  Ion .  .\i-  Leo  stated. 
Tne  mill  I.s  eynecti-d  'o  reach  full 


lleposiis  Are  Itepleled 


the  limit  will  he  the  economic  cost  *®  currently  being  driven  to  de¬ 


medium  I  of  mining.  In  reference  to  mcchani-  *®’'m’f®  ‘^c  fi'-H  width  On  Ihe  375  Lfg  Sundance  and  Prairie  rate  third 


■Anglo-Canadian  has  the  largest  ,  inches  have  been  found  in  stringers 
well  In  the  Valley,  Frontier,  while  i  pf  qpartz  which  occur  in  a  tutface- 1 


apa.  ity  tins  month  where  it  will  gc-  cal  devices  displacing  l.ahour.  it  ff-  level  widths  up  to  30  ft.  of  me-  Average  potential  of  alL  if  xC' sf,cces°siyTf  ff! 

•  id.  with  shifts  to  make  work  j  crssible  coal  deposits  are  being  de-  must  be  recognized,  he  stated,  that  ''mm  grade  ore  have  been  opened.  wells  is  1.537  barrels.  It  has  six  j  „  nV  the  nfi  few 


iuuioii.>  .ind  next  spring,  if’  possible,  i 
•'tit  plant  I  apacit'.  'ci’.i  he  trebled, 
it.  i.i.  pl.mneii  to  niake  installations  j 
nh;  h  M  ill  |■l•flllre  ore  to  near-bul- ] 
ii'  ii  >0  111, 'It  .-hii'ment  ma'-  be  made  ■ 
Mccklv  01  month!-,  pv  plane.  It  is 
exp.  efed  t'ii,!’  uitli  pre-rnt  mill  I’a- 
n.’K  o-  f]|p  inin<’  "'I’  net  from  .38.onn 
tn  .tioiiri.i  ]ip,  month.  Inspection  of 
•hr  mine  -rren'l''  revealed  some 
in  .-'itiplie-;  on  hand,  and 
from  >14, t'®'''  to  ^2®.eoo  in  coneen- 
t-afos  loadv  for  shipment.  While  the 
mine  i.i  being  agcressivel,-  developed 
.nnd  npera'ed.  Mr  Lee  said,  pros-: 
pertors  wil!  be  at  work  on  the  large  ! 
surrounding  area  oM-ned  by  the  eora- ; 
panv  in  an  effort  to  ciisclose  fur- 1 
ther  .silier  -and  pitchblend'’  show-’ 


pleted  and  thf 


being  mechanized  mining  in  the  field  must  Other  work  In  progress  comprises  wells  with  ratings  of  over  1.000  bar- 


rnmpelled  either  tn  carry  on  his  op- ,  come  of  necessity,  nr  Indeed  it  will  preparation  around  the  four  station.s  J  rels  daily  as  follows:  Frontier.  5.- 
ieratinns  under  much  greater  depths  be  impossible  to  mine  eoal  and  at  125.  250.  375  and  500  ft,  levels  for  (i7g;  Sundance.  3.126;  Prairie,  2,718; 

1  of  rover,  M  here  the  coal  is  more  everybody  will  be  out  of  a  job.  enlargement  of  the  shaft  to  three-  Coronation.  1.450;  Firestone,  1,135; 
—  -  -  —  - — —  - -  compartment  size  On  completion  Foundation.  1,019. 


faces  of  the  past  few  days  are  show¬ 
ing  more  quartz  and  better  values 
and  it  is  believed  the  drift  is  open- 


Kirkland  Gateway  Results 
Not  Encouraging  to  Date 

Toronto  Bureau  The  Financial  Timet 

Toronto.  —  Results  of  the  latest 


of  rover,  Mhere  the  coal  is  more  everybody  will  be  out  of  a  job. 

PAULORE  GOLD  IN  NEW  RIB”AG0~W0RK 
GOOD  ORE  DEPOSIT'  IS  NOW  UNDERWAY 


1/8.  cuDuance.mi.D,  rrdirip,  .,.10.  another  occurrence  similar  to  work  at  the  property  of  Kirkland 
Coronation.  :  Firestone,  l.Lo;  |  f},gj  mined-  Gateway  Gold  Mines  have  not  been 

of  this  work  slashing  out  of  the  The  Town  group  has  an  average  \  D*®mond  drilling  from  the  625  ft.  very  encouraging,  shareholders  were 
,^iii  ,.1  iiie  DMiMii  sioup  iirtB  au  a-eiusv  given  encouragement.  It  is  informed  at  the  annual  meeting 

shaft  will  be  carried  forward.  M  nen  potential  of  1.182  barrels  and  il  in-  renorted  The  last  hole  cut  wide  this  week  hv  R  Ar3t  in  -“f 

'the  new  headframe  Is  completed,  the  eludes  the  second  largest  Turner ia.st  noie  cut  wide  tnis  week  bj  B.  Arnott,  iniliaij,e 

t  .,n  ..-ill  honnoda  an.iiho  '"®  largest  iuruer  -^,^,l  f  parrying  vein  mate-  at  the  property.  Between  Tune  27 

power  hook  up  will  be  made  and  the  Vallev  nrndiicer  Vulcan  Brown  •  ,  ^  ..  ,  ...  v  ....  j  .  -unv  41 

n,inir,c  nlanl  nanoKId  nf  nnr.  If  ^  prOUUl.er.  XUlCdH  DCU  M  U  ^jgJ  gj  ,  pf,  J,  ^UgUSt  19  laSt.  the  COm- 

ning  12  drills  lull  come  into  Ltion'  Jo,ennaTs^''T'  ^vlr  Tooo'  I'ar'rl^  '  T  .  ®°‘«P'®^®‘*  f®”''  'li®; 

Annthpr  30  riavs  tt  crnected  will  °  f „  oarreis  q^grtz  carrying  much  min-  mond  drill  holes  which  were  placed 

see  the  Lne ‘both  on  surface  and  JTTTw^  N^l  iTs  \oT  1  157  lb  ‘  P'’®®*b***ti®s  of  an  area  in 

underground  ready  for  the  enlarged  and  -S  i  1  095  ,  to  0.11  ozs.  cross  5  ft.  Core  assays  the  fault  zone  which  gave  encour- 

sralp  of  nneratinn  determined  iinon  a  ,  are  not  available  as  yet,  agement  in  previous  drilling.  Mr. 

scale  of  operation  determined  upon  Average  daily  potential  of  ihe  _ _ _ _  Arnott  atreaspH  that  inenffini^m 

as  the  preliminarv  to  mill  construe-  Rovalite  groun  w-orks  out  to  1  191  i  .  \r  •  wt  e  a*  Arnott  stressed  that  insufficient 

tlon.  barrels  OMheL  wp^^  C-aMte  con-  Locatc  Vein  NeW  SectlOn  "’Otk  had  yet  been  done  to  delimit 

barreks  Of  the-e  ells.  R  yalite  c  n  ^  I  I..,,  n  ,  Cm.;..,  ^‘’P®-  recommends  a  limited 

,  having  potentials  of  over  •  Of  Upper  Seme  Property  amount  of  drilling  immediatelv  west 

Cariboo  Hudson  Arranges  v'r->n  [5T  R^Hidrxo  TT  -r  *  mineralized  zone  a‘nd  at 

A  Toronto  -  Discoven*  of  a  new  deeper  horizons.  Drilling  on  the 


widths  of  tuff  carrying  vein  mate-  at  the  property.  Between  Tune  27 
rial  at  100  ft.  below  the  bottom  hor-  and  August  19  last,  the  com- 


That  Results  Are  Being 
Produced 


Toropto  Bureau  The  Financial  Times 


N>'v  Riba^o  Mines  Limited  adviae 


ler  .--ilicr  -ind  pitchblend'’  show-  Toronto. —  Substantial  encourage- '  Pnip  (Pp  surface  development 

g?  _  ,  ment  is  reported  by  Chas.  E.  St  .  gqd  the  diamond  drilling  are  now- 

in  Tellow  knife  Area  Paul,  president  of  Paulore  Gold  ,  under  way  on  the  company’s  orig- 

An  important  item  of  company  pol- ;  m  the  surface  program  going  j  tnal  property,  states  A.  G.  .MacDon- j 

l'loplrtiJrTr''LTlstTted.VhTlom-i  The^most  recent  discovery  { gid,  secretary,  in  a  letter  to  share- 


..  «  - 't  *  »  CL - rrr  t  j-  *  ^*Tected.  wm  daily  as  foUows:  Vulcan  Brown.  3.- 

Most  Recent  Discovery  50-Ft.  Letter  to  Shareholders  Indicates  see  the  mine  both  on  surface  and  470-  Brown  No  1,  1  645;  No  2  1.157  .  a  11  rnr< 

Wide  in  Heavily  Mineralized  That  Results  Are  Being  underground  ready  for  the  enlarged  and  .No.  4,  1,095,  ;  g”  g.-ailable  as  vet 

2  Prrwrl../.*rl  s®®*®  '’f  operation  determined  upon  Average  dailv  notentlal  of  the'  _L  ^ 


I  scale  of  operation  neterminea  upon  Average  daily  potential  of  ihe 
as  the  preliminarv  to  mill  oonslruc- [  Rpyajj^p  group  w-orks  out  to  1,191 

barrels  Of  these  wells.  Royalite  con- ^ 

- - - - trnls  three  having  potentials  of  over  - 

1.000  barrels  as  follows:  Roj-altte  | 

Canboo  Hudson  ArrMg»  oq  j  sterling  No  5.  1,277 

A  New  Financing  Deal 


;  are  not  available  as  yet. 


Locate  Vein  New  Section 
Of  Upper  Seine  Property 


Vancouver  Bureau  The  Financial  Time*  tercst  in  thres  independent  COm- 


No^  .,0.  1.518.  Sterling  .NO.  5.  Toronto.  —  Discovery  of  a  new  deeper  horizons.  Drilling  on  the 

and  Royalifp  No.  .9  l.Ol.  In  addi-  vein  on  the  Hammond  Reef  struc-  property  has  a  tendenev  to  flatten 
tion  to  these  Royalite  ho  Ms  an  tn-  ture  at  Upper  Seine  Gold  Mines  Ltd.,  so  that  verv  deep  drilling  would  not 
terest  in  three  independent  com-  is  reported  as  a  result  of  recent  be  practical  leaving  the  alternative 


ing  on  several  of  the.se  properties  j  Values  in  sampling  to  date  range 
nnd  w-ork  will  continue  through  the  ;  from  $1.40  to  $33.80  across  three  ft, 
winter,  while  properties  at  Gordon  [  widths  in  this  zone. 


her  as  superintendent.  The  letter 
goes  on  to  say: 

I  "That  this  work  is  producing  re- 


Lake  will  be  handled  under  the  same!  ^  north-east  of  evidenced  by  the  mg  company, 

development  policy.  Several  of  thei^q^  ^  of  Iron  *  received  from  Roy  Webber  last 


Gold  .Mines  to  a  Vancouver  finan¬ 
cial  group,  shareholders  were  ad¬ 
vised  at  (he  first  annual  meeting  of 


development  polii 
11  properties  h 


.  I -.11--  i-iia.!-..  n  L/iib,  r..u,=  “•'“I  i,,  o -- f.,1  I  Prt.sident  W,  B.  Burnett  said  that 

I  formation  carrying  generally  '  *  the  loan  was  not  secured  by  lien  or 


drilled  and  superficially  examined  but  consistent  values  straddling  the  _ _ _  _  ...  .. 

■'\iTn  pneouraErin?:  rhe  pi-  paulore-Raiah  boundary,  has  been  * -A  new  copper-gold  discovery,  1,-  pei-jy  company.  He  said  that  continuance  of  the  current  diamond  |  being  given  to  diamond  drilling  to  Kirkland  Gatewav’s  balance  sheet 

forts  thus  far  have  revealed  import-  uncovered  by  trenching.  On  the  Ra-  000  feet  south  of  old  workings  and  this' money,  coupled  with  $31,000  drilling  program.  W.  W,  Beaton,  | overcome  this  handicap.  Mr.  McClin-  jq  1938  shows  curreut 

ant  showings  on  the  Qii.vta,  Homer,  side  il  has  been  trenched  across  1.500  feet  north  of  the  present  cash  on  hand  and  between  $20,000  company  engineer,  reports  that  the  i  tock  has  also  recommended  that  gggg,-  „»  $6  394  of  which  $6  109  is 

Oreyling,  Prosperou.s.  Rich.  H.G  H.  3  ^yidth  of  500  feet  and  for  250  ft.  in  south  workings  has  been^  opened  up  gq,]  .$25,000  receivable  from  share-  No  7  hole  cut  three  distinct  miner- I  some  diamondd  drilling  be  done  In  against  current  liabilities  of 

I  roup  and  others.  length.  On  the  Paulore  trenches  '  so  far  for  a  length  of  <5  feet  and  holders  on  unpaid  balances  of  sub-  alized  zones  while,  in  addition,  the  !  ihe  vicinity  of  the  Williams  Pit,  n  ggj  ’  xhe  latter  did  not  include 

On  assuming  control  last  May  thej  have  been  cut  along  a  length  of'  shows  a  25  foot  width  of  heavy  sul-  scriptions  would  see  the  mill  through  diorite  at  a  depth  of  185  ft.  assumes  i  where  high  grade  ore  has  been  dis-  drilling  from  Jtilv  16  to  .lulv 

new  directors  found  the  compan>  [  ,550  feet.  Spectacular  showings  of  [  Phid®s  carrying  much  massive  chal-  jo  the  production  stage.  commercial  values  The  condition  is  '  ®l®sed  in  sampling.  gq  been'  re‘- 

to  be  indebted  to  various  creditor.-^  j  coarse  free  gold  have  been  found  in  !  fopyt*!®  a  further  10  feet  of  gqpqgj,  ,jjg,  (jjg  jqgi  regarded  by  the  management  as  of  1  The  Reef  structure  comes  onto  Arnott  estimated  the 

for  approximately  $250,0(io.  .Mr.  Lee  ’  pome  of  the  trenches  which  along  :  mineralization.  This  is  con-  start  operation  at  the  latter  considerable  importance  in  that  this  '  l^'PP®''  Seine  ground  from  the  Ham-  $1  800. 

=‘ated  Because  of  lack  of  fund.s  the  1  the  decomposed  state  of  surface  nia- !  s^cted  to  be  the  most  important  October  and  within  three  formation  has  been  ctit  in  previous  ■  Reef  property,  where  a  crew  Director's  elected  included  W  R 

technical  staff  had  been  released. ,  terial  makes  it  difficult  to  secure  !  discovery  as  yet  made  on  the  pro-  thereafter  would  be  on  a  holes  running  Into  considerable  ’s  now  engaged  in  exploration  for  g  w  g  j  jn^-ppv  W  F  Hurd  E. 

M-ork  in  the  Yellowknife  wa,-  at  a  representative  assays.  This  occur- j  Peety,  Trenching  is  being  continued  jqq  basjg  Dr.  Burnett  and  the  widths.  :  one  of  the  major  Canadian  producing  Turner  T  B  Armstrong  .L 


- -  '  cnarge  siaies  mat  rrenen-  ^,34  tJie  company  has  no  definite 

Buffalo  Beardmore  Drilling  i present  time  and  that 
R««.T1u  ^  foo  wali  of  the  Reef,  in  which  f^tq^e  operations  would  be  predi- 
I'rogram  Uete  Uood  Results  ^  one  section  showed  width  of  over  42  gq  a  rg^jg^  gf  rhe  reports  of 

T  a  Tt  ^  T.  i  inches.  Good  amounts  of  galena  results  on  neighboring  properties 
Toronto  Bureau  Th.  F.n.ncl.l  Time.  show  in  the  75-foot  section  exposed,  gqj  ^he  acquiring  of  additional  fi 
Toronto.-Buffalo-Beardmore  Gold  ;  but  further  trenching  ts  hampered  by  q^q^g^  ^.^g  recent  options  agree- 


mortgage  of  any  kind  on  the  pro-  -'lines  reports  good  results  in  the  :  deep  overburden.  Consideration  ’s  qjent  has  been  terminated. 


Kirkland  Gateway’s  balance  sheet 
as  at  July  30,  1938,  shows  curreut 


in  cash,  against  current  liabilities  of 
$1,661.  The  latter  did  not  include 


one  of  the  major  Canadian  producing 


andstill  and  production  at  Great ;  pence  is  distinctly  a  diamond  drilling  I 'n  determine  Jurther  length  possi-  direefors  O  H  Solibakke  Following  are  assay  results  from  i  companies.  The  Reef  structure  j  P 

,0..  t  1,0a  c, , K  . u-  _ 1 _ ]  V,..  '  hilitipa  . .  .  .u-  _ _ i-j  .u-  -  i  tpnd.a  aerns.a  ITnner  Reine  boldine’s  "  ■ 


Armstrong. 


Hear  T^ake  mine  had  been  sub.stan-  proposition  and  will  be  explored  be- |  bilities.  gq^  Fred  M.  Wells,  the  same  trio  Ihe  footage  sampled  in  the  No.  7 

tially  reduced,  i^ince  B  E  .A.R.  con-  io\v  surface  in  this  manner  this  j  ’'Regarding  the  diamond  drilling,  who  organized  and  developed  Cari-  hole:  from  17.1  ft.  tn  22.1  ft,,  $10.50; 

trols  A'elloMknife  Gold  Mines,  and,  fgn  j  the  first  holes  now  underway  are  bon  Gold  Quartz,  were  unanimously  112.3  to  117.3,  $9.So;  122.2  to  125. 

through  It.  Burwa.>h  Yellowknife  ^jq^-p  (be  present  program  was  being  drilled  for  structure  and  it  is  re-elected.  $5.60;  178  to  180.  $13.30;  185  to 

Mines,  it  has  undertaken  to  assumej  ,  r-  ni-t>snpctin2  of  the  north-  hoped  \vill  return  information  that - - 194,8.  $6.41;  207.6  to  212.6,  $10.15, 


and  Fred  M.  Well's,  the  same  trio  «he  footage  sampled  ‘  in  the  No.  7  |  t®nd®  across  Upper  Seine^  Total  of  1.295,932 

u.’hti  r>rpani7pH  anH  HavoirvnoH  rai-i.  hole:  from  17.1  ft.  to  22.1  ft..  $10. oO;  1  fee  a  length  of  more  than  3,000  feet.  _  _ l.-i  „•  o 


fall.  I  the  first  holes  now  underway  are  bon  Gold  Quartz,  were  unanimously  112.3  to  117.3,  $9.Sii;  122.2  to 

Since  the  present  program  was  being  drilled  for  structure  and  it  is  re-elected.  ’  $5.60;  178  to  180.  $13.30;  1 

iindeilaken  prospecting  of  the  north-  hoped  xyill  return  information  that - 194,8.  $6.41;  207.6  to  212.6, 


the  obligations  of  these  subsidiai  - ,  -  break"  on  which  the  shaft  will  be  of  value  in  estimating  ’he  _  ,  ,  ,  _  11/  I 

ies.  he  said.  .\s  a  result  of  the  new  i  ,^g_,  gqq^  has  extended  showings  to  depth  possibilities  of  this  prop.  Kocne  L.  L.  tO  KCSUme  Work 


112  3  to  117  3  $9  811-  122  2  to  125  [with  an  estimated  average  width  of 
$5350;  178  to  ' 180.  'siS^s'o"!  185  ”lo  '  200  feet.  With  Upper  Seine  Gold 
194,8.  $6.41;  207.6  to  212.6,  $10,15,  i  nnd  the  prominent  company  men- 


and  from  212.6  to  214.7,  $26.60. 


[tinned  engaged  in  exploration  of  this 


shares  out  of  issued  capital  of  2.- 
340,411  shares  were  represented  at 
the  meeting. 

\EAV  SI  LLIV  AX  OFFH  I.AL 


management’s  efforts,  creditors  have!  ^ 
agreed  to  co-operate  and  a  suitable  . 
agreement  has  been  reached  he-  ^ 
tM-een  the  company  and  creditors.  ; 


short  distance  of  the  new  ;  erty. 


"find"  referred  tn  1,500  feet  to  the: 
north. 


"On  the  reverse  side  of  this  cir¬ 
cular.  you  will  find  a  map  showing 


^oche  L.  L.  to  Resume  Work  Drilling  is  continuing  on  schedule  "“''P®  ^O”®-  with  the  >FAA  SILLIA.AN  (HFHI.AL 

\A/kAn  Ruck  Inin  ArM  further  results  are  expected  to  ,  district  are  anticipating  important  Sullivan  (Consolidated  Mines,  Lim 

vvnen  ivusn  imo  /\rea  v^ver  within  the  nevt  !  PxP'orat'on  resiflts  as  work  pro-  opd.  advises  that  at  a  directors 


It  IS  planned  to  continue  surface  !  the  properties  adjoining  Waite  Am- 


Toronte  Bureau  The  Financial  Timea 
Toronto.  —  Rush  into  the  new 


be  available  within  the  next  few 
days. 


•A  supplemental.'  acreement  I  followed  by  con-  ulet  and  W  iltsey-(  oghlan  controlled  |  Opeespeesway  Lake  section  of  Os. 


been  m.ide  'vitb  -f  L  Gray,  who 
o'cned  the  major  portion  of  all 
BE.A.R.  stock,  Mhich  niiikcs  pos¬ 
sible  a  contribution  to  -hi-  ireasury 
of  approximately  >l.5i'',iiiiii.  of  M-hich 
8.55. non  IS  imiiiediatel,''  available,  and 
the,  remainder  as  needed  The  -S-ari,- 
oriP  taken  'vith  previous  financin.u 
M'ill  serve  to  liquidate  -all  liabilities 
■ind  leave  a  ca.sh  working  capital  of 
about  with  an  additional 

.llPn.nnq  available  as  required. 

Situation  Studied 


''ray-  who  ,pjjjq|.gjjjg  diamond  drilling.  .1,  B.  St.  ;  in  their  entirety  by  your  company.  I  way  Twp.  has  prevented  Roche 
in  »'f  Paul  *  vice-president,  is  supervising  i  T'hese  properties,  in  view  of  their  j  Gold  Mines  from  resum- 

akes  P'’-®"|tbe  work.  location  to  Waite  Amulet  and  "ilt-jjqg  surface  work  at  its  Connaught 


Howey  Has  30-Day  Working 
®  Option  On  Planet  Gold 


GOLD  F.AGFF  I’RODITTIOX 


ited,  advises  that  at  a  directors' 
meeting  of  the  company  held  on 
August  17th.  Douglas  Parent,  mining 
engineer  of  New  Mexico  University. 


Oriole  Mines  Completes 

Financial  Arrangements 

Toronto  Bureau  The  Financial  Time* 


locaTion  TO  wane  Amuiei  ana  '>HT-jing  surface  work  at  its  (/onnaught  Toronto  Bui 

sey-Coghlan.  where  diamond  drilling  |  Twp.  claims  for  the  time  being,,  it  Toronto 

■is  now  underway,  should  prove  a  I  is  learned  officially.  The  company  (iem  of  How 
I  splendid  asset  to  your  company.  j  has  acquired  some  25  claims  in  Os-  ^har  a  deal 

"Negotiations  are  proceeding  for  !  way  Twp.  close  to  the  original  find _ 

the  consolidation  of  the  other  pro- 1  made  on  the  .Mining  Corp.  ground.  |  ^  ~ 


Toronto.  -  -  Bullion  production  at  was  appointed  successor  to  I.  M. 
[Gold  Eagle  Gold  Mines.  Ltd.,  for  the  .Marshall,  the  latter  having  resigned 
i  quarter  ended  July  31st  last  amount-  his  position  as  mine  manager  on  ac- 
I  ed  to  $95,129.  it  is  officially  reported,  count  of  ill-health. 


Toronto  Bureau  The  Financial  Timet  .  ed  to  $95,129.  it  is  officially  reported. 

Toronto.  —  Ray.  T.  Birks.  presi-  During  the  period  11.788  tons  of  ore  .Mr.  Parent  has  been  acting  as 
dent  of  Ho'vey  Gold  Mines,  advises  |  were  milled,  for  an  average  recov.  assistant  to  .Mr.  .Marshall  for  the 
that  a  deal  has  been  completed  [  ery  of  $s.32  per  ton.  past  eight  months. 


Ill  serve  in  nquiaaie  an  h.iimiiih.  Toronto  Bureau  The  Financial  Times  pei’ties  in  which  voiir  company  A  crew  of  men  under  the  direction 
nd  leave  a  ca.ih  working  eapit.il  of  -(oronto.  Oriole  .Mines  has  com-  holds  a  substantial  option  interest,  of  Peter  Roche  is  now  on  the  ground  : 
bout  .$1-5,09^.  with  nn  iidditional  j  financial  arrangements  and !  with  other  properties  in  the  imme-  and  encouraging  surface  indications, 

Ifin.nfiq  avauable  as  i-cquiren.  I  agreements  have  been  signed  by  di-  diate  area.  These  negotiations  are  reported.  Rumors  of  a  deal. 

Situation  Studied  I  rectors,  subject  tn  the  ratification  of  when  consummated,  will  return  your  concerning  these  claims  with  some 

Dr.  E.  Sampson,  profes.sor  of  spo- j  sharoholders  at  a  special  meeting  company  a  substantial  share  inter-  other  mining  company  are  denied! 


loEv  of  Princeton  l,'niv.>rsity,  recent-  to  lie  called  September  6th.  The  Fi-  est  in  the  company  planned” 


Iv  spent  two  weeks  in  the  Vellmv- 
knifp  and  Great  Rear  Lake  area.^^. 


nancial  Times  in  officially  inform¬ 
ed.  The  arrangements  when  coin- 


investigating  conditions  for  a  New  pleted  will  provide  suffcienl  funds 
'^'nrk  and  Philadelphia  syiidicaie  to  carry  the  property  through  to 
which  contemplates  investment  in  production. 


B  E  A.R  stock  or  proiiert ie.s,  Mr  l.ee 
stated.  The  aiiditina  services  of  Carl 
French  of  FMdorado  Gold  Mines, 
have  been  secured. 


Balance  .sheet  as  at  .Tune  3<'.  Iii38,:gj, 


The  company  has  issued  two  re¬ 
ports.  one  hy  Dr.  G.  B.  Langford, 
and  a  confirmatory  report  by  H.  .M. 
Hutterfield  based  on  an  examination 


by  Roche  officials.  It  is  stated  that  j 
the  company  will  look  the  claims  ■ 

Wells  L.  L.  Distribution  '’''®''  ^nd  probably  work  them  itself . 

A  *.  I  M  D  J  conditions  warrant.  A.s  soon  as  j 

Lfi  Assets  Is  iNOW  ReftCty  Jjjp  current  Opeespeesway  rush  dies  i 

- *  a  little  the  company  proposes  to  get  j 

Toronto  Bureau  The  Financial  TIraoa  ^-ork  underway  at  ("onnaught  Twp.,  i 
Toronto.  —  Wells  I-onglac  Mines  which  will  probably  he  sometime  in  j 
shareholders  are  informed  by  Ruth-  the  Fall.  These  claims  are  said  to 
erford  AYilliamson.  F.C.A.,  liquida-  have  shown  interesting  conditions ! 


after  inclusion  of  certain  items 


f  the  properiv  and  study  of  Dr.  *"''-  distribution  of  the^assets  of  and  the  company  does  not  wish  to 
l-angford’s  reports  and  mine  re-!'*'®  <s  n""'  to  be  have  too  long  a  delay  before  carr.v- 


cash  received  or  to  be  received  after  Summary  of  the  reports 

that  dale,  shows  current  assets  of  i;ho\v.s  that  out  of  52  diamond  drill 


proceeded  with  and  they  are  re-  ing  out  further  work, 
quested  tn  turn  in  their  certificates.  - -  - 


Mr- 


picoboj! 


Out 


His 


nail 


flhtef 


filev 


Lav> 


.$219,945.  including  $9,291  cash  held  i,r,ip.„  p,jt  down.  25  yielded  intorsec.  I  made  on  the  ba-  YVilliamson  S 

,n  trust  for  the  company  on  .liinc.,i„„,  hetter  Two  !  ®>®  “f  ®  rash  pa.vnient  of  ce^ts  WUliamSOn  O 

Sn,  $62.A13  in  ca.sh  received  suKse-  ^g,.g  hgpq  indicated  by  j  f"''  ®®rh  W  ells  share  held  and  1  Drill  Hole 


qiient  to  that  date;  $95.fion  due  from;  ,3  holes  and  total  of  125 


share  of  the  capital  stock  nf  Mag- 


Starts  on  Test 
e  in  Deloro  T’w’p 


firm  underwriting  on  267.667  -shares  ,  $7,911  to  depth  of  500  ft.. ; ‘‘®*  ^  •’"■‘'(•lidated  .Mines  (1936)  Ltd.  1  Toronto  Bureau  The  Financial  Ti 


held  in  trust  for  the  coinru’iiy;  $' L- .  aitbon<;h  1 
enn  in  concentmies  at  the  mine:  .spacet 

.$38,f'00  mine  stores  and  siipidics  and  ,|,,)pp  (pan 
$1,541  insurance  iircmiums  nncx-  grade, 
pired.  Cnrrent  liabilities  amount  to  piogr 

.'47.734,  including  accounts  and  drillin'-  is 

payable  of  $32,310  and  secured  hank  , 
lf>an  $12,000.  [nvestments  arc  rar- 1  '  ^  ^ 

ried  at  $29,260  and  advancc.s  to  af-  -qq" 
fillafcd  companies  $1,923  Kxpendi- . 
lures  deferred  to  future  operations,  j^q,,  q,,,,  ,, 
less  revenue  from  metal  iirodiiced  ' 
from  June  6.  1932.  to  .tune  30,  1938., 
are  shown  at  $183,529.  There  are  4.- | 

000,000  sh-.ire.s  aulhfirized  and  Issued.,  '■ 

Five  directors  were  elected  and  ;  Toronto. 


although  It  i.s  pointed  out  the  holes 


i  for  each  5  Wells  shares  held. 


Toronto  —  Diamond  drill  hole  No. 


o  far  apart  to  give  |  "'®"®  company  held  500.000  pooled,;  g,grted  on  the  Deloro 

rough  indication  of  ''hares  of  Magnet  Uonsolidated  anh  township  property  of  Williamson  j 
,on  their  release  oO.OOO  shares  under  |  ,qe  Porcupine  area  to  test  I 

.f  •)  nun  Pf  ‘'f***'*"  were  taken  lip  and  an  addi- |  ,qp  do\'  nward  extension  of  the  mln- 


program  of  3,000  ft.  of  check  ,)onal 
drilling  is  rer  ommendod,  and  if  t®' '  halanc 
suits  prove  reasonably  satisfactory,  shgpps 
iimh'fground  development  to  depth 
of  500  ft.  i.s  recommended,  but  ‘his  ,  » 
should  not  he  undertaken  without  ;  ® 

$100,00(1  t()  $150,000  in  the  treasury  ‘'® 
or  definitely  committed. 


phncif  ®P‘h)n  were  taken  lip  and  an  addi-  |  ^qp  don  nward  extension  of  tin 
if  rp  i 10,(100  shares  sold,  leaving  o^p^gij.^pj  zone  found  near  surface  in  | 
Ptnrv'  liquidated  of  440,000  ,  q  q,qp  According  to  R.  Mac- 1 

®''®®-  Donald,  mine  manager,  there  is  a  I 

.  _  -  .  ;  possibiliiy  I'hai  liigher  values  may  | 

nglo-Huronian  Negotiates  qp  f„„qd  vecicai  depth  of  ap-| 

For  Control  Goldfields  Mine  |  lu-oximately  50o  ft.  Hole  .Vo.  6  ex-  j 

- -  ;  plored  an  overburdened  area  and  | 

Vancouver. — Anglo-Huronian  Lid.  entered  a  sliear  zone  almost  at  the  I 


Anglo-Huronian  Negotiates 

For  Control  Goldfields  Mine  [ 


MI’ISSIXG  MINING  (0. 


I  is  reported  to  be  negotiating  for  tlie '  start  of  the  liole  with  a  3  ft.  sec- 
[  imrchase  of  control  of  complete  lion  yielding  a  v.-tlue  of  $1.0,5  per 


Shareholders  of  .N'ipis- !  ownership  of  the  Goldfield  .Mine  in  ton.  Low  values  were  found  further  i 


include  Thomas  F.  Lee.  I-cster  M.  [  sing  .Mines  Company  are  In  receipt  i  the  Zeballos  area.  Yancouver  island,  down  in  the  hole.  | 

Keachle.  Edward  Y  Jaeger,  John '  of  cheques  covering  the  dividend  of  where  a  mill  is  now  being  ereci('d  '['ho  six  hole.s  completed  to-date: 
Rowland  and  Edward  .fnhnson.  Mr.  15  cents  per  share  payable  August  '  by  its  owner.  T.  Trites,  of  \'ancon-  in  the  programme  involved  a  total' 
Jaeger  is  a  former  senior  I'artner ,  22nd.  .As  at  August  1st  last.  .N'lpis- ^  ver.  Andre  Dnrfman.  president  of  of  3,02(5  ft.  of  drilling.  The  ground' 
and  present  special  partner  of  Red-  sing  Mining  f7o.,  controlled  by  N'i-  ■  Anglo-Huronian.  and  M.  I'.  Eairii.-'.  '  in  the  vicinity  nf  propo.sed  hole  No.  j 


*'Aad  hem-  is  he  treadog  you?”  inquired  Mr. 
Picobac,  with  a  great  show  of  anxiety. 

“Great,”  replied  Betty,  showing  a  set  of  even 
white  teeth  and  a  suspicion  of  a  dimple  in  each 
cheek.  "He  dries  the  dishes  at  night  and  kisses 
me  once  a  day — ^just  before  he  goe<>  'o  work . . . 
and  don’t  be  so  inquisitive!” 

“'Well,  well,”  said  Mr.  Picobac.  "I’m  glad 
you’ve  got  him  tamed.  Pete’s  quite  a  boy.  But 
you  feed  him  well,  and  let  him  put  his  feet  up 
at  night  and  smoke  Picobac  Burley,  and  he’ll  be 
all  right.  You  know  Betty,  my  dear,  Picobac’s 
a  mild  .  .  .  cool  ...  sweet  smoke.  Never,  never 
forget  that.” 

MANDV  SCAL-TIGHT  POUCH  .  15e 

1^-LB.  "LOK-TOP"  TIN  .  60e 
alto  packtd  In  Pocket  Tins 

DOES  taste  qood  in  a  pipe!" 

Picobdc 


nond  &  'n.  \'e"  5'ork  i'it> 


pissing  Mines,  had  $2,362,562  in  consulting  engineer  recently 


and  a!.=('  .Nos.  9  and  10  repre- 


Mr.  Rowland  is  president  of  the  Ma-  cash,  government  railroad  and  ed  the  proper’y  In  behalf  of  An-  .stnting  an  area  co'  ered  by  overbur- , 
honing  National  Bank,  If oungstuwn,  corporation  bonds,  other  invest-  glo  the  Goldfield  property  'va.=  re-  den,  are  considered  by  the  mine  1 
Ohio.  i  ments  and  value  of  ores  on  band.  1  cently  given  a  thorough  sampling  manager  as  worthy  of  exploring. 


NEWS  OF  MINING  AND  Oil,  SECURITIES 
PRICES  ON  MINING  New^:^.A.R.  Head  (jfjppp  ffippif  H4(5  '  L.  L.  L.  Direrlor"  Declare 

MARKET  BETTER 
BUT  GAINS  SMALL 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  26,  1938 


OIL  SECURITIES  ONTARIO  OUTPUT 

- -  -  OF  GOLD  IN  JULY 

CREEK  HAS 

Second  Dividend  ot  10  '  rL,.  UP  18  PER  CENT 


SHEEP  CREEK  HAS 

86,457  TONS  OF  l  Toronto  Bur.,u  TH.  Pln^ncui  nm.. 

_  ToronTri  Dlrfrtors  of  Lniig 

I  llnK  Minr-f  havp  dPC'flrpr)  r,  rl!- 

wlllj  ItuUullVuO  ■'■’-flPnrt  of  10  rontf  rP>'  rharr  pay. 

_ _  ahlo  SoptPmbPr  lo  to  Fharphr,:rj.  rr- 

Kmee  Tk-.  A*  1  j  A  ' rpi'ord  A'leuft  3!  Thp  pavinon* 

i  ^  Amounted  to  j  i?  tv-,P  sPcond  to  bP  marir 


Few  Base  Metals  Stronger  as 
Were  the  Senior 
Golds 

SHARE  VOLUME  LOW 

Prices  •were  someti’hat  improved 
during  the  pa!=t  week  on  Canadian  ^ 
mining  markets,  although  no  large 
gains  were  recorded  Share  volume 
■’vas  at  a  lo'w  ebb  throughout  the  per- ' 
lod,  and  price  changes  from  day  to ' 
day  were  narrow.  With  the  slieht 
Increase  In  the  copper  price,  base 
metal  issues  moved  higher,  with  a 
few  issuee  showing  narrow  losses. 
Senior  Gold  stocks  moved  higher  in 
light  turnover,  with  McIntyre  fea¬ 
turing  at  the  close  of  trading  and 


67,902  Tons  — •  Some  Por¬ 
tion"  Omitted 


[year,  will  involve  distribution 


Prodtiftion  of  52  Mines  Worth 
$5,t494,877  as  Ai^ainst 
$7,5d0,394  in  1937 

THREE  NEW  PROnUCERS  ' 

The  value  of  the  crude  sold  bul- 


JlS.?,onn  on  the  l.lS.Teno  sh.irr?  .i,n- ^  jjon  marketed  in  .July  by 'fifty-two 
standing  Last  year  the  compiny  inijje.5  in  Ontario  as  reported 


ves  a  year  ago  were  t;7,riti2  Tons  of 
1 .57  nr.  grade, 

The  reserves  of  the  Hideaway 
I  vein  total  74.457  tons  of  .427  ounce 
i  ore  As  the  'SI'  vein  ore  has  been 
Tourhinf  »‘op«''l?/v,  THO.MAS  F.  I-EE,  recently  elected  estirn- 

sTr^^PropnpoVanri  tnifnr  ^oiH  of  Bear  Exploration  and  made  .  of  the  reserves 

.y4.S.  Prospect  and  .lunior  gold  issues  there. 


Vancouver  Bureau  The  Financial  Time*  j  paid  four  dividends  of  10  cents  each  tn  the  Ontario  department  of  mines 
1  Vancouver.  Estimated  ore  re- :  a  total  of  in  rents  a-a.s  $S,Sn4,S77  as  against  SS, 203,952 

serves  of  Sheep  Creek  Gold  Mines'  Ourln?  .I'lly  the  company  prodiir  m  Line  and  $5,252,574  in  .May,  and 
as  at  May  31  amounted  to  55.457  j  bullion  to  the  value  of  appri  x-  ^hc  highest  monthly  oiupul  yet 

tons  of  .393  ounce  average  grade. ! ?175,5nn  from  treatment  of  recorded  As  compared  with  the 
according  to  the  report  of  the  man- ! tons  of  ore.  In  the  previr.u.s  corresponding  month  of  1937  (?7.- 
aglng  director.  Henry  E.  Poelle,.  |  outptit  was  around  $127, non,  .^30,;’, 04)  ,iuly  of  this  year  showed  an 

which  will  he  presented  to  the  an- 1  delav?  reduced  producti.m  improvement  of  more  than  IS  per 

nual  meeting  .August  31.  Ore  reser-  slightly  in  both  months.  .  rent 

ves  a  year  ago  were  57,902  Tons  of  - -  1  .Among  the  mines  listed  the  netv- 

.57  n^.  grade,  |  11)1  fTrt  CIMA  MPF  comers  are:  Hallnor  and  Porcupine 

The  reserves  of  the  Hideaway  LAi  A  11/  rlllAlNLL  the  Porcupine  Belt,  Sachi- 


.$4,5.  Prospect  and  .Junior  gold  issues  7,  ’•^Apiuimiun  d,Dr 

showed  gains  outnumbering  the 
losses,  by  a  narrow  margin,  with' 

minor  changes  recorded  Among  the  III  A  A  FI  K 

•'vestern  oils,  volume  continued  light  Tf  vUl/  vAI/lLuAv 
but  prices  were  slightly  higher.  mw  •  n  w*.  wm  ^ 

while  the  miscellaneous  mines  sec-,  11  A  C  IlCUPI 
tioD  showed  a  mixed  tendency  as  Il/iU  leLi  V  LL \/T  Ell/ 

"TL'd'sr;Et«,„„.„d«|  I?*?  FFET  OF  flRF 

of  20  Golds  moved  up  42  points.  I  IjLi  1  VI  Villi 

from  125. .51  to  125,93,  while  the  - 

index  of  Id  Base  Metals  advanced  CoiuideFable  Visible  Gold  Also 
1 11  points  to  92,59  from  91.45  in  the  Showing  —  Crosscuts 

previous  week  The  index  of  la.  D  *  rt  ' 

Western  Oils  was  up  .20  points  at  I  Being  LIriven  * 

33.50  from  33.50  a  week  ago.  ^  . 

Among  the  base  metals,  N'oranda  j  SOME  HIGH  VALUEIS 

moved  sharplv  higher  to  a  new  peak  i  —  7'  ‘  . 

0?  $75  for  the  rear,  and  recorded  a'  Toronto  'Uood  Cadillac  Mines 
net  gain  of  3*4  points.  Hudson  Bay  has  developed  a  total  Of  12:5  feet  of 
was  strong,  but  was  traded  in  light  continuous  ore  to  date  on  the  37.5 
volume  and  showed  a  gain  of  level  with  the  present  face  en- 


Showing  —  Crosscuts 
Being  Driven 

SOME  HIGH  VALUES 


n  11  .u  a  ,  Make  Deal  With  Sudbury 

Mr.  Doelle  says  that  development ,  r  t  j  di  r  i  ^ 

of  the  Queen  vein  will  soon  be  dis- '  l^ontact  and  rian  tariy 

continued,  as  the  work  there  seems  :  Start  On  Mill 

to  he  practically  completed.  Drift- ;  - 

ing  and  djamond  drilling  yielded  re-  j  Toronto  Burran  Thr  Financial  Tlmn 
suits  that  warranted  no  further  de-  j  Toronto.  —  Lap.a  ('adlllac  Cio’d 
velopment  in  that  section.  I  Mines  plans  the  immediate,  addition 

The  Hideaway  vein  has  been  de-  cf  a  rvanide  unit  fo  the  present  min, 
veloped  over  a  vertical  range  of  Ron  raising  daily  caparity  from  2.511  tp 
j  feet  to  the  9th  level.  It  is  presumt-d  .  *"c)re  than  3on  tons,  and  increasing 
rhai  the  ore  bottoms  at  about  the '  recoverj  to  95  per  renc  A  deal  has 

same  level  as  the  Queen.  Fair  values  '  been  made  with  Sudbury  (  ontaci 

are  indicated  by  limited  drifting  on  Mines  for  this  purpose,  under  which 

the  5th  level.  No,  4  and  No.  2  levels  the  latter's  mill  construction  I'Oan 

were  developed  during  the  year  and  Lapa  Cadillac  will  he  paid  off  im- 


NEW  CYANIDE  UNIT. 

j  ne*  in  the  Little  Long  Ivic-Beard- 
_  ..  ~  7' 7',77 ,  _  more  area,  which  shipped  ore  to  the 

lo  Make  Deal  With  Sudbury  Tombill  and  Northern  Empire  mills 


Canadian  Mining  and  Industrial  Stocks 
Canadian  Commodities 

OCR  ST.4TISTICAL  STAFF  WILL  BE  PLEASED  TO  ANSWER 
INOI  IRIES  REGARDING  ALL  Ct  ASSES  OF  SF-CLTIITIES. 

F.  J.  Crawford  &  Co. 

MEMBERS: 

Th.  Toronto  Stock  ExchaoRr  Wlnniprg  Grain  EichanSe 

Canadian  Commodity  Erchangr.  Inc. 

II  JORDA.N  ST.  ELGIN  2201  TORONTO 

BPANCHE"  BARRIE  --  ORILLIA  -  H.A.MILTON 


NORBEAU 

MINES  LIMITED 

controlled  by 

NORANDA 

Imoortont  Information  available  upon  request. 

Dickson.  Jolliffe  &.  Company 

MEMBEBR  THE  TORONTO  STOCK  EXCHANGE 
an  KING  ST  WEST  —  Phone  .\nelslde  74, _  TORONTO 


for  treatment 

Ontario  producing  gold  mines  by 
fields  for  the  month  of  July  fol¬ 
low: 

Porcupine  1 1 41  — Biiffalo-Ankeritr , 
Coniaurum,  Delnite,  Dome.,  Hallnor.  | 
Hollinger.  Hollingcr  iRossL  .51are.  ; 
McIntyre.  Moneta.  Navboh.  Paninur, 
Paymaster.  Porcupine  Lake.  : 

Kirkland  Lake  (P'l  -  Bidgood,  , 
Golden  G.ite.  Kirkland  Gold,  I-ake 
Shore,  M.icassa.  .Morris-Kirkland. 
Svli  anite.  ■reck-Hiiclie.s,  Toburn,  , 
iVright-Hargreavps 

Laarder  Lake  (3i  — Kerr-.Addision, 


showed  good  values.  Stopinc  above  mediately.  Sufficient  new  r.ipital  „  Raven  Bive 

No.  2  reached  the  top  of  the  ore  100  will  also  be  provided  to  finance  the  'Ma*tachew.Tn 


,  ivaviivu  inr  ii.p  in  uie  ore  iiM'  "'ll  nif.i  nv  prnvmvii  in  uuHiiri'  rne  Mafarhoinn  -  Xtafarhewm 

moved  sharplv  higher  to  a  new  peak  I  xt  „/.  ,,  I  up  and  700  feet  below  the  sur-  proposed  mill  addition,  and  will  leave  Vo„nc-  mviii-on 

of  $75  for  the  year,  and  recorded  a  Toronto  -  Uood  Cadillac  Mines  ,  j  Cadillac  with  a  strong  w.-k-  5  ^’inc-r'at ’d.-on 

net  gain  of  3*1  noints  Hudson  Rav  has  developed  a  total  rtf  12:5  feet  of  I  _  .  .  .  .  ^  Sudbur>  and  Temagami  t.l 

was  »trong  but  was  traded  in  light  continuous  ore  to  date  on  the  37.5 1  *?®  Bruhn  vein  has  been  devel-  .  Lehel  Oro.  New  Golden  Hope, 

volume  and  showed  a  gain  of  ft  level  with  the  present  face  en- ' 2  and  5  levels.  5  alues  Lnder  the  proposed  deal,  which  Alcoma  District  (2)-Atgold,  Al- 
poin“  while  Pend  Oreille  iLped  l^  tirely  In  ore  and  considerable  visi.if''f'  ?"  the  ore  is  not  shareholders  will  be  asked  in  ap  g,,,,,,,  sumiiiii 

cents  on  the  week  fhromium  and  hie  gold  showing,  .luliiis  M.  rohen.  Jf’ '^^f'°lte  shoot.s  but  in  richer  prove  at  a  meeting  here  on  Aucust  Thunder  Bay  District  flU-Bank- 

c^conbridge  each  advanceT5  rents  consulting  engineer,  states  in  a  re- 1  there  throughout  the  31st  next,  Lapa  Cadillac's  capital  field.  Hard  Rnck,  l  eitch.  Imtle  Long 

while  Sherntt  Gordon  and  Aldermlc  P^’t  ,0  directors.  The  301  south  h’'*'"'  prade  of  the  ore  mined  Is  will  be  raised  from  3.000,00p  ,0  4,.  ,^3^.  MacLcnd-(  ock.shutt.  Maanet. 

moved  up  '’  rentreach  Base  crosscut  intersected  the  ore  at  32rt  ‘"J'  ^  Northern  Empire,  Sturgeon  River, 

“nd  Whec  eLh  gamed  1  cent  a^  ff.  ^nd  was  continued  across  »he  has  been  done  on  shares  will  be  taken  up  by  Sudbury  pand  River,  St  Antliont.  Tomhill. 

Venti.v.c  Cnrihiirv^nilm  InH  vein  with  drifting  being  carried  out  fh®  possibil  ties  of  getting  Contact  at  40  cents  per  share  of  Patricia  Portion  (71  Central  Pa- 


HEDLEY  TO  MOVE 
EQUIPMENT  TO 
NELSON  GROUND 

Engineer  Recommends  Ageres- 
sive  Development  of  Toad 
Mountain  Claims 

HIGH-GRADE  GOLD  ORE 


points  while  Pend  Oreille  jumped  10  'n  nre  and  considerable  ''‘*1- I  f  ‘ '  d  "n  e  shoo  rhiu 

cents  on  the  week  fhromium  and  hie  gold  showing,  .luliiis  M.  rohen.  ’f’ ^  e  shoot.s  but  in  richer  prove  at  a  m 

rl,  K  7  U  J  ana  consulting  engineer  states  in  a  re  h=PatP  here  and  there  throughout  the !  31st  next,  I,i 

Falconbndge  each  advanced  r>  cents,  consulting  engineer,  siaies  in  a  ic-  »v-  _i_„j  i.  ,..ni  „ 

nort  to  directors.  The  301  south  prade  of  the  ore  mined  Is  ,  will  be  raiser 


and  Newhec  each  gained  1  cent,  as  1  *' ■  ^nd  was  continued  across  the  ..  .  .  nnacihiiitiea 

Ventures,  Sudbury  Basin  and  foasbl  ^Ifh  drifting  being  carried  out  '  _ 

Copper  remained  firm.  Normetal  'p  p-p  east-iA-est  direction.  The  vein  v  j  k  -n-t  1 

and  Waite  Amulet  each  dipped  5'  ranges  from  5  to  5  ft.  in  width  and  l-onnd  hy  Prlvlnc 


Contact  at  40  cents  per  share  of  Patricia  Portion  (71  Central  Pa- 
these  shares,  475.235  will  he  i.^pueri  tricia,  Gold  Eagle.  Howey.  McKenzie 
in  payment  of  the  loan  of  *190, 'lOl,  Rod  Lake.  Pickle  '  row.  R^d  Lake 


Vancouver  So  promising,  in  the 
opinion  of  W  S  Norrip-lioewenthal. 
consul'ant  for  Hedley  Amalgamated 
Gold  Mines  Ltd.,  is  the  Daylight  and 
lessie  Vletoria  propertv  near  Nel¬ 
son.  on  which  the  company  has  been 
doing  .same  work,  'hat  removal  of 
the  plan'  and  eouipment  from  th» 
propertv  at  Hedlev  has  been  ordered, 
for  transfer  to  this  new  operation 

.Since  the  Hedlev-  Amalgamated  in- 
eiden'  of  .l''i37,  the  company  has  con¬ 
ducted  a  search  for  promising  new- 
ground  and  has  made  numerous  ex- 
.aniination,-. 

To  date,  powever.  the  most  piom- 
Ising  development  of  the  series  of 


NORTHERN  CANADA 
MINES,  LIMITED 

N**w  MlneA  Finsnr!*^, 

ind  Developed  to 
Production 

^4  Vic^-ria  5lrfe» 
TORONTO,  TANADA 


HOW  TO  MAKE  MONET  !N 
GOLD  MINE  S10CKS 

Th*r^  J*  r.r\y  OtT-*  .'*ur«^  *»'j*  •  iLriK** 

T  pr.l'i  p^irr  O^T  MiL 

f-A.'f?  PL -wn  511!  0\  i'A'TS 

EAch  'A'»  publish  A  ^!4rk‘“'  L^'l 

*— GOLD  D ICL' 5T ---v.hich  rr-i** 

All  »hc  in-'F'cr’ant  r*- v.-  ^n-i  fdcit  i,Douf 
All  smonrlftn*  C.^nn'!  -in  — 

5»niof*,  Innior*  F'r'^«r(*<' i  •  Thi* 

pr.c*  of  ‘.his  ••r-'f.'  iib.Tu* 

'•'’hicli  Y'c*  r  i’n 


u  ih  AO  v-.ir 

FREE.  TRIAl-  SURSCRIFTION 
Th-  DICeST  .  ^el-^  ..-..h  p. 

Ab^u'  ODln'  w'!!  b*  *it’  ffii  ? 


and  WaUA  Amulet  parh  dipped  5*  ranpe?  from  o  to  fi  ft.  in  width  and  Found  by  Pririne  n  search'  for  promising  new  I  Ab'u-' o'-in ■  I 

cents  as  fark  Waite  was  off  3  points  .  channel  pampline  over  a  length  of  Regarding  the '81*  vein,  it  Is  point-  Phore?  ^^aohiEo  -round  and  hns  made  numerous  ex-  i  :,r 

on  the  period  I  ff-  bas  returned  values  as  high  ed  out  that  this  was  found  by  drlv-  pro4idp  Sl.S.ieti  ne^'  •''nrktng.  Kenora  and  Kamy  Rner  j  'vr  >  ,• 

$rrTnH-re  «(  HIpIi  ^  nnrtMP  win  ^  d '--Wendig-.  -p,.  ^1,,  |  Crawford.  Wrisrht  &  Company 

rcInhTe  a<  High  say  returns  from  the  last  2  rounds  Bruhn  vein  It  Is  parallel  to  and  |  i,  V  ^  •' . „  '  lying  development  of  the  senes  of  j  t-’z  bav  --t  ,  Toronto,  canah.v^ 

Among  the  senior  golds.  McIntyre  |  not  vet  received.  270  feet  from  the  latter.  As  eomei^^P"®'  There  will  then  remain  ’in-  Hydro  Commission  Buys  p^opevtic^  arquirod  in  the  Hr-dlev  1— ^— — — — =^.r—  „ 

touched  a  new  high  for  the  year  of  The  ore  occurs  at  the  south  con-  ore  was  found  on  the  No.  2  level  the  ias.125  shares,  on  which  an  nJctMUnlinn  Amalgamated  nrozramine  of  snend- 

$45.  and  showed  a  net  gain  of  *4  '  tact  of  the  iron  formation,  where  a  501  crosscut  w  as  driven  to  Intersect  option  will  be  given  to  Sudbury  I'nn.  Ho  ey  .  y-  about  $l25.rtrti)  ,r>  pip  value  he-  — — — ™*~"— ■'■■"v:."  '  n 

point  Lake  Shore  show-ed  strength  vein  composed  largely  of  quartz,  this  vein  oOn  feet  lower  at  which  at  40  cents  Of  the  new  sbar'-'.s  ,  -i-.—  hind  the  mmnanv's  cha'e=  ^s  be-  level  Uac  hacn  er.r.-,r,io.nH 

and  advanced  "*  point,  w-hile  Hoi-  appeared  to  be  flat  lying,  hut  has  point  an  ore  body  was  encountered, ;  pooled,  subject  to  -e.  omn  o  ure»u  »  mancia  tr.  he  that  at'the  Davlight  on  eae'ern  bounrtarv  Jnd 

linger  advanced  H  point  Buffalo ,  since  rolled  into  a  vertical  position,  averaging  .97  ounces  over  a  width  of  'ease  Py  Toronto  exchange  and  the  Toronto  -  Ihe  Ontario  Hvdro-  'rountain  near  NVUon  headme  a  '  n'  d,-. 

wa,  4  p„,„,  b,aP„  a.  .aid  I.  m  aaaoca.  1  «  f...  tar  a  l™..h  a,  tss  jOm.rla  ra„„„„„„  5  r.L'7fr" 'to'  S  H^dl.';™’«;al.,to..d  r.ra'v.d  a  Etof.'r.Lto.  d-Lr  -a  '2 

^ains  of  It.  points  each  were  posted  tlon  with  tourmaline,  crushed  py-  other  veins  developed  during  the;  Construction  of  the  new  rvirtide  ‘  .  j,,  ppr  cent  interest  in  Rolick  Mines  true  dinien.sion.-:  of  the  o-e  ' 

by  L  L  Lac.  O'Brien.  Pioneer  and  |  rite  and  arsenopyr.te  year  either  show  little  promise  or  unit  win  stan  as  soon  as  appmv-al  ho  d.s  rihution  ■  "'hTh  owns  the  property,  by  Jho  work  con  nues  on  Vo  i 

^iscoe.  Teck-Hughe.s  was  10  cents  On  the  250  ft.  level,  a  short  cross-  have  not  been  sufficiently  exposed  to  ha-=  given  by  the  sharehol, lor.-:  spending  about  noeno  on  the  on  the  second  level  Deielopme 

better  as  were  Pamour  and  Macassa.  out  is  being  driven  to  intersect  half  give  a  true  indication  of  their  worth.  Meanwhile,  w-ork  w-ni  conrlnm  n  ^  '.p  ^  :  ground  It  has  an  option  on  an  ad- 1  this  .No  il  vein  has  alreadv^ox, 

Losses  in  the  group  were  fractional, ‘ounce  values  cut  in  diamond  drill  Per  ton  costs  increased  from  $5.75  th=  property  without  interrup-on.  L,;;  .,7  r!,mm,ss^  ^  13  por  cenL  =  as  of  ,ho  I7th  of  Xulus-  .-A 

"  !th  Dome  slipping  ig  point.  POva-  hole  No  25  and  30  Over  100  ft  of  to  $7.80  due  to  the  higher  develop- 1  Denison  Denny  lia.s  been  elr. 'cd  ^  v-,ig  «7(Mion  ^  I  The  vein  was  opened  on  the  sur-  ore  shoo*  cno'  In  longti,  ,nd  e 

nite  and  Pickle  Crow  easing  10  vein  material  that  can  be  considered  ment  cost  and  the  mining  of  narrow  ‘  president  and  mana.glng  dli-Ttor  the  rommission'wi’ll  save  approxi- !  fare  for  about  SOOO  feet.  The  ore  is  an  average  for  this  enti-»  leng 

cents  each  $$  right-Hargreavcs  _  of  ore  grade  has  already  been  de-  and  higher  grade  ore.  During  the  !  succeeding  the  late  H.  S,  Denn-  „JteIv  "T  ,7  nnn l  a^^  ,n  rrnta  -s  'inderstood  to  he  relativeh-  narrow  2('rt-  of  ?ii  »2  p-  7n  ove” 

pow-ed  a  fractional  loss,  while  Bra- 1  ,„oped  on  this  level.  Mr,  Cohen  re-  year  53.455  dry  tons  of  ore  was  j -  -'which  th^l'  wouW  have  to  pay  hu'  is  high  in  grade.  The  former  width."  P  ■  *  n  e. 

.orne  '.tas  unr-nanged  on  tne  week  .ports.  milled,  from  which  $969,541  in  gold  :  50  and  3  ft.  4  Inches  $243.60.  Hole  Howev  r  t  Tefferv  rhie'  engineer  ow-ners,  it  is  understood,  netted  .*4.-  The  ompauv  ais.-  --.g-es  tha- 

A  mixed  trend  continued  among  on  the  500  ft.  horizon,  a  250  ft.  and  $4,255  In  sliver  was  recovered,  j  No  2,  14  inrhes  averaging  $2.S:'  and  ,he  -ommissior  states,  and  bv  the  oeo  from  a  40-ton  shipmer.*  -o  Trail,  ■  mcenne  ot  d-recors  held  on  A- 
the  lunior  golds,  with  Beattie  C-old  ^  crosscut  is  being  driven  south  to  cut  .Avera.ge  heads  in  gold  milled  was  3  ft  4  inches  35  rents.  Hole  No  3.  lime  'heir  prcseri  contract  expires  Fourteen  tons  of  ore  shipped  last '  ISth.  recommend,- turn.-  o«  R 
ad'vanrmg  6  points  m  fair  volume.  , he  greenstone  porphyry  contact,  .515  ounces.  Recovery  was  96.1  tL  3  ft  10  inches  $1 4n.  Hole  No.  4  2  commiRstor  wdl  have  saved  spring  averaged  125  oz.  gold  pe.r  Brvden  for  the  immedta'e  =.r 


J  ^  .  .  n  Ising  development  of  the  series  of  |  fz  bav  Toronto,  can.vov 

Hydro  L-Ommission  tsuys  p^ope’•tie^  arquirod  m  the  Hedlev  - - 1 - iSjaain'iiTr  ii'jsiwr: 

Hnwpv  ni.atriLiition  Svstem  Amalcamated  programme  of  .spend- _ 

__  _  _  ing  about  $125.rtrti)  to  ptit  valtie  he- 

Toronto  Burrsu  Thr  Financial  TImov  hind  the  rompany's  shaies  is  be-  level  has  been  comple'ed  'O  the 
Toronto  -  The  Ontario  Hydro-  lie'fd  to  he  that  at  the  Daylight  on  eas'ern  hoiijidary  .and  '-o;n  *his 

Electric  Power  I'ommi.-ision  lin.s  ptir-  *  Mountain  near  Nelson  heading  a  srrte?  o*  diainoriri  drill 

chased  the  transmission  line  of  Hedlej  .Amalgamated  received  a  holes  are  being  driven  to  ouilme  the 
Hnv  ey  Gold  .Miiie.s  from  Ear  Falls  •$•''  Pf’  t'fht  interest  in  Rolick  Mines  true  diiiien.sion,:  of  the  o-e  body, 
to  Red  Lake,  and  the  distribution  ■  w-hirh  owns  the  property,  by  The  work  rontinties  on  No  11  vein 
system  in  Red  Lake,  it  w-as  stated  spending  ahou*  liortoe  on  the  on  the  .=erond  level  De\  elopme-nt  on 

this  w'oek  hv  fir  T.  A.  Hogg,  chair-  ^''ound  It  has  an  option  on  an  ad- j  this  .No  11  vein  has  already  expqyffi 


this  w'oek  bv  fir  T.  A.  Hogg,  chair- 


romniission  The  pur-  j  ditional  15  per  cenL 


'  as  of  the  1 7f h  of  \tutis’ 


rioie  .NO  /s  ano  .iu  uver  in't  n  nr  to  $7. so  due  to  the  higher  develop- :  I'enison  uenny  na.s  neen  ei.-. 'eo  570  ooo  I  The  vein  was  opened  on  the  sur-  ore  shoo*  CM'  m  length  ,nd  e'vln.g 

vein  material  that  can  be  considered  ment  cost  and  the  mining  of  narrow  ‘  president  and  managing  director  The  (Commission"  wi’ll  save  approxi- !  fare  for  about  SnOrt  feet.  The  ore  is  an  average  for  this  entii-o  length  of 
of  ore  grade  has  already  been  de-  and  higher  grade  ore.  During  the  ,  succeeding  the  late  H.  S,  Denn-  mately  $2Pono  anniially  In  rentals  understood  to  he  relatively  narrow  200-  of  >11  »2  per  ton  over  drift 

veloped  on  this  level,  Mr,  Cohen  re-  year  53.456  dry  tone  of  ore  vvaa  j  — - - -  - - -  —  ■  „-hich  they  w-otild  have  to  pay  hut  is  high  in  grade.  The  former  w-id»h." 

ports.  ^  milled,  from  which  $969,541  in  gold  :  50  and  3  ft.  4  Inches  $243.60.  Hole  Howev.  R  T.  Tr-ffei  v  rhiet  engineer  owners,  It  is  understood,  netted  .*4.-  The  roinpanv  al?--  s'a'ep  tha*  at  a 

On  the  500  ft.  horizon,  a  250  ft.  and  $4,255  In  sliver  was  recovered,  j  No  2,  14  inches  averaging  $2. Si'  and  ,he  commission  states,  and  bv  the  oeo  from  a  40-ton  shipmer.*  tn  Trail,  ■  nicennc  ot  d-rertors  held  on  August 


’■•'hile  gains  of  5  points  each  were 
recorded  by  Coniaurum,  Kirkland 
I-Ake  and  Premier,  Pan  .Antonio  was 
4  cents  higher,  while  Lava  tap 


the  greenstone  porphyry  contact,  ^15  ounces.  Recovery  was  96.lt'--.  |  3  ft  10  inches  $1  40.  Hole  .No.  4  2  th«  commission  will  have  saved  spring  avera.t-ed  125  oz.  gold  per  Bryden  for  the  Immedia'e  sinking 

which  will  be  drifted  on  to  the  east.  Total^cost  of  bullion  production  was  |  ft  IP  inches  running  $39.90.  These  almost  the  amount  of  the  purchase  ton  of  ?  permanent  three-i  onip.ar*mf-n‘ 

where  high  values  w-ere  rut  In  drill  $416,557.  I  results  arc  said  to  indicate  the  price  in  that  Item  ahvne  |  Tnder  .Mr  Norrle-Loevventhal’s  shaft  to  the  500  foot  level  was  .ap 

hole  No.  12  i  downward  extension  of  the  bleached  fnd'vr  the  originai  arrangement,  direction  Hedlev  A.malgamated  spent  proved  Ptation.'  are  tr,  he  cu*  at  th.-' 

The  company  has  advised  the  Xonawa.naa  Has  Completed  zone  to  the  150  ft,  horizon.  nine  vears  ago.  Howey  Gold  con-  ahnut  $innno  this  summer  on  the  200  foot  .350  and  .500  foot  lev. 

Montreal  Curb  .Market  that  the  Pn,,,.  Dintnnnrl  nrill  l4n1u->  ^  occurs  as  erratic  high  ctnictc-d  the  line  into  Red  Lake,  and  property  repot-fedly  with  satisfac-  els  and  the  new-  prog-am.  of  devel 

fifteen  days  of  grace,  to  which  rour  i./iaiiiona  lyrui  noieaigj.ade  in  both  the  quartz  stringers  jhe  rnmm.'ssio.n  rented  it  to  supply  'ory  results.  epment  m  'o  he  rom.menced  w-ithin 

the  optionee  w-as  enrined  under  - -  j  and  the  bleached  wall  rock,  the  man-  power.  Hvdro  agreed  to  supply  The  ore  Is  in  demand  a*  Trail  for  th=  next  few-  d.a--.' 

the  terms  of  the  option  agree-  Toronto  Bureau  The  FinaneUi  Tiraaa  agement  have  started  a  program  of  ]jcw-ev  at  a  rare  of  $25  per  horse-  fluxing  purposes  and.  tt  is  believed,  _  _  _ 

ment  dated  lanuary  24th,  1.938.  ex-  Toronto. — Tonawanda  Mines  Ltd.  '  systematic  bulk  samplin.g  This  will  power  per  year,  and  'his  coiirraet  w-ili  cost  loss  than  $6  a  ton  to  m.nie 

pired  on  August  16th  The  option  has  completed  four  diamond  drill  consist  of  hulking  the  test  pit  and  wHl  eoniimm  under  Gie  new  arran-  and  deliver  at  the  sm.elrer  a  treat-  Anglo-Huronian  M-lkes  Bid 
agreement  has  therefore  lapsed  by  holes  through  a  bleached  altered  top  slicing  the  shear  paralleling  the  pemeiif  The  ''omm'ssiivn  vvill  hav  e  men'  charge  of  50  rents  a  ton  at  Fr*r  TViJ-r-  Cnlrlf  iri  M'n 
non-exerctse  zone  cut  by  numerous  stringers  fault.  .  to  spend  approvima'ely  ?2i'».rtiirt  addi  Tr.iii  is  in  view-  ,f  ,=uffirir.nt  ton-  '  l  ri.es  tanm.ieiQ  .  Vline 


ft  10  inches  $1  40.  Hole  No.  4  2  commissi 


The  company  has  advised  the 


m.ftved  up  3  points  in  light  Montreal  Curb  .Market  that  the 
turnover.  Gains  of  2  points  each  fifteen  days  of  grace,  to  which 


were  listed  by  Giinnar  and  Ome-  op'ione 

ga,  while  Pavm.aster  showed  a  gain  terms 

of  r-A  points  Other  Issues  in  this  dated 

group  to  show-  gains  included  God's  :  pirp^  on  Ac 
Lake,  Lebe!  Oro.  Payore,  Metvatters  '  f, 

and  Perron  Leitch  eased  7  points, ;  non-exerctse 
as  ?ullivan  dipped  6  cents  Moneta  '  -pi^p  emns 


the  optionee  w-as  entitled  under 
the  terms  of  the  option  agree¬ 
ment  dated  lanuary  24th,  1938.  ex- 


Tonawanda  Has  Completed 
Four  Diamond  Drill  Holes! 

ToroDta  Bureau  The  Finanelel  Tiraaa  | 


is  in  view  (f  .=’iffirir-nt  ton- 
n.igt  is  pror-ided.  ow  ing  to  the  good 

n  (onten'  The  propert--  niay  be  $  .anec, 

re.'ifiv  'o  ship  In  two  nr  three  hallos  gr 
months.  pear  to  ii 

Pov  er  is  being  taken  'o  'he  prop- 
er'v  hi  tho  M'est  Kootenay  pov-er 
Compan'"  Thl.s  utility  and  c.amp  for  Huronian 
2rt  men  w-ill  ro.st  jihou'  $10,000  to  fact  that 


to  he  rom.menced  within 


Anglo-Huronian  .Makes  Bid 
For  Trites  Gnidfieid  Mine 


on  the  w-eek  O'her  losses  were  of  !  follows: 

minor  proportions.  loo.ort"  shares  of  the  capital  stock 

Powell  Roiiyn  Strom?  of  the  compan'  are  to  he.  sold  to  the 

Powell  Rouyn  sho'ved  strength  and  optionee  at  a  firm  price  of  20  cents 
gained  12  points  (n  fair  volume,  j  a  share  Of  these  shares  50.000 

while  Hard  Rock  showed  a  gain  of  |  have  been  paid  for.  and  the  balance 

4  points.  Anim  Gold  vvas  under  of  ,50,ooi>  i.i  to  be  paid  for  within 

pressure  and  sold  to  a  new-  low-  for  ■  thirty  da, vs  from  the  date  of  the 

the  v-ear  of  lo  cents  b'lt  recovered  !  agreement 

and  showed  a  net  loss  of  3$j  cents.  :  As  mrisideratioii  for  the  purchase 
Augite,  an  active  feature  of  the  pre- 1  hv  the  optionee  of  the  .shares  inen- 
v'io'js  week  lost  4*^  points  in  fair  tinned  above,  an  option  is  granted 
v-olume  The  remainder  of  the  vroup  to  purchase  the  whole  or  any  part 
was  listless  and  showed  losses  and  of  300,090  shares  of  the  capital  stock 
ga’ns  about  even!'-  divided,  of  the  company  Of  these  shares: 

Irregularitv-  was  again  noticeable  purchased  at 

among  the  miscellaneous  mines,  w  ith  7'’ir  J'"*"' 


liio.onu  shares  of  the  capital  stock  _  ANfl- 

of  the  compan'  are  to  he.  sold  to  the  J  II6  W CStCTfl  l^llS 

optionee  at  a  firm  price  of  20  cents 

a  share  Of  these  shares  50,000  •  TX  *  J  1  D 

havp  been  paid  for.  and  the  balance  1  rOrSttlOll  l\8llS6Cl  1  O  D  I  i  • 
of  ,50,000  i.s  to  be  paid  for  within 

thirty  days  from  the  date  of  the  ^  ~  ixr 

agreement  Constitutee  Second  Incrcs$e  m  Week  —  Conservation 

As  consideration  for  '^e  P«’-chaae  Bosirds  Test  Results  Awaited  With  Interest  -- 

hv  the  optionee  of  the  .shares  men-  •  1  »■  r»  cr  if 

finned  above,  an  option  is  granted  Potential  Maj'  Be  Somewhat  Less 

to  imrchase  the  whole  or  any  part  _  .  _  _ _ _ _ _ _ 

of  300,000  shares  of  the  capital  stock  r.  ,1  ,  ^ 

of  the  company  Of  these  .shares:  !  increase  in  prorat  Ion  quota  . 


Reno  Gnid  .Afinr?  dividend  has 

been  cut  1*2  rents  a  share  from  install  of  .Aiil-Io  reepioiv  iisueii  the  niine 

The  previou.'  la'e  of  .3  eent.s  quarter-  Machinerv  and  equipment  fnini  and  tha*  eiieiuecr.-  of  ihc  c'-'mp.aii,' 
ly  The  dividend  is  pay.’ible  Defo.  uofjjov  Amalgama'r-d.  a  eompie'e  de-  rhoroughl>’  ."atmiled  ihe  mine, 
hei  1st  to  .shareholders  of  record  velopment  outfit,  ii;  valued  a'  about  Owned  l>”  Sii>id  V.tHpv  iroi'i  5one'- 
SppTpmhpr  10  JO,:;  OOP  'Ltd  .  of  which  A.  P  Troec,  inneou- 

Ihe  old  rate  of  3  f.ent.c:  quarterly  riismantlimi  of  tht?  equtpm.vnt  ver  minins  man  is  undei  .s'e-od  'o  he 
had  been  in  effeet  since  tnauaura-  at  once  Mr.  Noerir-iyiew.  '  p,-a,;tir:.l|\  the-  sole  share'. oidvr.  the 

tien  of  dividends  in  lanuary  1035.  pritha!  havina  taken  a  erexi  to  Hed-  Goldfield  m'ne  Ivi.-  nro-.en  a  con- 


)y  he  5'.anco'.i-,-r-.  Report,!  fr-,rp  2e- 

thtee  halli's  grid  area  of  B  would  ap¬ 
pear  to  indicate  that  frites  'roidfield 
prop-  mav  he  aciuned  h-.  Ando 

'O'V-er 

p  f,gj.  Huronian  L'd  I'hi.s  is  based  "n  tin' 
10  to  fact  Thai  'ndre  Dor'man  president 


Septem.her  10 

"Ihe  old  rate  of  3  tent.c  quarterly 
had  been  in  effect  since  tnaiianra- 
tion  of  dividends  in  lanuary  1035, 


and  up  to  a.nil  including  the  po.''-  ir 
ment  on  July  2nd  last  the  conipany 
has  dishiirsed  a  total  of  47  c.ent.s  to 
sliarcholders. 


the  purpose 


Hedlev  Amalgamated  hoiq?  an  oii- 
'ton  on  the  tpssle  Vietor'a  ground  trea 


Goldfield  m'ne  Ivi. 
sideraMe  'ounrig.-  , 


1  il  cor.  ■ 

I  lei;  ore 


C.astle  Trethew-pv  and  Oro  Plata 

Sfcevving  losses  of  10  and  IS  rents  ,  ,  .  , -a  ,  .  4  -  ■en-  en  mr-  iwinrv  »|ill  ue- 

respectivelv  ,  as  Gnldale  ease  1  cent.  '  ,o7oon^Thares^S  continuing  heew 

Eldorafi'--  and  Read  A-urhif^r  Rl^n^vPfJ  u  '  on  ^  ^  ^  due  to  the  harvest  soaton  in- 

gains  of  5  and  15  cents  re.spertively.  crease  from  37G  to  45-7  was  not 

as  Big  Missouri  and  McVittie  gained  *  pi-  .  ii  h.  enough,  thus  the  higher  rate 

1  and  1 '*4  points  in  this  order,  Trad-;^  ’'^  ‘  _  _  was  temporarily  established  fnder 


-AtiEiist  17th.  1935;  100,000  sharet. 

may  he  purchased  at  20  cents  a 
share  within  120  days  from  August 


7'niirsda>-,  August 


ing  m.oved  very  slowlv-  in  this  group  ,  wiiinTir  rnt  ti  riTin^i  eeueuu'e  i  urner  \  auey  nv-e  -,,-,  -Q-iirc  t 

■With  Ihe  exception  of  losses  by  1  $r\l,ARTir  .4  I  Frei-DS  flowing  around  27.000  indiv-iriuai  wr'ir  Tb-."Lito^ 

Brown  and  Okalta  Oils,  the  Western'  Shares  of  Malartic  Gold  ^  barrels  of  oil  daily  fpis  pipe  imes  to' c’alEat  v  'n  ca- 

oi!  section  v<'as  im.proved.  Royalite ;  Limited  have  been  approved  for  -  pacitj.  auv  additional  refmer.'-  re- 

was  up  lAj  pointF.  as  Calgary  and  Misting  on  the  Toronto  Stock  Ex-  Currently  being  aw-aitcd  ■e-ith  m.iich  quirement-  on  the  F’raine.i;  wl'l  need 

Edmonton  moved  up  4  cents  Home  change  and  weie  rnlleu  for  trading  interest  hy  fo!low-crs  of  the  western  t-i  he  Trurk=d  to  r,aihvavs. 
was  up  2  points,  while  Davies  and  ,  Thiirsdav,  August.  25th.  Ticker  ah-  oil.s  u  tho  ann.vunc'impnt  uf  the  re-  ''IT-lor  the  Roaid'i  order,  the  field 
Homestead  showed  gains  of  1  cent ;  breviation  is  MGF  aud  dial  ticker  of  the  Con.servation  Board's  te.'t-  will  now  be  eon'roiied  fir  the  general 


within  a  week  for  Turnei  Valley:  Tho  .=;taienienr  con'inue.s.  '  Th»  new ; 
crude  wells  was  announced  effective  of'cc  to  be  apphel  wuih- ■  r.4tTKE\!TAAI 

August  20.  new  rate  being  51-r  of  f7'7^77i7d%7w '’0^7^^' 'au7v ^  Faulkenham  I 
potential  as  compared  with  the  45c>  g,.„  b-w^q"  j-.^i-h"  1  ^  i',p,r.-  Lim.itcd  shares  h 

rate  set  the  week  before  With  de-  niisigned  Us  quota  of  tyai  oo  rna '  for  lietin-g  on  the 

mand  for  crude  rontlnuing  heevy  keted  Th"  fict-i.=  lestrir'ed  flow  1^  change  and  were 

due  to  the  harvest  season  the  in-  about  6.oco  b-irrel.s  'Ifiil.c  less  •hen  pre  7'niirsday,  Angus' 

crease  from  JTG  to  fST  w-a.s  not  ''lously  e.stima'ed  po'on"a!  fgur".-  hrei-iation  is  F.A 

fo'jnd  enough,  thus  the  higher  rate  "hieh  w-ere  based  on  tw  i  thirds  c  05;,:^ 

was  temporarily  estahlished  Knder '  -"Y  ‘^^'1  'Y  - _ _ 

^  new  ^hedii.e  Turner  _  Valley  ^quimg'^.-Tl^r^oTg'r  ^ -  '  - 

wells  will  he  flowing  around  2, .000  mdiv-iduai  we'i.=,  Th'  .m-.  new  ;n  ef- : 
barrels  of  oil  daily  feet  fills  pipe  lines  to  I’aleaty  to  ca- ' 

-  paoitj,  Anv  additional  refmer.''  re¬ 
currently  being  awaited  with  m.iich  quirement-  on  the  F’raine.s  will  need  * 


r.An.KEMTAAI  I.AKi;  MSTEIt 

Faulkenham.  Lake  Gold  Mines 
Lim.ited  shares  have  been  approved 
for  listin-g  on  the  3'nronto  Stock  Fix- 


Central  Cadillac  to  Sink 
Three-Compartment  Shaft 
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1  onolii- 

R.  C.  Brvden.  oonsuitlng  engineer  'icn  -'Vould  be  fieii-uiden;  on  the 


change  and  were  posted  for  'rading  for  Central  e-adniac  Gold  Mines,  of  'heir  rr..-h 


2.5th.  Tloker  ah-  makes  'he-  following  report  regaid- 
and  dial  tjcker  ’  Ing  development.s  at  'he  property 

"The  work  on  No  2  vein,  seeond 


of  their  rr..'h  oftei  n  tho  transac¬ 
tion  were  'C'  go  ihri'i  C  u  w"U;il  be 
one  of  the  large:'  ci.-e  luining  deals 
in  recent  Bri'isb  '.oiuoib'.t  history. 


the  new  scheduie  Turner  Valiev 


number  356, 


mg  of  w-ells  and  the  new  rogula'ion.s  good  of  the  entire  indu.s'ry  a'ld  In-  ! 
that  will  he  set.  Tt  is  non  f,>;pertr1  -.-estment.s  will  receiv-e  uniform  pro- 
that  under  the  new  te.-rs  potential  of  tection."  ' 


the  field  will  be  somewhat  less  than 
'inder  the  old  method  of  taking  fw  1 


It  is  'irotfioially  expected  that  quo- 
*a.«  will  be  determined  In  the  follow-- 


Durnico  Gold 
Corporation 

Diamond  drilling  on  this  corporation’s  property 
has  inilicated  such  values  and  widths  as  to  cause 
tlie  directors  to  decide  to  sink  the  shaft  to  850  ft. 

Write  for  circular  describing  this  interesting  neigh¬ 
bour  of  tlie  Beattie  Gold  Mines  Ltd. 

Shares  at  market  through  your  oien  broker  or 

JOHNSTON  AN»  WARP 

Heed  OBire:  THF  HOY  At  BANK  BflLDIN'C.  MONTHF.AL 
MeQlber*-*MoBtre.4l  Stork  Esrhaniie,  Montreal  Curb  Market 
Canatlian  CommotlllT  Exrbanae,  lor. 


thirds  of  the  24-hour  open  flow  fig- ;  ing  m.inner:  Producti'-m  ra’c  (now 
lire.  Several  weeks  ago  thi.s  colimm  known  as  potential )  will  be  determined 
commented  on  the  f,ict  that  theie  by  measuring  the  flow  through  a  2-, 
were  good  reason."  believe  that  this  inch  nipple  in  the  ca.se  of  well-j  which! 

old  method  gave  Inaccurate  result.,  require  more  than  S.nno  cubic  feet  of 
upon  which  to  ha.se  potential  figures,  iras  to  lift  one  barrel  of  oil  the  n'lota  ' 
and  that  method  is  now  admitted  to  would  be  .set  at  le.ss  than  ’he  actual 


11th  day  on  open  flow. 

.Announcement  of  the  Board's  regu¬ 
lations  has  been  withheld  at  'he  re¬ 
quest  of  Ihe  Alberta  Petmleuni  Pro 
clucers'  .A.ssooiat ion  in  order  to  perm:'. 

I  completion  of  bottom  hole  pi-e.s.sure 
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Branrhat: 

Mentrea!,  P.Q.  Teroato.  Obi.  Kinpaian.  Obi. 

Ballfaz.  N'.S.  Sj-dae-,  N-S.  MoarioB,  N'.B. 

Quebec,  Qua. 


LoadoB.  Oat. 
Salat  Joha,  N3. 


1  Older  Is  expected  very  .shortly  now.  • 

-however  many,  if  not  ,o|l.  of  tlie  n.oohi'vi  :in-t  ! 

;  In  a  .s'tatement  issue,!  ibis  week  the  ^•>'=  "obs  will  be  elosed  down  If 
L-VIbert.a.  Petroleum  Producers'  As.<.i-  bapoens  ..  will  vrobnblv  me,,n  'he, 
'elation  savs  -hn'  the  ,  M„aervation  .'''"“’og  'lown  of  f,mr  absovpl 'on  n-a  nts  . 
I  Board  reRulati,.n.s  are  simila:-  to  tho.-  f'"''’’  representing  .-a,,  ml  of, 

i  governing  all  field.s  In  the  miied  o- O'm.t  >3  nnn.oon  and  emplovmen'  fo- 
I  States.  .Allovvahle  production  is  ba.se.  1  obou*  1  nO  men.  Two  of  ‘he  nian; -■  a-  ' I 
^)n  four  f.qelors,  namelv.  potential,  hot-  "wned  bv  Pm-ali'e.  one 
tom  hole  pressure.",  acreage  -urround-  'mer  can  and  'he  o’her  bv  Od  A  '.as 
‘  ing  well  and  gas-oil  rat.o.  Wells  which  P"^dt)cts, 
require  more  than  ".oon  oubio  feet  of 
gas  to  Ilf*  one  har-ei  of  oil  ivil!  he  .■  ore-^os'ing 
penalized  propo-'ioratcly.  How -ee-,--i  fe-  ,  n-no- 
-  it  is  pointed  oii‘  'ha'  21  of  the  '-'o'-  *b" 

I  lev's  welU=  pred'ace  on  .a  2.000  to  \  o:id  B  V  .•  re 

gas-oil  ratio  and  only  a  few  require  !  (Coutinued  o 


f-,r  I'-'' 

♦  /IrU^*f»riAX  *  ♦h*'  YpTpArinl 

a:id  B  V  O'.l  refineries  'b.rt 

(Coutinued  on  Page  10)  ! 


Canada's  New  Harvest 

•  Growing  importance  of  the  Dominion’s  mineral  resources  is  seen  in  tha  foetthof 
value  of  mineral  production  in  Canada  lost  year  exceeded  the  value  of  the 
largest  wheat  crop  ever  harvested  in  the  Dominion.  In  1928  a  record-sized 
wheat  crop  of  556,000,000  bushels  hod  a  value  of  $451,235,000;  in  1937 
Canoda’s  minerol  production  hod  a  value  of  $456,700,000. 

This  great  mining  harvest  spreads  its  benefits  over  the  whole  Dominion,-  In 
the  woke  of  expanding  mineral  development  has  come  increased  employment 
and  widened  purchasing  power.  New  communities  hove  sprung  up  in  whet 
was  a  wilderness  ten  years  ogo;  mining  activity  has  created  new  markets 
and  new  wealth  for  Canada  ond  Canodians. 

Value  of  Conodo's  mineral  production  has  increased  83  per  cent  In 
the  post  decade.  Canada  now  ranks  first  in  world  production  of  nickel, 
platinum  and  asbestos;  second  in  radium  and  zinc;  third  in  gold,  silver 
and  copper,  and  fourth  in  leod.  This  is  the  Dominion's  heritage  and 
through  the  development  of  its  mineral  resources  investors  may  share 
in  one  of  Canada's  greatest  assets. 

Nesbitt,  Thomson  &  Company 

LIMITED 

355  St.  James  Street  West,  Montreal,  P.Q. 

Branches  in  tha  principal  oltlaa  of  Canada 
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NEWS  OF  MINING  AISTD  OIL  SECURITIES 

^rmrJu!»MHr^i\i  T  Over- the -Counter  Mines 

GOLD  MINING  IN  ' 

PROVINCE  OF  N  S  -.“-5' 

I  IIVTIIIVU  Vl  11»  k/.  :n  T:hipmonf  '  Bid  iek  ,L  Duf»ult  1  12 


iFERNLAND  REACHES'PRESTON  STILL  IN  I 
SHAFT  OBJECTIVE  HIGH  GRADE  ORE  I — - 

i  . -  —  -  1 

Crosscutting  on  Two  New  Levels  Crosscut  Intersects  Parallel  Ore  i  femi*  Ca*  « 

17  .  ii-  K.J  Ann.  _  1  _  A _ C _ A  ;  Alton  Mine, 


Mining  Market  Record 

By  F.  O'HEARN  h  CO. 


BLAIR  >rOLD  —  CrosscmtinE  to, 
reach  the  No.  2  vein  is  undcruav  on  ' 
thp  levei  at  the  Blair  pro^rty  i 

in  Tiblemont  township,  and  it  is  ex 
rented  *hat  th®  vein  will  he  cut  thie 

Production  This  Year  May  Sur-  to  word  mreivei  from  |  .utij., 

aU  non  Ano  Frank  ^oun^,  engineer  In  i-harp®  of  •^nireur 

pass  the  $1,000,000  operation.^.  A  crew  of  14  men  is  em- j 

Mark  plo>ed  on  the  property  where  work  is  \1he-3 

_  being  financed  lointly  bv  Hat-e.®  Ca-  Btfiw.  B 

NEW  MODERN  METHODS  fu^ron^'thf  "uncTm^'of  \’h:  : 

-  I  -t  ^  a-b-d  2  vein.'  and  for  'he  flr.=r  i 

MarlUms  Bureau  The  Financial  Timea  'O.odd  ft.  of  ainklnc  both  veins  wer®  ;  Pi.'m*'- 

Halifajc  NS,  —  Pro^idm.g  that  n  ’h®  shaft  and  showed  ?ond  gold '  Be’JSTirt, 

production  of  sold  in  this  province  '.’’•‘'f'’  ^  vein  dipped  out  of  the  j 

s  as  coed  for  the  last  six  as  for  the  ^  I 

a..  "a  a.  g  ai_  a  *  *  'Pin  air^ci  to  thp  i^outh  A 

first  sLx  months  of  the  current  year  showing  in  both  vein.,  in  the  ! ' 

the  belief  is  strong  that  gold  \  alue  ^haC.. 

in  Nova  Scotia  will  reach,  if  not  sur-.  - -  ■ 

pass  the  n.^on  non  mark  lu  IPuk  -'p- .^v  rFC/yrn-fr.VfrF  —  E.  Miles  '■''j/iiii 
^rarlImg  the  progres.=  of  the  revived  riynn.  president  of  Chan  Yelkowknif; 

Industry  in  this  prov  ince  it  is  of  m-  tVnid  .'--Hte.s  that  a  grab  sample  taken  i>rnr!,rri  c 

terest  to  note  that  the  value  of  the  ■  from  'h®  ’'O'  "  group  of  claims  at  Fen-  DenVfvn® 

Nova  Seona  gold  output  in  1032  was  ,  f'Oks.  a.ssayed  2.47  ounces  gold 
but  .?19,0nn  and  tli;.=  incrra.^cd  diir-  obow,  a  r 

lag  the  six  vear  reriorl  until,  in  ^  V 

,  ?  '  ,  ,  .  1  r  ^  ."ng’h  of  over  4nn  f  and  show?  ex  L’ :nn|- N'”<- 

193i.  it  had  reached  a  .ntal  "f  j.j  rnineraliration.  Samples'frcm  fr’r'i"r 

>ho  i-ein  oontain  both  gold  and  eiee. 

It  1b  estimated  that  in  ih®  three  tmm.  a  sil-  er-^-old  .alio.  The  pensl' e  1  j,  j. 

Quarters  of  a  century  mid  t.,  the,F'’kc  .‘ee,,on  nhe-re  r-han,  Domo  .H-.nf, 

value  of  more  than  a.  r  y 

present  day  prmr.-,  has  N  on  _^pro-  «!. 

duced  in  this  pnoin'c  ,iud  .-is,ni.!  _  ynndmark  di.sroveries  .H-ii*  n  P»' 

caJit  of  tJ3P  r.lctim  ‘linr  indu.'v-  M‘h''"h  'ti  mH??  pa.** 

try  is  making  .1  .'Ub.''aiitiai  come-  of  *>10  yeiion-knife  propor 

hack  is  the  v-.aiup  >it  Mir  pnT  '-ield  - —  Kfosiaea 

of  JT.SO.nnn  -a  ith  hut  n  'inii'ed  nuiii-  c-pf-po  poRrrPTXK  —  Th®  la-t  Nm  Ki.'k. 

her  of  miue.s  workin-.  The  drl  da'  s  drsmend  'Irdl  "‘-es  from  sbo  Prod.' 

of  little  mor-  than  surface  mining.  Por-  urino  Mold  M-ne.i-  srsa.'-ed  an-  liketi!: 

when,  the  industr'  was  in  i-.s  hev-  P-ovimPeiv^  tyv  a®ro,=  ,  ,1  Noland  VP  j'  fe;"  .. 

riey.  have  given  wai  to  modern  iiia-  G  1 

chmery.  derrea.serl  operating  costs  pp,^.  ,  p,  p.  ^  Id®  i 

and  brttei-  all  round  efijricncv  with  ,,. p.  ,  ' _ 

the  whole  T.hing  being  carried  on  on  e-rrdo  y  -»n®".at’ng  -he  fo»-ine*-  .area  'v-ldth  of  ■ 
a  ftriitl.v  business  basis.  d  a  e;o'd  Mine-  pr-cT-v  in  Show  to'in.  pf  35 

Earlv  records  prior  to  W:,  of  r.-.  -.pim  a-.a^  abo.,.  dx  miles  e,i  from  •' 

gold  mining  in  .Vova  grotia  ar®  T'..,  "TV:  ;LT;;\tv  diJoIed 

^  nl'^' K  ^  -tot'K  lo:;  r'bf-rri^T^-  «ii<5pr>ACA''i  thr^A  mu 

sra.Tp  hut  in  tiiat  vpar  the  pro' in-  ^  NVu  Vork  ci  '^ur  and  a?  a  r^M-er]  T 

rial  government  divided  the  gold- ,  ^rroit  -f  .b-a-ning  ‘h,,  ’  additional  to’be  stroi 

bearing  spetions  'nto  districts.  In-  r.a:h  tb®  compa,n'’  nlanninc  'o  dou-  ore  shoot 

sisred  on  !pa.=-es  being  taken  out  and  bi®  ds  d'diing  '-amraign  feet  'vitb  1 

a  regi.etrv  kept  '.v  ith  th®  government.  -  -  43  inches. 

It  is  recorded  that  In  lst'i2.  7,2'5  DOLAX  !:XPl. OR AHOX  —  Dolan 


Unlisted  Mine* 

(By  Draper  Dobla  flt  Co.,  Toronto) 


-'B-l.V  YFLIjOXK  KXirr.  —  E.  Miles  K''-"’''' 


.'■ive  I.,.ak®.  a.ssav-ed  2.47  ounces  gold  T® 
per  Th®  vein,  w-hicb  .=howe  ,a 

width  of  flv-e  feet,  has  heen  traced  for  !i2 
a  h'!ig-h  of  ov-er  4en  f*  and  shoTvs  ex  t' : 
eeiirn’  mineraliration.  .Samples  "from  |if" 
'h®  v-®in  '.'ontain  both  gold  and  ®lec. 
trum.  a  sil’  er-gcld  .alio,  Th®  Pensl' e  y,!. 
I.ake  .ioct.ion.  'V  here  c-ban,  Dorn  ,  '.d 
^fiOe.t.  ''*on®olir1;,*r,4  ginelturi  Borea  ll  e  '  | 

'o..  and  others  are  located,  lies  ar 
prox-imatelv  .-ix  miNs  nvnh  of  th®  ui,! 
Th,-,mr-cn  -  Eundmark  di.scoveries  .H-;: 
'<h'®h  :n  turn  1.®  about  .’c  mi'es  »a.®-  j^'-’ 

of  "h®  yellorvknif®  proper 
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Established  at  400  and 
525  Feet 

ToVoiitn  Bureau  The  Financial  Timet 

Toronto  — The  shaft  at  Fernland 


Occurrences — Assays  Ebcpect- 
ed  Shortly 

Toronto  Bureau  Thr  Financial  Timra 

Toronto. — Trossicut  on  the  55^  ft. 


&  CM!  .  .  .  a 

Ltd- 


Augite  Pore,  ^!in^a  L' 
.Ajax  Oil 

•Amm  Geld  .'‘tine#  Ltd. 
Angio-Huronian .  . 

Ashley  Gold . 

-Arntfield  Gold  ,  . 
Aldermae  Copper 
A  P  Con8*^!idated  Oil 
Aztec 


Gold  .Minfl-i.  T.arrier  Lako  area,  has  level  at  Preston  East  Dome  Mines  ,  a  p  com-^hdated  Otr  , 

reached  it?  obic-ctlve  of  550  ieet. '  has  intersected  parallel  ore  occur-  j  Aztec  . 

and  cros.^cuftinc  on  the  two  new  rentes  lying  south  of  the  new  high  1  r  ,  . fd 

levels  established  at  4on  and  .725  ft  grad®  shoot,  and  assays  are  being  i  ‘I  ||  '] 

is  proceeding  at  the  rate  of  three  i  run  vx-fth  results  expected  shortly  |  Beattie  Gold  ... .  I'a 

shifts  a  da;,  according  to  official  Meanvvhile  the  551)  ft  level  east  drift  |  ®’-b  .Missouri . .  ,32 

advice  .As  only  appro.ximately  30  continues  in  high  grade  ore  i’,j'  '  “  all 


t'Fr.no  poRrrPIXK  —  Th®  la- 
xmend  drdl  "‘-®.4  from  tb®  c.,®.-). 
u-'-urm®  Gold  Min®.®  a.^saya.d  ^p 
o\imat®Iv  *!.'■'  a®ro,5,  ,i  f®n,  a.cd 
o.-'  71  j  f-  rr-co-ding  -o  p  Kami! 
7  r®.s  d®rit  ®n:r:n®®r.  Th®  ore  bod'. 
,®.  now  b®®n  • -,it  .T  ,1  d®p*h  of  Id'' 
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advice  .As  only  appro.ximately  30  continues  in  high  grade  ore  !  BraNme  .Mme*  Ltd' 

fr.  of  woi  k  is  required  on  the  4t00  to  D  G  H.  M'right.  managing  direc- ;  Brcr^  Oii  Co  Ltd 
reach  the  or®  zone,  results  ma.v  he  :  tor.  reports  that  the  main  drive  west  |  Buffalo  Can.  G.M... 
looked  for  at  this  point  within  the '  on  the  fourth  level  is  into  i  ■' 

next  few  days  On  the  525  ft.  level  first  ore  section  shown  in  diamond  j  Bidgo'od  Kirkland'  .*,* 
about  ion  ft  of  work  will  be  neccs-  drill  hole  r-6fi.  On  August  17  The  |  Calgary  n  Ed  . 
sary.  it  is  nsriraated  The  objeetlve  face  returned  value  of  *35  across  4  Caimont  OiU  _•  • 

tow-ards  which  vvork  is  now  pro- .  ft.  and  another  4  ft.  of  $3.50  ''’Ith  I  (-“"^,^1  ' _■ 

gressing  on  rh®  rwo  bottom  levels  is  the  upper  left  face  yielding  $51. $0  Caoboe  Gold  Quart* 
the  main  ore  hodv  previously  open-  over  2.5  ft.  Much  from  this  round  ,  Castie-Tretheway .  . . 
ed  for  215  ft  op  the  275  ft.  lever  ran  $14  .35  per  ton  and  the  drive  is  !  Cold  M. 

whei'p  avpra£T>d  11^  ft  in  stated  to  be  A«;tn!  in  what  appears  to  commonweaitti  ,  .. 

and  $0 A')  per  ton.  irurface  drilling '  be  ore.  Coniagaa  . 

established  the  downward  continua- i  The  entire  face  assav-  taken  from  I  ‘'tine*--  .- 
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92-n|Tlon  of  th®  or®  »o  too  ft.  which  was  the  .August  I6th  round  on  the  chromium  M  ft  s' 
In'l.the  deepest  point  drilled.  1,550  ft  level  gave  $175  across  2*/^  ft.  Cons’  Chiboupmau 

20Vi  tVhen  the  main  orebod®  has  been  >  of  porphyry;  $11.90  across  2.5  ft.  Darkwater  Mines 


I  developed  on  the  two  new  levels  it  porphyry  and  1575  across  15  ft.  of  Dem'on  Nwkd' 


Darkv’ater  Minae  .  .  . 

!  Davies  Patrolaum  Ltd..  .  . 
j  Denison  Nickel  Mines  Ltd. 
■  Dome  Mine*  .  .  . 

Dorn  Explorers  .  .  .  .  . 

Dor*.'al  Siscoe  . . 


■*i  an-  0 

a-ii  I-  OeDs-Gs  ! 

Hamil-  J-  ''rrbgn.v 

fcx  UeseJ.  I  G  ^  ; 

rc  bed  .  I  n, 


"2  .03 

n: 

05'd  04=e 


r-rrd®  i-  ec®-.itie;  -h®  4®nn®'  Ar®a  W-Hth  of  44  inches  and  a  drift  icnetb 
d  e  Ge'-l  Mine-  r.r®r®r-x  ,n  Phew  -m,®..  r,t  35  feet,  according  ‘o  a  wire  rec®iv- 
.-hic.  r ;i':o®  er®,e.  abeu-  -ix  mil®.®  ®,]  from  Gyri]  E.  Jerrom.  managing 
.so-ithc;,,t  n'  Hem®  Mm®--  4  larg®  director-  A.^^sa.v  rosulU  for  'h®  las» 

ble.'k  e®  -tni-’k  'ex  r®®®n*lv  diepo.ep'l  three  peund.,  ha'-®  n-jt  j-e*  Vieen  ro¬ 
of  t®  e  New  Vork  ceiip  and  as  a  coix-er].  Th®  'em  structure  is  .stated 
'®.®’ilt  ®f  ol'-.e-nine  *h,=  additional  to  b®  strong  to  the  present  fac®.  Th-- 
c.a  =  h  tb®  compen'-  o’.anninc  ‘o  dou-  or®  shoot  now  shows  length  of  349 
hi®  its  d-’llm::  ''amraign  feet  'x-itb  ax-erag»  v-alue  of  3x12.55  over 

43  inches. 


04  is  planned  to  put  roit  a  long  dev-®]- j  quartz.  Muck  assayed  $124.69  pet  Dom.s  Mine, 

opment  drive  to  the  east  to  develop  ton.  On  August  17th  the  left  por-  Dom  Explorers 

04  two  additional  ore  bodies  indicated  phyry  graded  $10.65  across  3  ft  with  [  ' 

1)  by  surface  drilling  about  690  ft.  east :  the  right  showing  a  trace  over  3  ft,  j  Lst'^Maiartie  .’. ' 

of  the  main  ore  body  A  1  ft.  section  of  (quartz  assayed  Faicor.bndga 

22  roncurreiitly  with  the  under- ■  .$189  with  muck  yielding  $65  19.  Fed  Kirkisr^  .. 

oL  development  program  it  Is  On  August  18th  the  muck  return-  prancoeur"  .  ' 

4!  ■  planned  'o  explore  the  greyw-acke-  ed  v-alue  of  $162.49  a  test  hole  in  Gillies  Lake-Pore. 

’’’"7  conglomerate  contact  which  lies  the  south  •wall  gav-e  3  ft  of  $137.99  Glenora  .. 

03  about  499  ft  .south  and  roughly  p.ir-  grade  and  3  ft.  of  ore  assaying  ^l 'ke  m- 
97  allels  th®  main  nr®  zone.  A  diamond  $21.70  ner  ton.  GsMale  ^^iines'”** 

23''^  drill  is  being  taken  In  and  a  senes  i  — -  Gold  Eagle  , 

1)3  of  flat  holes  is  to  he  drilled  from'  a  ;  ,  Gcodfish  Mining  . 

_  the  599  ft  level.  This  atea  well  m.n- ^  Appoint  INew  Uirectoratc  c-ariaTa 

eralized  on  surface  has  not  prevl-  ;  GlUiea  Lake  Porcuriine  Crandor*?  . 
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.XPr.OFATIOy  —  Dolan 


of  -nli  -rPTP  ?prurF“d  and  Expl'^ratit^r.  hcxid^^d  by  .T,  P.  PRESDOR  PORC. — It  i«  annetinced  proved  for  liFtine  on  the  Toronto 


rh®  value  of  th®  industrv  increased  Folan 
during  the  years  to  the  later  part 
of  the  cen'Ui'v 

In  those  days  it  was  the  custom 
to  break  the  cr®'  bearing  rock  by 
hana.  or  crush  it  het'xeen  rough 
rollers  and  pan  th®  geld  from  the 
crushed  ore  but.  with  the  means  at 


Dolan,  p-'7-pi-L'tor.  ha? 
gro'ii'.s  "f  '-'aim.®  ad.iomin 
rl'-h  L-oId  di.se.overv  mad? 
Thempson  about  .39  miles 


.-tak®d  two  bv  oftciaL®  of  Presdor  Porcupine  Gold  Stock  Exchange  and  vrere  called  for 


ously  been  explored  ^  _  Gr-jll  vvihksne  Gold 

-  !  Toronto  Sxsrean  Th.  Flnaocl.!  Tim..  Hshfrew  .M 

List  Malartic  Goldfields  !  Toronto  —  a  new  directorate  has  Hark-r  Gold . 

c.  I  4-^  T  named  for  GilliCB  Lake-Porcu-  [1®''=  Hock . 

Stock  On  Toronto  Market  pj^g  Mines  to  c^rry  on  the  af-  HiVh'tood'-Sarce.” 

-  fairs  of  the  company  in  conjunction  Hoiiing.r  Con«.  .  . 

Toronto  Bure.u  The  Financl.l  Time.  xrith  an  extensive  underground  de-  Hom.eetead  O . 

Toronto  -  chares  of  Malartic  velcpment  programme  for  which  ,,  ' 

Gold  Fields  Limited  hav-e  been  ap-  funds  are  being  provided  In*  Vickei 

proved  for  listing  on  the  Toronto  _ ..  v  j  .  ,  lacoU 

and  ,.-oro  roiiod  for  ^hc  HBw  board  comprlscs  the  fol-  „r  vr.!.-  ■  •  •  • 


Hargal  Oil*  .  .  , 
Highwood'  Sarcaa. 


M-rlght  and  rradingThursdav,  August' 25th.'  Tic- i  «  Walker,  presi 


bv  Fr»di  Hamlin  B  Hatch  arc  collaborating  f.i  I  j-p.  will  be  MGF  and  '  Pa>-master  Consolidated!!  M.  Con*. 

ras-  of  the  I  spot  th®  holes  for  ‘h®  diamon'i  drill- i...  rumher  396.  1  Mines,  who  w-ill  act  as  vice-president . 


Howey  Gold  ... 
Internationa!  M.  Corp®. , 

Int  Nickel . 

JacoU  . 

Jack  M'aite  ,, 

Jellicoe  . 


dial  ticker  pumher  396. 


iserr-  .Addison  .  .  , 
Kerr  Lake  .  .  .  . 

Kirk  .H'jdson  Bnv 
Kirkland  Lake 
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haidd,  it  "  as  not  possible  to  go  down 


International  Mmln.ir  and  F  M.  Con-  i  vn 


mnr®  than  fifty  feet  or  so  so  that 
operations  wer®  more  or  less  of  a 
.surface  n.ttur®.  Further  progress 


second  group 


Preston  East  Dome  property  1  shares  ar®  issued 


claim.s.  known  as  th®  .Tek.  adjoins  Ccr. - 
n®!!  on  ‘h®  scu?hw®.5+  and  V®ntur®»  on 


1  h.ich  adiom.s  Pre.^dor  *0  the  north 
M®an"hi!“  th®  diamond  drill  cp®" 
I  1,  ,arn'-od  on  th®  Pre.=dor  prepertv 


stock  1.374. BBS  shares  are  held  in 


the  issueii  1  -  ’''’illard  M.  Gordon  and  H.  D.  Lake  Cap 


Lakft  Shnr» 
Lamaqu^  Cent. 


shares '  Mr.  Walker  follo'W’ing  a  personal  L«itch  Gold 


Jifcv^ra!  vein? 


■vi'as  hampered  ^hrou^h  getting  the  on  tb^  rlalms  "-hlcb  arp 


h®;.n  inl  imtu-oi  operation.®  wer®.' scb.®dul®d  I  have  been  sold  for  casN  netting  the  examination  of  the  Gillies  Lake  pro- 


b'jrket®  to  the  top  poor  ventilation 
and  th®  lack  of  those  modern  means 
which  the  industrv  has  to-day  The 
tune  eventually  came,  though  gra- 


:o  b"  of  .similar  minpralizatlon  an.! 
itructure  a_s  on  the  original  dl.-xrovprv . 

Dolan  Exploration,  organized  ®arh' 
n  1937,  rarri®d  oti  pro.spectine  In  On 
ario  and  Queheo  fit-id.®  las?  v®3r  an  ) 


Lae  Gold  Mines  L 

!,tarr'‘r'p  'Thursdav  o7ihis"'!v-»ek  Itreasurv  $439,261  and  1,665.990  .ahares  party  with  geologists  and  engineers.  I  M^d'en '’pfd‘‘L»k® 

_  I  have  been  issued  for  properties  in  will  make  an  announcement  shortly  Maraign 

i^}rry  \.\<rfi  OOLD  —  G.vrdon  Pol  ,  Fournier®.  Malartic  and  Dubuisson  *  relating  to  the  future  underground  y-»rn<oba  ft  Eaetera 

!ai'!.  min®  manager  of  Shenango  'Gold  j  Townships  Quebec  By  agreement  development.  Negotiations  are  pend-  cu . 

viiiK-®.  adv  :.®ps  local  officials  of  th®  •  .Iiilv  16  1936  with  Nesbitt,  irte  which  will  result  in  several  an-  .MeNtyre"^  !! 

ompany  that  work  on  ’99  '"t;”  Thompson  and  '■f,rppanv  Limited  nouncements  of  importance  to  share-  McKenzie  Red  Leke 

z  ta.rcr®  "'inX’^rc.xtrrn  end'"  of  ‘^h®  !  ;har®.®  are  under^  option  at ;  holders  in  the  near  future  M  . 

.showing  Thi.x  vein  i®  separa*®  from  ■  tent.7  jier  .-.hare  and  ..a  ,  (.  at  j  fh®  associates  of  Mr.  tValker  on  MeVt'atter,  G  .'1  .. 

th®  Mamm'Oth  Or®  Zon®.  rocentlv  loca'-  |  $1  99.  Gillies  hoard  have  had  min-  'trLeod  Cockshxxtt  .. 

®d  on  ih®  prop®rv  and  Is  hoin?  d®- 1  Propertv  oompris®.®  3.192  acres  in  ing  pxneripnre  with  a  nomh®r  „f  2'"^"  , 


eitoba  ft  Eaetera 


when  operations  became ;  f.,,...,  g.j...,ypc  „f  q  claim 


mor®  aad  more  curtailed 


in  th®  Patricia  and  Kcnorti  minlnz- j  z  ta'I 


The  vieid  in  1898  w  as  the  high  1 of  Cbitarto  and  a  59G  inter- |  .®hoxx  mg  Thi.®  vein  i 


mark  -virh  3L112  ounces  produced  I in  l®  claims  in  VauQUPlin  to 
which  erre.,,...)  .  our  "m-s 

creasB  over  ih.  iss:  y.rfd  in  a  par-  ,n, 
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om|iany  that  work  on  th®  P.l  x-ein 
>p®ninz  up  important  xvidth®  of  high-  [ 


xx-c.stprn  ®nd  of 


th®  Mamm'Oth  Or®  Zon®.  rocentlv  loca 
®d  on  the  proper?'  and  Is  hein?  d 


the  new  Gillies  hoard  have  hrid  min¬ 
ing  experience  vvith  a  n’jmher  of 


-eloped  •'oinclden?ai  w!?h  vx"ork  on  thri- !  rournier®.  Pubuisson  and  Malartic  pj.f,ppf,jpp  ('anada  Mr  Corrov  of 


c.oease  over  th®.  1862  yield  in  a  per-  *  Of  ,h®  remaining  82:<  orehody.  j  Tnxx  n.®hip.®  Qu®her,  Over  6,799  fe« 

iod  of  vears.  But  the  derline  imiL«,  >rr,  Dr»ian  tvIII  To-da^<»  there  been  ^^rened  urjof  diamoivl  drilline  hap  b^en  con* 

in  and  operations  dwindled  until  in  !  i .v--..  of  th®  unit.®  aA  thpv- ar®  subscribed  eleven  separate  v-®in=  on  this  Mam-'  -haft  sinking  is  no' 

the  vear  1921  onlv  378  ounce,®  of  I  and  issued.  moth  strucum  I  being  considered,  followed  by  unde, 

cold  "ere  riodurp.d  in  this  province  -  ♦he  zon**  y®t  tr»  bp  oeterminea.  i  a  j  $  i _ 

fhat  vear  '  rARXGOLD  yfEVFR-Surface  pr®®-  -  ground  "  ork  to  develop  or®  bodl® 

'  „  -  ,  .  ^  '  ppctlng  is  continuing  on  th®  Earngold  crPFR  rASAPA  .Iff A  FR -  - Drif-  ;  indicated  hv  th®  drilling. 

.Aever  Lacked  fairn  i  Mines  property  in  th®  E'ch)  I-ak®  area,  mg  ®n  th®  .590  f?  1®'®!  a'  T'pppr  Gan-  Prac'ically  all  work  done  ha 

The  belief  never  lacked  that  there!  Nor?hwe,®t®rn  Ontario,  and  .a  pro-  ad.i  Alines  has  opened  the  high  grad®  been  on  ihe  main  group  of  claim 

was  gold  to  be  had  hut  the  (question  gre.mme  of  (iliamond  drilling  is  planned  ore  body  foi  a  l®ncth  to-iiate  of  4®  situated  in  Fournier®  and  Dubuls 

seemed  to  he  how  to  min®  if  pro-  '  'c  F®t  underway  at  an  early  date,  ac-  fe®*  with  both  end®  ®nen.  according  j,„y|  Tnxx-nships.  comprising  approxi 

fitablv  .According  to  the  report.®  of  '’"rdmg  ?,o  intere.st  cxonncced  'vi^th  ?h.  to  an  official.  The  high  '-alues  en-  ^  , 

*  t  •  ft  '  1  J  lA  g  1  c^mrflnv  whD  navp  net  returned  ''ounter^d  jn  thp  initial  arif^in^  ar**  *  j  •  »_  *u  ^  i-j 

eminent  geologists,  large  depost,®  of;,  property.  Two  x-ein.®  being  maintained  with  the  average  of  connected  with  the  government  high 

low  and  medium  grade  ore  existed, ;  ^ave  been  opened  up  bv  test,  nit®  and  th®  I.a=?  three  round®  gvma  $.35.;("  j  "'B'  and  branch  Iin®  of  the  r.  p 
.and  it  was  felt  hv  mining  experts  ..ampips  hax?®  been  sc'nt  for  a.®.®ax.  arcos-s  5  .5  f®®?  The  ia.®t  face  gnx-.-  traverses  th®  property  Power  line 

that  there  must  be  some  profitable  rone  vein  ba.=  been  traced  for  a  length  540, eo  aero®.®  4.*  feet  in  ■  banns!  |  are  located  21'^  miles  to  the  west. 

4  way  in  "'hich  to  get  ihis  out,  A  j  of  7.50  ft.  and  .shows  a  width  of  l^jaampling  Th®  |a®1  muck  .=amnle  a'--j  ■  - 

ftudv  of  methods  employed  in  Gen- 1  ft  .  while  ?he  .®ooond  x  oin  ox-er  ,a  oracod  $57.75.  .'-'o  far  th®  re®ult.=  on  |  (■'Ml-  -  1  j,|-_  Plsne  FiirtKov 
trai  Ganada,  and  elsewhere,  xx-as  I ''‘nfrth  of  550  ft.  show.®  width  of  from  th®  50o  ft.  lex-®!  hax-r  -h'.xxn  both ; rians  r  rm  r 

made  and  results  began  to  appear  o  f?.  In  order  to  tak®  ®ar®  of  th®  higher  x-ahies  and  greater  width,  as  |  hxploration  Work  flt  Deptl 

with  new  capital  coming  in  and  '  Gchi  area.  ^  cemnared  .0  th®  25o  f,  icx-®l.  ,  - 

everv  modern  appliance  put  to  work.  ^  p.g„„  — — - — - ; - Toronto  Bureau  The  FinancUt  Time. 

It  was  in  the  1932-33  period  that  pres- ,h®  oamn  from  Si.-.u.v  Look  1  SharP'  OntlOnS  and  L  -  Gillies  Lake-Porcu 


Townphip."  Qu*=ber.  Over  feet  York,  is  the  original  und^rwri-  Mon® 

of  diamond  drilling  has  been  com-  .g,.  porcupine,  and  Mr  , 

Pleted  and  shaft  .sinking  is  now!g^^gj,_  Toronto,  is  intererrted  m 
being  considered,  followed  by  under-  financing  of  Ghesterville  larder 


McLeod  Cockshutt 
Min  to  .  .  , 

Mining  Cctd 
Mod*)  Oils  Ltd  . 


ground  "ork  to  develop  or®  bodies  |  identified  with  , 

r.4NAP.4  ,)ffA  Fg-  -.Drlf-  ;  indicated  hv  the  drilling.  '  numerous  other  mining  develop-  sS"/ Mme. 

soof?  lexela'  '  bperGan-  Pracirally  all  work  done  Gordon,  Toronto  attor-  NorgSfd  * 

fof'%"'icnzth  to.Lte  0  0  T  of  claims:  No,  ,3,  . 

for  R  loncth  to-iiatp  of  n  situated  m  fourniere  and  Duhuls-L Min. 
®nd®  ®pen.  according  Tnxx-nships.  comprising  approxi- !  including  o  Bnen  Gold  , 

^  matclv  2.698  acres.  This  group  Is  i  ^  ‘  '  Olea^Gae  ft  Oil 

-T  w  connf^rted  with  the  2overiimem  high- ’  Frank  O  Tidy  resigned  as  preFi-  okaita  Oils  .. 

hree  round®  gving  *.56.;i'.  i  "'b?  and  branch  lin®  of  the  C  x.  R.,dcnt  of  Gillies  Lake,  as  he  felt  he;  oro  Plata 
far*  The  last  face  gnv"  traverses  th®  property  Power  lines  could  uot  devote  the  necessari-  time.Pamour  Pore 


•Morris  Kirk 
.’'lurphv  ^llne8  .. 
^*^vbob 

NVw  Golden  Rose 


ore  body  fet  a  Nncih  to-(iatp  of  4®  situated  in  Fournier®  and  Duhuls- 
fep*  with  both  end®  ®ppn.  according  Toxx-nships.  comprising  approxi- 
tn  an  official.  The  high  xa  u®s  en-  ^ 

''ount<»r*‘d  jn  th**  initial  drif^in^  ar**  .  $  •  .u  .  i/j 

being  maintained  with  the  average  of  connected  with  the  government  high- 


Normeta! 

Nor  Can  Min. 


rhr^*>  pound*  gvina 
!>  fpov  Thf*  last  fa*"**  sn\ 
*rocs  4.^  f***^’  in  ‘hann 


made  and  rpRult?»  began  to  appear  ‘  j  ^  -J?  ^ 

with  nexx-  capital  coming  in  and  iilwa,-.  ar® 

everv  modera  appliance  put  to  work.  .  g  regular 

It  was  in  the  1932-33  period  that  pres- ■  ,-!ce  to  th®  eamn  fr 
fat-day  development  ma)  be  mark-|ou?. 

ed  under  the  new  methods  and  gold-  i  - — 

mining  was  placed  on  a  real  husi-  FL.4FRIAS'  Golp  —  Flavrlan  Goio 
ness  basis  in  this  prnx  ince,  '  ^Tin®.-'  firs?  diamond  drill  Nile  on  i?.- 

I?  was  apparent  to  experts  of  ,he .  h’-orerty  in  Duprat  toxx  n.®hip,  Q'lebe.  . 
present,  da?  that  of  th®  or®  crushed  ^b- 

in  the  past,  by  Indifferent  means. ,  according  ?r.  a 

only  the  free  gold,  which  xx-ould  re  .  .v;rp  ,.pppjveri  hy  official®  from  fi  ■< 


eraced  $57  75.  .'-•o  far  th®  result,®  on|(-:||:  I  -I.-  Plane  Further 

th®  5i'in  ft,  ipx-ei  hax-p  -h'lxxn  both .  *^*’*"*  LiaKc  rians  runner 

bigb®r  xai’ies  and  greater  width  as  |  Exploration  Work  flt  Depth 


present  about  half  the  gold  contents  '  iiaird 
of  the  Quartz,  had  been  taken  from  ohiect 
it  and  that,  bv  a  process  of  roncen-  ren'-® 
tration.  the  balance  could  be  .secured.  "'“-7 
In  the  period  from  1862  i»  "  a.®  “^tim- )b 
ated  That  .about  rxxo  and  a  half  mil- 
lion  ton®  of  e.re  had  been  crushed  :  Ltatp 
and  that  ihousand.®  of  ton?  remain-!  -ph® 
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Underwritings 


Toronto  Bureau  The  Financlat  Timee  A.au<iui 

!  Toronto  -  Gillies  Lake-Porcu-  f’’”™ 

;pine  Gold  Mines  is  contemplating  5”°  . 
further  exploration  work  to  depth,  ^  P  - 

I  The  Financial  Times  learns.  MTille 
.'details  of  the  proposed  program  are  Compftc.y’s  nJnes 

iP.\pected  shortly  It  is  understood  either  mi-eB . 

I  that  diamond  drilling  will  be  carried 


could  uot  devote  the  necessary  time :  Pamour  Pore  . 

to  the  supenislon  of  the  company's  j  . . 

affairs  Paufore 

-  ■  '  '  '  ■  .  . .  Paymaster  Cons  M.  ..  .. 

ORE  RECErPTS  \  TTlLAn..  ^r^'"rcoid*B  c  '  i; 

Consolidated  Mining  fc  Smelting  i  Ga,  ,V 


l-!air'l.  cin.'ultiiig  engineer.  Pipcer 
ohi®ct,\-p  (if  this  hole  l.s  a  n®"  occu! 
rPiT-p  enco'un?pred  .som®  .3. (Kin  fop 
xx-prt  of  -h®  ®haf*  sec'jrin.  Samplin 
of  thi.®  x-ein  ha?  returned  con.®ist®r 
'-allies  ox-er  mineable  'x-l(l?h=  for 
length  of  .975  feet  nn.  surface,  official 
state 

The  present  drilling  pngramm® 


ed  in  v-irious  mining  di.strict.s  xx-hich  I  now  being  carried  mit  on  th®  peopert^ 
could  be  treaicd  profitabl;  under ! 'o  further  explor®  .some  promcsip-.- 
present  dav  methods  In  the  period  :  n®-x-  find®  an'I  rp.ch®'  k  on  prox-iou- 
from  1*6'’  some  *3,3  999  999  xx-orth  of  drill  r®=uli.=  heCoi®  un'-l®rgrn'ind  an! 
ore  had  been  extracted  from  these  1 'y^ral  developmen?  i®  proccedpd  w,th  , 
.  .  ill.  a„ii.,.c  -At  ?h®  pre.sent  ttm®  ?h(-  -haft  1®  d'®-xn 


■  -x  ,'-V;'''^w,tb'‘)nlT?w7'^fp7^  Shortly  It  is  understood  | . 

rx  '  ni**n^  Ma'  lith.  "itn  In^**rnfF.-;  fcecu  ..  j  j  j  -n  i-  j 

,h-  !nti®.®  (^ompanx.  Limned,  as.®isned  j  that  diamond  drilling  will  be  carried  1 
1  a;’’  it.  , tenner  an'I  W.  J  P  J-nivn,  an  I  ^tit  from  the  999-ft  level  to  a  depth  | 

■<  I  bx-  .Agreement  Augu.®t  IMh  < Tl.  Jen  eif  1.599  to  2.909  f,  helow  the  sur- I 

en- 1  ner  and  M  t,  P  .Jenner  receixod  the  face  If  results  warrant,  the  shaft  |  flotopAtty  e Mice* . 

ui  -icptjon  'in  639,(100  .chare;'.  30,000  .®harp' :  xx-oiiid  then  be  deepened  from  its  j  . 

0Pi|a?  -ic.  navahle  bx  (>  tol.ev  22.  I33S  |  present  bottom  at  925  ft.  1 

,nzj  K'd.ooo  .hares  a?  5c.  payable  hy  Feb-,  on  the  500-ft  level  work  in  the  I  - 

or:  ’  and  th*>  balance  pricf .- i  ji..  $  -.1.  ; 

Jp-om  TN®  t.a  toe,  pax-able  b,  Augu®.  I  I 

ai®  1 19.33.  with  option  on  further  i.ioo.ooo  ly'”*)  contact  and  is  now  approach- 1  »  nc  VY  C 

‘  -hare®  at  prices  fron?  15c  to  50r,  pax-iiog  the  point  xx-here  the  upward  ex-,  — — 

,  j  able  $7.50(1  a  month,  to  be  .-omplete.i ,  tension  of  the  encouraging  ore  con- j  (Continued 


Co.  of  Canada’s  ore  receipts  at  Trail  .Pickle  Crow 
smelter  from  Aug.  8  to  14.  inclusive.  Piairie  Rox-aities  Ltd 
and  from  Jan  1.  1938,  to  date  (in  E®'"*!’ 
tons)  compare  as  follows;  E  Dene 

Week  Frosp  Aiixceys  .  .  .  . 

1538  193'  Quebec  Gol-? . 

Compftr.y  e  islne? .  11,539  11,643  (iuemon?  Aim 

Other  tair-eB .  1,415  1,212  r,.j  A'.th.er  Mme. 


The  Western  Oils 


(Continued  from  Page  9) 


Il.y  September  194o.  (Pee  Reieare,  June !  ditions  found  at  790  ft.  might  be  ex- !  month  Deliveries  totalled  .560,783  bar-  s 


Piles  bu>  million?  of  dollars  xx-onh 
]Tjr)ro  could  be  extracted,  under  mo¬ 
dern  method?,  from  th®  "tailings'’. 
Further,  old  mines  that,  under  pre¬ 
vious  methods  operated  on  a  small 
has!.®  of  profit  or  no  profit  a?  all. 


a  d*=‘pth  of  aC*  A\'Uh  r>.. 

♦abli.-ihr-i  a*  i.tA  prid  A  rom- 

?nintnr 

min**. 


nnrj)j:s  TRiyjrr  \riym 


BT’SH  LAKE  CrOUD  MINES  LLM- 
ITEf>  By  Ag^rEem'*Ti+  Au?urt  17th 
Fr**d  S,  Str;itford  agreed  purrha.-*^ 
in  non  shar<»s  at  lt'‘r  ppr  Fhare.  payaM*' 
-tr-on  fortht^’ith  and  th?  halanr**  by  Sep¬ 
tember  1.  Pompany  Inrorporated 

F-V-brunry  fOnt.)  authorized  rap 

ita).  .*^.<>00.000  shares,  .?!  par;  ift«!.c\ied 


Prem!*;r  Geld  .  .  . 

Preston  E  Dcme  .  * 
r  Frosp  Airv’ays  .  .  .  . 

19S'  Quebec  Gol*?  .  .  .  . , 

Quemont  Min 

l._12  p4:ad  .Authier  Mines 
Red  Crest  .  .. 

■“*  '  Reno  Gold  Mines  . . 
iate  Ree$'es  MacDonald  .  . 
1937  Roche  Long  Lac  , , 
Rovahte  ..  .. 

5an  .Antonio  G.  ..  ,, 

-  Shawkev  %  •  .  . 

34M  12  !  Sherritt  Gordon 

Sheer  Creek . 

Siscoe  Gold  .  .  ft 

Q  SUden  ^Ia!artic  .,  *. 

®  51a^»*  Lake  Gold  .. 

5  Pe*roIeuTT!  .. 

Sladacona  .  , 

olrav*  Lake  Beach.. 

3  bar-  St  Anthonv  . 

June  Sudburj’  B.asin  ..  ,, 

*  pre.  5ud  Contact  .  ,  .  , 

^=ev'Ci;  -’'’■*hivan  .  .  .  , 

A*s4ift.L  Sv!A'%nit^  Gold  .  ft* 
Teck.  Hughe?  ..  ,. 

-reaa®  Oil  ..  .. 

It  ?l!  Toburn  Gold  . 
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could  be  made  to  yield  double  under  i  c®®'!!®  r-urvpv  o 
present  day  methods.  I  r’'9r®rtx  of  G 

'  ;  .--how®  a  larzp  a 

»w  Outlay  Ocmanded  '  mat, on  =1mi!ar 

All  this  called  fi^u  new  plants  and  min®?  of  th®  ( 
capita!  and  added  fo  the  prospects , ’''’'="e.  i-or®ultir 
xx-as  the  new  price  for  gold  of  $35'9^^"oe 
an  ounce  ?o  a  new  mining  era  "  as  , , 
ushered  in  Fjninent  geologists  and  ’  drill  hoi? 

engiueers  xvere  brought  to  the  pro- 1  k®cordip.g  to  M 
Vince  and  their  reports  "  ere  enrnur- ,  e,x  ®?.  promi.®® 
aging  Diamond  drill  borings  and  ;  producing  min® 
samples  showed  that  under  present  I  _  — 

dav  methods,  the  gold  could  be  pro-  *f.4'GQA  -l  GO 

fitablv  mined  capital  has  not  been  >  th®"’vr 

lacking  and,  in  recent  '-ears,  'veil  nr-  ,^'’m,.rr®!! 

gani.red  and  well  financed  companies  gpea.  ipter.sectPd 
have  been  putting  *he  Nova  Scotia  .  of  th®  brop 


rvpv  on  th®  l.lttlc  t^ong 
of  Goldcti  Trinity  Min® 
arzp  ar®a  of  f-,ld®d  iron  fo- 
=1mi!ar  to  th®  producin 


L®®!ie.  coTx.ulting  geologist,  stat®® 
a  'xiip  ‘o  th®  companx  'i®ad  office 
I'los®  detailed  'vork  ,s  pmcpcdinc  o; 
Ih®  propprtf  and  th®  ftr.®t  thrpo  (4ia 
mend  drill  hoi®,  ha'®  b®®n  .®pot?r' 
Arpordip.g  to  Mr  Lp.'IIp  'h®  proper' 
g,v®?.  promi.rp  of  developing  into  ; 


fy  Min®  DOLAN  EXPLORATION*  (TRT*ST1 
iron  Co-  Bx  .Agreement  March  3rd.  E.  H 
producin®  Pooler  A-  Gompanx'  agreed  to  purchase 
Thomson  2('9  unit-s  at  $22.50  per  unit  and  r® 
states  ,r  j  oeix-eri  fh®  option  on  further  299  um? - 


at  .$22.59  prr  uni*,  pax'abie  Vtx*  March  j  development  and  exploration  t  om- 
1,  13.33.  'v'th  f’lrther  option  on  .r?  -  |  parative  monthl.v  figures  follow. 


perted  This  rrosscut  is  not  yet  in  i  rel?  as  compared  with  41S.2S7  in  June  Sudbury  Basin 
ctr**  despitp  reports  to  the  contrary, ,  and  448.363  ba-rels  in  May.  thp  pr^-  ^ud  Contact 

- - -  "  I  viouE  hi^h  month.  For  th*^  first  .-evpi;  ^’Mlivan 

I  1  D  J  aZ  t  months  of  the  current  year  dA\Ii^'ent5- 

July  Produebon  Lower  j  totalled  2,9T6.sS4  Part  of  th®  increase  Od  ' 

New  Golden  Rose  Mines}  9f  July  over  June,  asid®  from  t),  Toburn  Gold  . 

_  short  month,  wa.®  that  proration  ciun-  Towagmer 

Toronto  Bureau  The  Financial  Times  ; '^’’Dng  .lulv  wherea.®  this  Uchi  Gold  ..  . 

D  J  .■  .X.  Irate  xxa.=  in  effect  for  onlv  th®  la®'  Lnit-d  Oils  . 

Toriinto,  —  Production  at  New  hg,f  jne,  p,.,,,,  \  emure. 

Golden  Rose  Mines,  subsidiary  of  to  that  date.  '  ulcan  Oil* 

Gonsolidated  Smelters,  amounted  to  j  That  th®  Vallex-'®  production  will  \T>ndi  o'^G  Vd  ' 
$29,883  in  July  from  3,218  tons  of  :  s®?  a  record  far  outstripping  Ju!.'-'.-  West '7ur.n*^r  P< 
ore  milled  for  an  axerage  recox-erv ! '^’-'nng  ^he  current  month  .=eem.s  a--  white  Eagle  Sib 
of  $9.29  per  ton  During  the  month  '  «'hite'x-ater  Mm. 

the  companx-  expended  $13,317  on',’""  hoost.®  'xill  al-  'v.h-x: 

,  ,  ;  ,  1*^^'  a  prorluction  approximately  one  'Vocd  Cadillac 

development  and  exploration  ^  third  greater  than  in  July  'Vngh*  Harereav 
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'  ulcan  Oil*  . 

Amulet  M.  .  .....  5.30 

'T>ndigo  Gold  'lines  Ltd  ,  13*^ 

VT'est  Turn*r  Petr.  Ltd  .  .  09 

White  Lagle  Sibber.  ..  01 

U'hitewater  Mines  04 

'^  il»«ey  Coughlan .  12 

'X'’ocd'Cadillac  ,  ,,  .23 

'^'right  Harereavea  ..  .•  ?  90 


Vmir  Yankee  Cir! 


VATOXA  noLD  —  Diamond  dnl 
Vn.  1  <''omp!eted  tn  a  d^pth 
'’AT  f*  on  Xfatona  Onli  M!n^5  nro 


r.at  thrpft  dia-  maminc  un  of  tb**  Svndicat®  a*  j 
b*»Dn  .epottrd.  I  p^r  unit,  pavablt-  March  1.. 

.  propr>r*v  M040  pvndicato  nrpanized  bv  i  ,  , 

Inpm^  Into  ajmpnt.  Februarj  "7.  i;t37.  a?  amended ! 

I  bv  Ae-reeniAnt  March  S.  capita).  • 

i  units.  $2,^  par  vaJur-,  i5..';tt(*d  a?  at  Jun- 

Diamond  drill  I  March  .3,  19,^9.  un’A?.  I  J’jly 


nr>RVAL  PIRCOE  MINES 


pertv  In  TyrrrsM  ton-n.^blo.  Ma*flrb*-wflr‘ I '‘ise.c  tha^  option  instalment  due  .Aue 
ar‘*a.  ?n+frse*‘^pd  the  downTtar*!  cxtr-n-lUJ^^  llth  upon  which  a  firte^n  dav  e.c. 


n  wnicn  a  firte^n  day  ex.  |  L’NIVERSAL 
srranted  w’ill  rio»  be  ♦akr-n  *  r^MPANV  0987 


Deec  pd'tiDjE  .NOva  rfcoiia  •  s;ton  of  th^  broad  minArabred  Z'^n**  at  ^enston  w’a>  srranted  w’jii  nnt 

.^old  Industry  back  on  \  most  pro-  d‘*P^b  nf  20.d  ft.  whi*'h  ron^inu^^d  t*''  up  and  ♦ho  asrreemon^  allowed  ♦o  lar. 

misin^  basis  as  the  progress  since  223  f*  fn  tb**?  bo]e^.  a*''''ordinL'  ♦o  T.m’u  -  Instalment  comprised  ioa.aao  chare? 
19.32  shows.  The  yield  in  1932  was  ,  U'rtsrbt  of  Wr^cht.  Dotboar  4^  ronts  under  arreement  Tune  24»h 

but  905  ouncps  In  1933  u  increased  ■  ^  .  con.sulting  f  p.g!np®r?  Th®  split  wi?h  Qu®-On  Mines  Limited. 

^  ^Jh":  NtxtRDryN-i^r^^iDx  limit- 

ounces  whilsr  t_6  figure®  -  he  ^  $67.55  in  tfdd  —  Bv  .Agreement.  .Angus?  5tb  aa? 

following  year  were  9,8,39  ounces  and  According  ♦?>  Mr  'TTrigh-  D.  Holt.  G  H,  Rankin  end  H.  J  (-v 

in  2936  it  had  jumped  to  12,321  .-icih*®  gcl.d  occijr®  in  this  ,s®ctir.n  (sf  agreed  to  ixiirchase  lo.ooo  shar®.c 
ounces  reaching  an  all  time  high  th®  core.  A  parallel  ncctirrence  from  $5  per  share,  pax’able  with'n  fjft< 

A?alue  of  $750,099  in  the  past  year  2*4  r*.  3  irc-he®  to  2*9  ft,,  a  .samnled  day.®,  and  rece!ve(i  the  ontion  on  f 


A?alue  of  $750,090  in  the  past 


=,  q  rcr®  length  of  49  inches.  NlDORDI'YN  AVIATIDN*  LIMITED 
d  1  3,3  oun®A.®  or  $67.55  in  tfoid  —  Bv  .Af  reement.  .Angus?  5th  aa?  p 

Acmrdine  *0  Afr  AEriph-  D.  Holt,  G  H,  Rankin  an'I  H.  ,T  6*h!l-' 

poVd  occ'jrs  in  this  .section  of  agreed  to  ixiirchase  19,oon  char®s  a-' 
e.  A  parallel  occurrence  from  $5  per  share,  payable  with'n  fjftroo  I 

3  Inches  to  2*9  ft,,  a  .sampled  days,  and  receiveil  the  option  on  (ur-  ! 


y-tiige  i  .Anglo-Canadian  Oil  officiallx?  an- 
A.i.lcd  co'-ery  Per  Ton  I  nounces.  that  It  control.®  .q2.!7'T-  of  Bn 
•  qtr.  .  I"42I  32*15  g);5  !  Turner  Valley  produ'  tion  with  it.®  31  Co, 

rr  .  3,457  26  53  1  7  67  1 'x-ells  ha'-ing  a  potential  of  16.31]  ha/.  C®: 

ev  5  364  44,170  1  3  C5  i  reis  daily  out  of  a  total  field  pot®n-  iP-t 

re  .  3.432  40.6I5  !'.63  |  tia!  of  ,52,564  barrel.®  from  5.3  well, 

■V'  5,21$  23  693  3  23  ,  Rox-a.lite  ra’es  second  place  with  I® 

.  7  mo..  ■  xxTlis  having  a  potential  , of  11.317  bar  Hu 

433,614  0,,  ,  22.67?%  of  the  total.  Third  i-  Kn 

~ — ” — — - -  ,  the  Broxvn  Oil  group  xx-ith  3  'x-ell.s  hav-  V® 

L’NIA'ERS.AL  FXPLORatiox  '  ieg  potential  of  19  641  ba'-rels  or  24.33  'Is 

:>MP.AN5'  (13.37)  LIMITEI)  --  xi  !  0*7  cen*  of  the  total  ''t’ 

se®  Agreem.en?  xvith  Elgin  Invest-  '  .Anglo-Canadian  has  the  large®'  ^ 
ents  Limited,  da*(-d  .tune  I'l.  1333.  }  v-el!  in  the  A^allex?.  Frontier,  with  a  q}. 
IS  been  canrelied  (See  rfie-irt  .Tun?  ■  Ootentia!  of  .s.97S  while  it®  Piindanre  p,, 
,  1335)  I  (3.126)  and  Prairie  (2.718)  rate  thi;-  Rit 

_  and  fourth  in  ehe  field  Fecond  larz  P(3 

AVOOD  GADII.L.AG  ATTVITR _ De- 1 producer  of  the  Vallex-  1.®  Brown’®  Te, 

'ilt  ha'-ing  been  made  in  everrisirz  i  '"’-lican  Bro'x-n  Ax-ith  potential  of  .3.472 
e  .August  let  option  under  3 gre*-- *  barrel.®. 


1  '-ise.e  Agreem.en?  'vitb  Elgin  Invest¬ 
ments  Limited,  da?ed  .t'.ure  I'l.  133$ 
has  been  canrelied  (See  rfie-ist  .Tu.o? 
22,  1335) 


UNLISTED 
Br*t^  T  reth 
Coast  Copper  . . 
Cobah  Contact  M. 
Dalhousi<»  .  , 

Fa«*  Cre*?*  .  .  . 

FoothiMs  n-Is  .  . 
0:>  .... 
Hudsnn  Ba,^'  .M. 
Kirk  T''“v.*r5.s!t«* 
Malrf^bic  ,  , 

^land’.’  Mir*^* 
^■ordcn 

Kirkland 
Os!  Selections  .  . 

0.«iskr; . 

P^^nd  Or*!l!e 

Ritchie’  G«!d 
pobb  Nirintbrav  .  . 
T^mi«kamin?  M. 


.16 

'  3  J-j  . !  5  '-4 

02*4 

02  4  .9214 

2.60 

0  !  $4 

0!:4  0!X4 

- . ' !  '.ns* 

-  .60* 

.2! 

!  !5  '.20 

.00 

29  75  3  '  .00 

with  prospftcti^  for  th©  preBent  ''car  ■  l^np^h  a*  inches,  a?pavpd  Id  oz?.  tb^r  so.nno  .‘;har#*?  a 


placing  tie  figtyre  at  .$1,000,900  or 
more,  unless  something  unforeseen 

OCC^urs.  ...  idegree  angle.  thirty  dax's  thereafter.  Comnan'-  'r  iixo  (ion  .-^h-ar®®  ; 

The  Increase  In  the  yearly  basis  - - - -  c^rporated  .Tuly  193S  (Domin'onx,  3.,  non'  ra-b  and 

in  recent  years— from  1932  when  it'  \TFLBA  gold  —  Face  samples  of  *h-orlzed  capital  20n.ono  .share®  v.P.A  ..'..n  option  ha.® 

Avas  valued  at  $19,000  to  1937,  when  } 'h®  last  eight  round®  from  the  eas*  issued  53,50(1  shares.  A.  (ientles  a 

It  ■was  $750,000  —  indicates  the  pro-  'Irift  on  the  ?r5-ft.  level  a*  Melba  G(xld  -  ,  shares  at  2o  m 

greSB  being  made  and  the  develop-  (  -'Bric®.  Kirkland  ’Lake  area,  show  an  PATORE  GOLD  MIXEF  —  A’lg'i  -•  date  of  agreen 

ment  of  the  gold  industry  in  Nova  'incut  grade  of  $13  acrixs,®  loth  instalment  comprising  und®rwn-  20  cent.®  'vithin 

Rrntia  There  would  seem  there- - — - 1 share®  at  12  ('cnt.s  r?-  agreemen?  and 

Scotia.  mere  ouia  seem,  nere  ^  I  share  ha.®  been  taken  up.  together  xx-iii.  ■  cents  within  1 

fore,  to  be  every  Justification  for  the  ^  of  (quartz  run  to  a  great  depth.  Tavo  |  the  Peptemher  1st.  October  1st  and  agreement, 

belief  that  gold  mining  in  this  pro-  mines  already  have  gone  to  the  700  I  par*  (3f  the  November  ist  option  mstal  Agreement  p 
Vince  is  rapidly  assuming  substan-  foot  level  and  found  richer  ore  all  Qf '  amounting  to  50.000  share®  a-  default  in  o.vcrc 

tial  form  lAvhlch  leads  to  the  opinion  that  thei^*  ■’’’  '’®n  ■  ment.®  the  com 

Gold  bearing  surface  areas  m  |  possibilities  anent  gold  mining  in  li'’')!'' 27tb  "  irh  h  p.  to  cancel  ?hc  r 

Nova  Scotia  approximate  some  5,000  I  Nova  Scotia  have  been  merelv  i  "  i "Jl 


i  or  $5  25  per  ton  .®har®  pavahlo  a’  rate  of  2". 000  shai 

!  Drill  bole  No.  2  Is  notv  being  p-y‘  ’"'itbin  six  "'Pcks  from  'he  date  of  • 

}  down  100  ft  west  rtf  No  1  at  a  TO  j -Agreement,  and  a  further  2.5.000  cha i 
■  degree  angle.  .thirtx-  dax's  thereafter.  Comnan'-  t 


fault  ha'-ing  been  made  in  ever®i.sit 
the  .August  let  option  'indei-  agr? 
m®n'  "'1*1'  Northern  Inve.®txrs  S'- 
dica‘c  Tru.st  ,Jan’iar>  2-!'h  ihe  balan 
o?  tVie  up' ion  ha.i  tr-rmina'cl 

('ompan'-  has  ent,.|-rrj  into  g  pr 
'in?lerxx-r!ting  and  option  agpeeme 


test  it®  Ivethbride® 


CURB 

.Arno  Minas. 
Baaufer  Gold 
Bouscadill.ac 


?outh  'vel!  further,  much  -.x-ater  beip;  Br.-.zii  Gold 


!  enrouptcred  .  .  .  Rox-allte  No.  S6  will  g-o 
1 4  iwn  aho’i*  I4  mile  north  of  No  .30 


Brown'ea  M 
Cartiar  Malar* 


(jentie.s  and  Gomnanx-  .Aug-}  ..  DAD  GiiL®  spiidd®d  in .  .  .  Gonsoli-  Cadillac. 

or  un-ler'x-ritin.g  on  :  dated  drilling  heiow  7.461  ft....5’nik  R  d 

■  ent.s  Pd:-ab'e  510.- !  standing  remen?ed  to  limr  ,  .  .  Ro.valitc  Mof(,otr°i,ii 
on  xx-itbin  ."0  d.ays.  No.  .2.3  more  th.an  83  ft.  in  time  bein-,.  Mm'azu-  GnH 
been  gran'ei  to  G  ,  7.328  f?.  .  .  Gommoil  No.  2  mak’nr  Fandor,®  Cadillac 
('ompafn'.-,  100,000  ,  e-ned  ?imp  245  ft.  in  lime  beloxx-  7,441  Fa'o  Consolidatac 
•ithin  75  dax-.s  fr-om  I  f?.  Gompanx-  has  no  drilline-  plans  b®  i  R'"’ard  ximiog  . 
100,000  shares  .a*  i '-ond  con'iplc-tion  ®f  thi?  'x-el| .  ,  .  Davje.  '  Fhonip«-on  Cadilla 


?i.=t  17th  proi'iding  for  un-ler'x-rjting  on  :  dated  drilling  below  7.461  f 
100,000  ,^h-ar®s  a?  20  -  cpt.®  pax-ab'e  5io.- i  standing  remen'ed  to  lime  ,  . 
000  rash  and  ,'io.oon  xx-itbin  .3o  d.ay®.  !  No.  23  more  than  83  ft.  in  ti 
.-'in  option  has  al.®-®  been  gran'e®  to  G  ,  7.328  f?.  .  .  Gommoil  No.  : 
A.  Cientles  and  (’ompafnx-,  100,000  ,  e-ned  ?imp  245  ft.  in  lime  b® 
shares  at  2o  rents  -x-ithin  75  dax-s  fr-®m  I  f?.  Gompanx-  has  no  drillinc- 
date  of  agreement.  100, ooo  share®  .a*  i  '-ond  con'iplr-tion  ®f  thi?  'x-el| 
20  cent.®  xvithin  120  dax'S  fr- m  date  of .  No  4  a*  5,500  af'er  hitting 
agreemen?  and  loo.ooo  .shares  at  30 ;  beds  at  around  5. 200  f*.  , 


20  cents  within  120  dax's  fr-m  date  of .  No  4  a*  5, 500  af'er  hit'ing  ?he  gri- 
agreemen?  and  lOo.ooo  .shares  at  30 ;  beds  at  around  5. 200  f-.  .  .  .  Punse*  , 
cents  within  16'.  dax’s  from  date  of  standing  cemented  to  the  lime... .An  ! 
agreement.  ■  gio-Ganadian  No.  2  at  6,222  ft.  .  .  .  ' 

Agreement  provide®  that  in  case  of }  Brown  No  5  belnxr  5.977  ft....Go®s'>  i 
default  in  e.verci.sing  any  option  instal-  :  ha®  it  that  Journalist  Rex-erlx'  Ra.vtr-  I 


M-in*azii»  Gci-1 
Fxnrl-ar,®  Cadillac 
F.a*o  r onsclidatad 
Rax*-ard  'lining 
Thonip«-an  Cadillac 
*v  Broken  lots. 


I  Redden  and 
I  x-emher  1  ?? 


'”0.  Ty?-'l  Balance  o? 

instalment  comprise 


1-  default  in  e.verci.sing  any  option  instal-  ;  ha®  It  that  Journalist  Rex-erlx'  Bi 
'  '  ment.s  the  companx'  shall  be  at  llberf  j  will  become  London  representa’iv 
1’.  }  to  cancel  ?he  agreement  by  giving  1-  the  'Vostern  oil  industrx-.  He  " 
,  days  notice  and  unless  tbe  default  ‘  !  act  as  an  unpaid  go-het\x-een  for 
a.'xic'jred  within  the  15  dax-  period,  option  j  di-cer®  and  the  Briti.sh  Gox-ernr 


TOHAi  (0  OROIVI.VG  f..\L\S  bui 

■lolietie.  —  During  a  x-isit  of  Quebt®  'bi: 
'Tovernment  leader.®  to  the  xellow  ic-ali  "a: 
fob.ac'i’u  field?  of  the  .tohette  di.-,trat: 


built  at  Joliette  would  be  ready  f«'- 
'his  vear  .®  harvest  m  September,'  it 
"a?  said 


the  AA'cetern  oi!  industrx-.  He  won':' j  rcccn'ly.  n  xxa,  pointed  out  tha*  th®' 
act  as  an  unpaid  go-between  for  pre  'obacco  harxtxst  of  59,009  pound® 
diicer®  and  the  Briti.sh  Governmen'  I  groxx  n  in  the  region  in  1334  ha.®  groxn-pj 


tn Has  whil st  poin©  E©n lo ®’ists  '  er ra f h a  fitf ti wa  fun  r\f  e»iK  i  *  *'  '  nipix.p.  n.n,r\i reel  wit niTi  ne  $ia.'  $.  ijn-  oj)  .  j  n stk'I  'Hr  r>ii.isn  i tO^’p rnn irn  i  E.nwn  in  tn?  r® s’! *7*0  in  1  ” 34  hflaS  ?ro'w r 

Mprese  the  opinion  that  the  v\ins  '  stl^tui  promU^  ^  11.154  shams  at  l'’ cent®  P®  ^  win  autPmaUcallv^;ermj^  Baxter  at  pre.®ent  Is  in  Ea.sten  ^o^around  2.099,990  pounds  last  year 


I  capital  Is  now  3,548,300  shares. 


The  new  co-operative  warehouae  beinj;  ties* 


The  Finanoial  Times  reaches  a 
class  of  people  who  are  interested 
and  able  to  bay  investment  seehrl® 


I _ NEWS  OF  INSURANCE,  BANKING,  MONEY  AND  EA 

WIDE  CHANGES  ARE 

I  Congress  for  June  1940 

RrrnMMCNnrn  CAD  -  Reports  on  Business  for  Year  1937 

ALtl/UlTllfiLllULlI  rUll  '  The  date  of  thp  12th  international  _  _ 

•  I  fiipiT/ipn  '^’'’•'Svrss  of  actuaries,  to  be  held  in  IVinnipep.  —  .\rrordinp  to  tlie  re- ^  panics  holding  licenses  ceased  dnin 

Alir  ll  I  1  I  If  r  Nl  pS  S"  itzerland.  has  been  set  U’ort  of  the  provincial  Superinten- '  business  dtirinp  the  year. 

^  til vIjIi vLlU  24th-2Pth  i;i4n  insurance,  Charles  Heath,'  Deposits  of  companies  licensed  j 

-  Ai  fh  ”  *  -  -  A  ft  K  ^’'^''^fine  the  year  IP,!!,  a  total  of  27  .Manitoba  amounted  to  S4fif!.tT.'>  as  j 

Committee  Reports  to  Insurance  i  win  com^'^'^Tmder '  dYscusston  *  '■""ipanies  and  societies  were  operat-  the  end  of  last  year. 
Suoerintendents  Re  Sucrvosterl  I  th..  r  ,  k  k'V,  “  Manitoba  under  provincial  .V  total  of  S.STO  agents  licen.sf 

g  D  Inoo  m  msur-  ,jppnse.s  at  the  end  of  the  year  while  were  issued  during  the  last  licens 

Tightening  of  Regulations  ance,  co^er  for  special  hazards  in  .^ere  were  2fin  comnanies  with  Do-  vear  for  the  writing  of  the  folhm 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  26,  1938 


BANKING,  MONEY  AND  EXCHANGE  | 

Manitoba  Insurance  Superintendent  JULY  LIFE  SALES 
Reports  on  Business  for  Year  1937  Qpp  y  p£j^  CENT 


International  Actuarial  Manitoba  Insurance  Superintendent 

Congress  for  June  1940  ^  n  •  r  tT-  tno'y 

-  Reports  on  Business  for  Year  1937 

The  date  of  the  12th  international  _  _  _ 

coiigrcss  of  actuaries,  to  be  held  in  IVinnipeg.  —  .\rcording  to  the  re- ^  panics  holding  licenses  ceased  doina 
Lucerne,  Switzerland,  has  been  set  ^  PoD  nf  the  provincial  Superinten-  business  dtiring  the  year, 
for  .Tune  24th-2Pth  i;i4n  Insurance,  Charles  Heath,  ■  Deposits  of  companies  licen.sed  in 

,  .  covering  the  vear  IP,!!,  a  total  of  27  .Manitoba  amounted  to  S4Pf!.t7.7  as  at 

.‘\l  the  congress  o  different  sub-  ,,r,n,r.!>r.io^  o..a  _ _ _ _ to„. 


Reported  at  $30,126,000  for 
Month  as  Against  $32,364,- 
000  in.  July  1937 


MAKE  YOUR  FIRE  INSURANCE 

pny  YOU  Hifidpuds  .  .  . 

Tarnnfa  Manetnn 

winnitia,  Logt  year  SI. 291. 497  wa»  returned  to  our  poller 

Ott*'**  r-a>kiit,«>n 

Ha-tr.,!  Caimr,  holder*.  May  we  tell  you  how  you  may  participate 

^'”'’7,*.''''*^  V"urT  *"  "’**®  In  1938?  Write  or  telephone 

KaioKna  our  nearest  office. 


AFTER  PART-TIMER 

Only  Probationary  License  Sug¬ 
gested  in  Urban  Centres  — 


ance-  cover  for  sne.-ial  ‘ h=.,=. rH=  in  •’’I  'he  end  of  thc  vcaf  whilc  were  issued  during  the  last  license  Life  insurance  sales  in  Canada  and 

life  assornneo.  tnVLcM  hn  nv.n.na  **'^''*‘  companies  with  Do-  year  for  the  writing  of  the  folhnv-  .Newfoiindlaiui,  according  to  figures 

u a r  '.J  minion  licenses  doing  business  in  the  ing  business:  fire  1.^27;  life  I.Ot'iP.  comnilcd  In  th(>  Life  Insurance  .-^ales 


I  on  withdrawal  from  the  contract  of 
jlile  assurance;  investment  of  life 
[assurance  funds;  and  basis  and 
technique  of  sickness  insurance. 
I'our  themes  for  written  memoirs 


minion  licenses  doing  business  in  the  ing  business:  fire  1,2,..:  life  I.''t>P.  compiled  by  th(>  Life  Insurance  .-^ales 
province.  (hail  2P.2.  all  other  classes  Lltilt  Research  Iiureau  from  returns  by  IS 

One  new  provincial  company,'  'hb  lifp  insurance  fi_eld  pre-  companies  carrying  ^~''r  of  the  total 

L’Assurance  Feu  Mutuelle  de  De  Sa-  bi’nms  collected  during  IP'",  showed  ordinary  insurance  in  force,  were 
laherry,  was  admitted  by  license  decline  of  .?.22LPfiS  from  the  1P2rt  i  .?::,22,2,non  lower  for  the  month  of 


NORTHWESTERN  MUTUAL 
FIRE  ASSOCIATION 


NON-ASSft&SABLC  POIICICS 


ASSETS  S  7.653.067 


Qoser  Scrutiny  of  Applica-  are  also  provided;  treatment  of  ''"'•.'hK  1^37  and  r.  new  provincial  ''hichjn  turn  ^ 

6nns  Ic  I  Withdrawals  in  life  assurance-  cover  '‘f’b'PDbs  "bra  admitted  by  license  oxeess  of  IP,,.,  Far  ments  to  polic>  -  year,  a  reduction  of  about  .--ales 

8  Urged  risks  in  life  assurance- -  >’‘’ar  w  ith  privilege  to  holders  were  $,)2L4.3  lower  lor  the  for  .liily  1P:!S  amounted  to  .<20.12'!.- 

-  .  .  .  «:tudv  of  internal  variation  in  croons  i  sickness  and  funeral  benefits.  '’("4  which  compared  w-ith  .<:!2.:;t!L- 

k'lctoria.— Practical  elimination  of  •  'nteinai  tariation  in  groups  ,  :  The  report  shows  the  following  nao  for  .luh  1P27 

nt  n»^rGnnc•  onri  Knee  n x- !  Tnreo  provinnai  ronipanif's  hold-  i  '.)!. 


the  part-time  agents  in  urban  cen-  P'''-s"hs;  and  basis  of  indemnity 
tres  and  withholding  of  agents'  li-  allowed  for  loss  or  diminution 

censes  from  parties  who,  hv  reason  ^  professional  income. 


lo  bo  allon  od  for  loss  or  diminution  j  licenses  ceased  doinc  business 
of  professional  income.  .durinc  10.T7:  the  Toronto  General 

.■\s  a  novelty,  it  is  hoped  to  arran- ! ’'^'‘"rance  Co.,  the  Gore  District  Mu- 


of  their  occupation,  are  in  a  position  As  a  novelty,  it  is  hoped  to  arran- , .. 

to  coerce  or  influence  bnsine.ss  or  Y'tnFYriYYrance  cY  'Xe  i^rorMr  automobile  period  of  1P27.  This  represented  a 

are  able  to  obtain  information  re.  I'lCt-'in.-es  hr  leading  actuaries  'M  ^  ,  fraternal  societv  the  -^ons  of  as  compared  with  ointt^'r  in  contraction  of  $4.Pir..nno  or  about 

warding  the  financial  affairs  of  'hflerent  countries  during  the  ('on- ,  vYoY  a;,"  ----  Het, ailed  figures  by  provinces, 

workers  or  residents  are  among  the  'ceased  doing  business  ‘  '  2S.PK,  as  compared  with  10  21'-,.  in  for  tho  month  of  .Inly  with  compain- 

important  changes  recommended  by  On  the  occasion  of  the  11th  con-'  .  '  lP2fi  and  o<^'7r  in  1P35;  sicknes.i  and  five  figures  for  .tiily  1P37,  follow 

a  standing  committee  on  licensing  gre.ss  held  in  Paris  in  1P27  a  special!  Two  new-  Dominion  companies  accident  4.2,74%  as  against  4<!  02%  ;  .\iherta.  Manitoba  and  Prince  Kd- 
and  regulation  of  agents  submitted  (ommittee  w-as  nominated  to  elabor- i  were  admitted  b\  license  to  w-rite  in  1021!  and  6,2%  in  11T3.2;  hail  OK;,  ward  Island  were  the  onlv  nrovinces 


ratio  of  los.ses  paid  to  premiums  Pnr  the  7  months  ended  .lulv  21st 
collected  during  last  year  in  the  |  aggregate  life  insurance  sales 
various  classes  of  insurance  wi-ittrn:  amounted  to  $22ii.lS.2.noo  as  compar- 
firo  27.1%  .as  against  24.t!.'K  in  ed  with  $22,5,100,000  for  the  .same 


Scotland  Renevolent 
ceased  doing  business. 


One  provin- 
the  Sons  of 
Association. 


mUTCIAl.  COIMP/Bn/Y 


Solid  as  the 
Continent 


AMERICAN 

HEAD  OFFICE:  ■  B 

TORONTO,  CANADA  BH  BTS 

ALL  PROFITS  FOR  FOLICVHOLOERS 


to  the  annual  convention  of  the  .\s-  tite  I'lojects  for  fit 
sociation  of  Superintendents  of  In-  oml  alierations  of 
suranee  of  the  Provinces  of  Canada  Aduarial  Notation 
held  here.  Im;  to  draw  its  wo 


:itp  lu-ojerts  for  further  development  ‘  fire  and  misrelhineous  business  in  in  lft27;  34..5fT  in  1036;  and 
!Hi(!  alterations  of  the  International  !  the  province  and  2  Dominion  com-  1225. 


l'^!-  w-ard  Island  were  the  only  provinces  | 

in  to  show-  an  increase  last  month  | - 

.Inly  1037.  I 


Aduarial  Notation.  This  committee', 
ha;  to  draw  its  work  to  a  close  until 


Changes  recommended  in  the  re-  beginning  of  the  congress  and 


port  of  the  standing  committee  are 
as  follow-s: 

In  centres  of  in, non  population 
and  over,  no  part  time  agents  ,  shall 
be  licensed  except  for  a  probation¬ 
ary  period  not  exceeding  one  year. 

That  the  conference  go  on  record 
as  being  opposed  to  the  granting  of 
a  license  to  any  per.-on,  who  is  in  a 
position  to  coerce  or  infl'ience  busi¬ 
ness  by  reason  of  orcupation.  e  g.. 
foremen,  etr.i-Avho.  hv  reason  of  oc¬ 
cupation.  IS  in  a  position  to  obtain 


Urge  Uniform  Marine  Act 


tl'.-  firsi  working  session  of  the  con-'  V^AillUlIlI  iTlCli  IIIC 

gress  will  he  devoted  to  hear  the  ^  _  _ 

(ommitiees  report.  I  Association  of  Superintendents  of  Insurance,  in  Convention  ' 

I  ..  -  ;  Told  of  Difficulties  in  Marine  Field  Under  Existing 

Staff  AppointmenU  Circumstances 

Bank  of  >'oTa  Scotia  I  Victoria. —  At  the  annual  confer-  ■  prove  custom  or  usage. 

V  ,T.  Pox  has  been  appointed  act-  i  ence  of  the  Association  of  Superin-  ■  "For  a  further  instance,  the  com- ' 

mg  supervisor  of  Puban  branches,  tendents  of  Insurance  of  the  Pro-  mon  law  prevailing  in  the  province 

Rank  of  Nova  Scotia.  vinecs  of  Panada,  held  here  this  of  Ontario  is  that  which  exi,-»pd  -.n 

H  E,  Purran  has  been  made  assis-  w-eek.  a  request  was  submitted  by  England  in  1722.  and  that  i^  nnly 

tant  manager  at  Havana;  A.  A,  Ache- , 'hf*  Canadian  Board  of  Marine  Fn-  altered  by  statute  or  by  ru.stimi  de¬ 


1937 

British  rnlumbla  , 

.  2.Tr2.ooo 

2.8  U.OOn 

\lbprfa  ,  . . 

.  l,2i‘0.00b 

I.2-l2.hOi’» 

Sa^ka<frhewan  ... 

TH-LOOO 

l.rtlfi.rtOil 

N  a  itoba  . . 

I.S83.00'‘> 

LTp:.A'1o 

'  ntirio  . 

.  lxS.2U.00n 

I  *,12'' ,0  >0 

. 

6,636.900 

\rw  nrur«w!rk 

'-O'.OOO 

l.dOT.Ortn 

Nov9  S  ,  tl  1 

.  1 ,2  5  non 

1  .‘326.00  > 

Lo>varfl  Island  . 

22  .ono 

20.b.000 

Vet  C  Aur.dland  .  .  . 

.  .3.Di.nno 

.321. OUi'' 

form  act  in  effect  m  all  the  provin¬ 
ces  .■\s  a  general  rule,  cniitr.-iit.- 
of  Insurance  rvil!  he  construe. 1  ,ic- 
corditig  to  the  law-  of  the  .iurisriic- 


SAVINGS,  LOANS 
HIGHER  IN  JULY 


information  regarding  the  financial  'S'  'n  he  accountant  at  Havana.  '  derw-riters,  branch  of  the  5Iontreal  veloping  in  Ontario  subsequent  to 
position  of  residents  of  the  district  i  E  G.  Bird  goes  to  St  Ann's  Bay  '  Poard  of  Trade.  and  by  E.  M  1792. 

which  is  not  available  to  the  gen- '  .la.  as  manager,  ' ' '  Schauffler  on  behalf  of  the  marine  Xn  Precedent  Here 

eral  public,  eg,,  paymasters,  lime-!  p  p  Hibbard  has  been  annointed  the  inclu-  -you  will  recall  the  o  Keefe 

keepers,  town  clerks,  ete.;  who.  hy  manager  at  Minto,  N.R,  statutes  of  all  of  the  pro-  ^ud  Lynch  case  in  Ontario  a  few- 

reason  of  orcupation.  is  nntible  to _  .  •  •  •  |  vinces  an  act  similar  to  the  British  [  ,,go  .niiere  it  was  found  ne- 

give  time  and  service  to  the  public  '  |  Columbia  statute  which  in  entitled  ■  ppij.-^.j^y_  order  to  prove  the  Dn- 

throughout  the  year,  occupation  and  ["g  of  the  uniform  twisting  statute  |  Insurance  Act.'  tario  law-,  to  establish  to  the  satis- 

remuneration  to  be  taken  into  con- i force  in  the  provinces  of  Aibeita.i  suppoft  of  its  plea  for  Inrtti-  fap(jf,u  „(■  court  just  wli.i-  -,va.s 

sideration  in  considering  siirh  appli- [ Dutai-io.  New  Brunsw  ick, '  "ion  of  a  statute  relafin.g  to  marine  ,],p  pnglish  common  law  in  1792. 


cations,  eg.,  liimhermen,  pilots,  etc. 
That  the  appointment  of  desirable 
full  time  agents  is  to  he  preferred. 
Apart  from  the  standpoint  of  coerc¬ 
ing  or  controlling  business,  any  part 
time  agent  should  he  of  a  type  who 
w-ill  actively  canvass  for  business  in 
the  field  and  provide  service  to  the 
public 


Quebec  and  Saskaichew-an  ; 
form  the  basis  of  uniform  li 
tion  in  all  other  provinces. 

Pririleired  Information 


ntn'  N.R  statutes  of  all  of  the  pro-  Hynch  case  in  Ontario  a  few  i  at  Hone 

’  I  Vinces  an  act  similar  to  the  British  .  ypa^,  ;,gP,  ■n-pere  it  was  found  ne-  August 

I  Columbia  statute  which  in  entitled  ■  cc.<.aary.  In  order  to  prove  the  Dn-  throtigh 

form  twisting  statute  |  "Marine  Insurance  Act.  tario  law-,  to  establish  to  the  satis-  gian  Bn 

provinces  of  Aibeita.i  support  of  its  plea  for  Inclu-  pf  jj^p  p,-mi-t  just  wlia-  -.va.s _ _ _ 

li'io.  New  Brunswick, '  "ion  of  a  statute  relafin.g  to  marine  Ljjp  English  common  law  in  1792  _ 

Saskatchewan  should  !  insurance  in  the  uniform  insurance  (<n,„,pp,  ^ere  apparently  able  Ontario, 


[  an  !2fi,nnn  ,a2,afi4,nni  I  "c  execureo  in 

— - -  -  I  fion.s.  -and  if  thi 

T.E\T»  >:QrFT\RII  PROnTTFRS  ,  identical  then 
M’ntprloo  Irf-adinc  members  of  reaeber 

the  production  clubs  of  The  Equit- 
able  Life  Insurance  t'ompany  of!  "Some  years  at 
I'anada  are  W  G  Law-son.  Hamil  w-bicb  yon 

ton,  G  F  Keddv,  Kirkland  Lake;  !  '  Poland 

G  E  Walker,  Fort  William  and  R  signed 

T  Irwin.  Woodstock  {Montreal,  New  ' 

!  The  annual  convention  w-as  held  ' 


!  so-called  syndicate  policies  might 
I  he  executed  in  different  iiirisdie- 
fion.s.  and  if  their  law-s  w-ere  no» 
identical  then  diffeienf  results 
might  be  re-iehed  under  the  same 


For  instance,  it  Increases  Small  Compared  With 
fb.ii  one  of  the  >  June  Btjt  Well  Above  1937 

policies  might 


\n  Precedent  Here  ^  M’alker,  Fort  William,  and  R. 

AO  iTeceiieni  were  Irwin.  Woodstock 

'Tou  w-ill  recall  the  o  Keefe  (  -piip  annual  convention  w-as  held 
and  Lynch  case  in  Ontario  a  few  I  at  Honey  Harbor  in  the  last  week  in 
years  ago  ■where  it  was  found  ne-  August  and  included  a  cruise 


ne-  August  and  included  a  cruise 
Dn-  tiirough  tho  ad.bftn  Islands  in  Geor- 


Ontario,  .an  effort  might  be  marie  to 


iform  legisla- i  laws  the  (  anadian  Board  of  Marine  |  an  authority  in  1770  but  the  '“,^'■''^'>'^'1  "''M  American  Lake  Prac- 


i  Underwriters  points  to  the  sueeess-  court  held  that  Insuffirient  evidence  "  ''"stom  ‘  possible,  of  course,  tr 

I  ful  operation  of  the  Marine  Insur-  been  brought  forward  to  show  i  hindint;,  but  so  many  ad-  i  obtain  a  uniform  system  in  tho  t'ni- 

i  ance  Act  in  British  '  olumbia.  w-hich  (jie  prartice  alleged  was  in  use  J"8''nt'nt.'<  are  ni.ide  on  other  bases  jp^)  states  but  we  b.ave  the  mean.' 


!  "Borne  years  ago.  w-e  dealt  with  a 
case  w-bicb  yon  will  recall.  »he 
!  ".lohn  t  Poland  "  One  of  the  poli- 
!  cies  w-as  signed  b>  companies  in 
I  Montreal,  New  5’ork.  Philadelphia, 
I'hicago  and  Bt  Pan!  The  .Ve-a 
;  5'ork  underw-riter  w-as  entitled  to  : 
!  say  that  his  contract  was  madi*  in 
New  5'ork  State  and  that  New  York 
law  should  apply.  Similarly  the 
Montreal  underw-riter  was  entitKd 
to  rely  on  the  law  of  Quebec,  yet 
both  companies  sicned  the  same  i 
'  policy.  I 

"It  is  not  possible,  of  course,  to 
I  obtain  a  tiniform  system  in  the  Unt- 


time  agent  should  he  of  a  tvpe  who  i  desirability  of  widening  the  is  practieally  identical  to  the  Psisl-  (n  England  for  such  a  period  of  time 

w-ill  activelv  canvass  for  business  jn  [ provision  re-  ing  British  legislation  and  w-hirh  ,  as  to  make  it  a  rule  of  law-  prior  to 
the  field  and  provide  .service  to  the  privileged  information  to  considered  to  he  a  model  law.  If  [  lyp-.  In  the  intricacies  of  marine 

public  :  incliicje  information  given  an  insur- i  a  similar  act  could  he  passed  in  insurance  law  If  is  entireh  jinssi. 

An  in.surance  office  emnlovee  who  applicants  other  provinces,  it  is  submitted,  it  ,,]e_  jf  probable,  that  case.s  will 

p^p,p_,]^.  hold-  a  license  on  anniv  msuiance  and  for  agency  con- -  would  result  in  the  dealing  iip  f'f  ^  pome  up  for  determination  on  which 

fng'for  the  renewa  of  sVh  lireYe  reporiing  companies  many  uncertainties  with  which  ma-Lo  Ontario  authority  can  he  found: 

m  .1  discussed  at  the  193.  confer- ,  rine  tinderwirters  are  now-  faced,  1^^  j  ascertain  the  rorrert  u'-inci- 

shonld  sign  an  -indert.akmg  thal  he  ence  and  it  is  understood  that  a  .pe- !  due  mainly  to  eonflictions  ''listing  'jp"  ,,,  ;‘lv  It  is  neYesYrv 

lYrdatrnYTaTc^  "thYi  iVnYu^Kt'  a  special  ;  het ween  the  statutes  of  the  various  Hnglish  common  law- 

intoi  innn  .anu.u\  Jst.  coaoerning  this  proposal.  In  provinces.  nrlor  to  170'’ 

1.40,  In  the  case  of  a  new  applicant,  ,|ie  event  that  the  proposal  is  ap- '  .4  letter  was  submitted  to  the  eon-  .,  . 

insuranre  companies  should  he  p,,,„.p„  „,p  ,,nrding  of  the  provi- '  ferenee  w-hich  had  been  addressed  ,  I'  .'s  entirely  open  to  tbe  t  an.i- 

askPd  not  to  recommend  for  a  li-  p,pppntly  uniform  in  the  pro- 1  to  tbe  Canadian  Board  of  Marine  -""•'srt'fHons  to  legislai-  as 

cense  any  employee  of  their  head  vinces  of  Alberta,  Manitoba.  New  !  Underwriters  bv  F,  Wilkinson,  KC..  "'ey  -'ee  fit  ,ind  under  the  pnimipl.^ 

office  or  branch  offices  who,  m  p,,.„nswick  and  Ontario  w  ill  require  ;  of  Toronto,  and  in  which  i.s  review-  reeult.-d  in  the  Statiile  o 

their  opinion,  dne.s  not  intend  to  de-  ..adictil  revision:  if  the  proposal  is  ed  the  terms  of  the  Marine  Insur-  W  estminster.  I  am  most  dec. d-dly  of 
vote  his  full  lime  to  tiie  selling  of  n„nrnvPfi  vn...-  mmmiftpp  wp.iIH  .\Pt  rncl.nnd  on  which  "'e  '  'ew  that  the  pre.sent  si'ii.ition 


inif^nub  lo  neronie  h  iuii  nnir  oomniittcc  will  make  a  spcriol  ;  between  the  statutes  of  the  various 

at  a  date  not  latci  tlian  .lanii.u.x  Lst.  ,.pport  concerning  this  proposal.  In  provinces. 

1940,  In  the  case  of  a  new  applicant,  ,|m  event  that  the  proposal  is  ap- '  .4  letter  was  submitted  to  the  eon- 
insuranre  eonipanies  should  he  p,.(ived,  the  wording  of  the  provi-  ferenee  w-hich  had  been  addressed 
asked  not  to  recnmniend  fni  a  li-  gj„n  presently  uniform  in  the  pro-  j  to  tbe  Canadian  Board  of  M.arine 
rense  any  employee  of  their  head  vinces  of  Alberta,  Manitoba.  New- I  Underwriters  by  F,  Wilkinson,  KC.. 
office  01  branch  offices  who,  in  Rninswick  and  Ontario  will  require  !  of  Toronto,  and  in  which  i.s  review-- 
their  opinion,  dnp.s  not  intend  to  de-  ,-;)(iicai  revision:  if  ilie  prnpos.il  is  ed  the  terms  of  the  Marine  Insur- 
vote  his  full  lime  to  tiie  selling  of  not  approved,  your  cnniniittee  w-nuld  '  anee  .-Vet  of  England,  on  which 
insurance  or  to  head  offic^  agency  ipcouimend  that  the  existing  uni-  :  the  existing  British  Columbia  sfat- 
field  w-nrk;  that  where  a  license  is  -  f„,-in  w-ording  he  adopted  by  all  :  tite  is  modelled  and  w-h!cb  is  sug- 
granted  to  such  an  employee  ;  other  provinces.  I  gesfed  as  a  model  for  a  Uniform  .Net 

Y^riml''noYY^■^YdYg^wYYY'lY!'''^  Trai'fickini;  In  Life  Policies  | 

Married  >101110:1.  |  While  no  material  difference  in 

A  license  should  not  be  granfed  wording  is  to  be  found  between  ihe 


in  Ontario  that  I  doubt  very  much  j 
if  tliP  systrm  could  be  proved  pro¬ 
perly  Failing  that  anil,  of  course, 
failing  any  reference  111  the  bill  of 
lading,  w-e  would  have  to  search 
back  and  find  the  Engli.<li  inle  in  , 
effect  .as  of  1792. 

"The  Marine  In.siirnnce  Act  it.;p!f 
IS  pxtrcmel.i  helpful  in  it.s  defining  . 
sections.  They  are  simple  and  cli'ar  , 


fairly  readily-  to  hand  to  correct  the  -  previous  vear 
situation  in  Canada,  and  T  wo,,  d  ,  oovernment'  and  other  s 
strongly  urge  that  '’very  possible  ^^oppod  $2fi '-"-ib  nea  ,0  r 
step  be  taken  to  that  end.  ,  local  reported  Vn ' 

It  IS  almost  impos.sible  without  1  ,nna-. 

lengthy  con.sideration  to  deal  in  de- '  'lulv  la  io 

tail  w-it^  the  ground  covered  by  the  .  Rr.sn'r  fund— - 
Marine  Insurance  Art  but  as  w-e.,  Jiti.yia  tm.tyo 

must  look  to  England  for  the  ante-,  a . .  .m  n.t 


Ottawa  .Areo’iling  m  rbe  'nna- 
diar  chartered  bank  st.itemen'  bit- 
'uly  .savings  depose.-  totalled  J  1.622. 
(PPi  iaea  ,at  fijp  pnd  of  tl-.p  month  This 
IS  ,a  slight  increase  ove^  Line  w-hen 
$  L62'4.S1 2.9(')i4  w-.as  repoi-i(d  biir  a 
gain  of  f  5,4, noo, (4,10  or  er  .inly  19,27 
Demand  deposits  wrre  eff  .<n.Oi4(4,- 
'941'  from  the  lime  figure  and  v.o 
$ ,5.i4(4i9,Oi4n  over  .Inly  last  vear 

Ciirreni  loans  at  <7<6..’.-ii'i.7<9  w-ere 
only  slightly  above  the  .luiic  to'al  of 
<7<  5,l'7 1  ,i4i4i4  but  were  ?.52,'''4",'4'4'' 
higher  than  the  i-orresjinnding 
month  last  \-oar. 

I  .a'l  loans  in  <  anada  w-er“  onl; 
slightly  changed  in  the  monib.  b,;, 
down  ■<  t2,'4i4i4,(4rii4  ;is  r'onii>ared  v.-'tli 
Lily  21.  1927.  while  call  loan.-  ou  - 
side  I'anada  were  unchanged  from 
.lune  2i4  but  down  $2b,(4ni4,oil.i  from 
the  pre\  ions  y  ear 

Government  and  other  seeuri'ies 
dropped  $26.14140,9149  fo  .$L12,!.l'!L'9'"l 
fron4  the  total  reported  in  .Line 


prior  to  1792.  I ...o  o,  . . . 

'  "M  iihoiit  such  a  staiiite,  inarinr 
It  IS  entirely  open  to  the  '  ana- ,  jns;,,ranco  (which,  of  rnnrse.  Is  the 
dinn  jnnsdicnons  to  legisla, -  as  of  insurance  law)  L 


sections.  They  are  simple  and  clear  pp, of  onr  law,  it  should  per- 

and  permit  c-if  no  uncertainty.  hniis  suffice  to  sav  that  the  circuni- ;  ''71, 16)  i'*9.'44i  srs  ;r7 

•M  i, 1,011,  such  a  staiiite.  marine  pi^nces  over  there  were  such  .as  to  j 
insurance  (which,  of  ennrse.  Is  the  demand  this  ,  odificatinn,  and  while  !  '.or  ('Y 

olde.st  toim  of  insinance  law)  Is  problems  do  not  ari.se  in  the  cyc.yi?  4n<)  ysa  427  4‘<'' 

subject  ,0  all  the  general  rules  of  .^.,0,0  volume  yet  w  e  have  the  same  Dank  of  Ca,,  N-xa, 

(’ontrarl.  of  fraud,  illegalit.v,  etc..  ;p„pjp.„,jp.,  involved  considera- !  "J,-;'"'’ 

se,  lip  in  the  vanon.s  provinces.  In  , ions  as  pm.K  1,1  England  "  1  of  r.,n.  istyn  ms  446  is's,„ 

some  eases  by  slu'er  mistake  ilie  _  _ _ _  _ _  |  Gov  t  «nH  other 

provincial  insninnci'  acts  deal  witli  1  ‘  C-tis.tsi  1,462,117  i,4ii,:32 

matters  w-hich  affee,  marine  in siir-  American  Life  Convention  <  nii  Io,..o,  .n  run  ^ 

ance.  For  in.'-iance.  in  the  Ontario  Will  Meet  October  1 0-13  '''’■'<1  ,i4.42(' 

Act.  marine  insurance  is  defiri.eil  but  ,  - —  !  6I.420  51,2m  71, is, 

no  sections  are  to  be  found  dealin.g  j  Ehicago.  —  Dist-nssion  of  invest- j ,, 
siiecifically  w  ith  it.  I  inent  problems  will  dominate  the  '  c  urrem  Ioao*  rlaewhrrr  '  '  '  '  ^  6 

“KpftMt’Uco,  tiowovrr.  shouhl  I’ojaiinual  inoctinL;  of  tlio  Aniortran  Lifo '  m.R'ij  isi.?3t) 

rallf'fl  to  sorTion  SI  (1):  'All  Gio  1  f'onvont  ion  fo  bo  hobl  Ootobor  lu  f !  T  otni  lidbilitir^— 

terms  and  condition.s  of  Die  con  i,,  the  Edgewater  Head,  Hotel  N-.,,  4  mQ.yas  t.is6.ns2  i.’St.njs 


Demand  rfepoa 


iliey  see  fit.  and  under  Die  luineiide 
w-lii(-h  rosiilD-d  in  the  Statute  of 
Westminster,  I  am  most  decid-’illy  of 
tlie  view  that  Die  pre.sent  si'ii.ition 
should  be  corrected  and  the  involv¬ 
ed  .-ind  intricate  machinery  of  ma¬ 
rine  insurance  law  slumld  be  codi¬ 
fied. 


subject  to  all  the  general  rules  of 
contract,  of  fraud,  illegality,  etc., 
set  lip  in  the  varioii.-  provinces.  In 
SOUK'  eases  by  slii'er  mistake  tlie 


1  622  606  1,620.619  1,572  1  '  t 

(  .'M 

lie. 519  409.569  427,462 


..i.inipq  TO  siicn  an  employee  "'e  ,,([^p,,  provinces.  gested  as  a  model  for  a  Uniform  .Act  ,  .  ‘  ‘  ‘  ‘ 

.same  should  be  for  a  probationary  j  Tru'ficking  In  I  ife  Policies  for  Ihe  other  Canadian  provinces. 

period  noi  exceeding  two  years.  jr.iiiiching  i.ii  i.iie  1  oiicies*  letter  reads,  in  part,  as  fol-  I  might  give  an  Instance  yvhlcli 

Married  » 01,10:1.  |  While  no  material  difference  in  .  low-s:  does  not  (-oncern  the  Marine  Insnr- 

A  licen.se  should  not  be  granfed  '  to  found  between  ihe  --[n  considering  the  advisability  'Tnoe  .Act  but  w-hich  demonstrates 

to  a  married  woman  if,  bv  reason  of  -'"totutes  contained  in  the  Alberta  of  enacting  Icgislaiion  in  the  van-  't'^  difficulty  in  disposing  of  these 

ons  provinces  along  the  lines  of  the  '""Ders  under  the  common  law. 


,me  ,nsui.in<-e  law  siioui,,  ne  com-  j,„CP  in.slance.  in  the  Ontario 

[Act.  marine  insurance  is  defined  but 
"I  might  give  an  Instance  yvhlcli  no  .sic ions  ate  to  be  found  dealin.g 
does  not  (-oncern  the  Marine  Ins, ir-  .siiecifically  with  it. 


any  nile  or  regulation  of  tbe  De¬ 
partment.  her  husband  is  incligilile 
to  receive  a  license  in  his  own 
name. 

■Applications  from  married  women 
should  be  caiefiily  scrutinized  ,-inii 
licenses  be  not  granti'd  until  the 


and  Ontario  Vasiiranee  Acts  respect-  ons  provinces  along  Di 
ing  trafficking  in  life  insurance  poll- j  .Marine  Insurance  Act 


called  to  .section  SI  (1);  '.Ml  Du 
terms  and  condition.s  of  Die  con 


'Sonic  y-o.ars  ago,  .-,  gi'iieral  ai-cr- ,  tr.-u-t  of  iiisnrance  sliall  1,0  .set  out  heri*,  a<-(-ording  to  iont.ativ(-i  plans 


cies  and  the  statutes  contained  in  it  is  necessary  to  consider  the  back-  arose  at  Montreal.  It  iiccanie  in  full  in  tin,'  policy  or  liy  w  riling  announerd  tiy  Coloiicl 


Die  M;initoha,  .New  Rninswick  and  ground  and 


, caseins  which  necessary  ,0  value  the  si, ip  and  securely  aDached  lo  it  wln'i,  issui-d.  manager  .iitd  gem'ral 


(1?.  Rolitiiii.s, 
■oiinsel  Tlie 


766, 36h  7*5,974  71  4  66-’ 

(  iirrcni  loAn*  i-lnswhrrr 

1  5  1,652  16  1.139  I56.4(,1 

I  olnl  liiil'tlitirA — 

5.109.796  1  5  660  5  2  5,?,67.l’26 

Tntol  -  .  _  . 

1.422.497  1,1'»,6,5  16  1,796.916 


Prince  Edward  Island  Insurance  prompted  the  passing  of  the  Eng 
.Acts  dealing  with  the  same  mailer,  li.sp  .statute. 


questions  arose 


should  apply,  as  Die  hill  of  Indiiig  (-ontracl  or  (-ondition,  stiiuiialion.  voio  an  entire  da.v  to  tlie  difficult 

of  law.  the  tinf  not  Incorporate  any  particular  wairanty  oi  provision  modifying  or  uncsiion  of  mainiaining  adequate 

iplicatod.  due  rules  The  voyage  had  been  from  tlie  impairing  its  effeci  sliall  lie  valid  or  yield  on  invested  assi'is.  In  .-iddition. 

law,  that  it  Lakes  to  Montreal  and  under  the  adinissilde  in  evidence  to  tlie  lire-  ijpn rand  .1.  Perry,  pre.sidetii  of  Die 


what  law  xiiii  unless  so  .si't  out.  no  term  of  Die  IbiiaiK-lal  Si'clion  as  usual  will  de¬ 


an  enlirc'  day  to  tlie  difficult 


ll  is  locommended  that  Ihe  wording 


"In  inanv  branches 


nooAvin'ont  i-  vKiKied  -16  to  Die  nd-  "ud  Ontario  statiile.s  situation  became  so  complicated,  due  ''"If').  The  voyage  had  been  from  th 

p  V  ,  A  f  -ntin-.  c-inir  '  ! adopted  by  all  olher  provinces.  I  ,n  a  vast  body  of  case  law,  that  it  Lakes  to  Montreal  and  under  th 


visahility  of  granting  same. 

Renewal  of  License 
The  genera!  rules  apidicahl 


Rates  of  Exchange 


At  the  same  time,  the  diffeiences  in  became  vita!  Diat  that  law  he  codi-  usual  rule,  the  law  at  the  place  of  judic  i>  of  Die  insured  or  licucfii-iary.' ;  M.9,..:,.'ichusetls  Mutual  Life,  Spring- 
wording  are  so  Inconsciiiientiai  Ihatlfipci  and  reduced  to  simple  form  de.stination  should  apply.  It  w;is  at-  ‘-it  will  ri'adily  lie  oh.served  that  field,  .Mass.,  will  speak  in  the  gen- 


the  licensing  of  agents  sliall  be  aji-  ha,  New  lininswick  and  Priiu-e  Ed-.,,,  all  w-ho  might  be  interested.  ktccordance  with  .Aineiican  Lake  snraiice  from  the  opeiating  juiri  of  vi'stmenis."  j  nomac.'i 

plied  in  considering  a|>plication.5  for  ward  Island  change  tlie  wording  of  “The  leading  instance  is  prohahly  I’r<4ctice  but  this  was  (ii.^piiied  by  ,hi.6  section,  ll  probably  i.s  aiijilic’-  Simcc.ss  experienced  last  year  with 

renewal  of  license.*  w  hen  theie  has  tiic-ir  sictiites  until  next  general  re-  ihp  Ei  iminal  Code  which  provides  I  M'f  owners  of  the  vessel,  and  it  had  able  lo  marine  bn.siness  although  I  a  plat,  of  rearranging  Die  geneial  VaA '/i-Mf, 

been  any  change  in  Dk'  s'atns  or  vision  of  the  statutes  in  those  luo-  an  almost  comiileie  codification  of '  Di  he  admitted  that  American  Lake-  think  it  is  safe  to  say  It  was  never  |  sessions  and  .section  meetings  over  Irani'- 

occupation  of  .1  licensed  agent  dm-  ^  vinces  01  until  some  similarly  con-  jaw  and  which  seldom  require.s  any  Practice  liad  not  been  so  Diorough-  intended  to  affect  that  .siih.icct.  a  four-day  iierioci  insti'ad  of  the  odciuni 

ing  the  term  for  ivhich  the  la.st  li-  venient  oiiiiortiinity.  (reference  to  anvDiiiig  otlter  than  ly  unci  completely  in  use  for  such  a  Other  (Htsenre  Instances  I  five  days  employed  in  past  V^ais.  -  j 

cense  w-as  isseucl.  !  ,.i,.pnsir.«  Restrictions  'ho  statute  and.  'of  course,  ca.ses  period  of  time  as  to  make  it  a  rule  .^..without  ciirtailing  any  of  the  u.-ual  n.p.Ad""' 

Upon  application  for  renewal  of,  tried  after  the  pas.sing  of  the  stat-  of  law-  Aloreover.  Montn'al  is  Ihe.  where  the  orriin.KV  insur- 1 M'"""''’-''.  "i  adop- (  .si'.-.m  . 

license  the  superintendent  should;  It  is  recommended  that  resident  ‘  ,|,p  -piip  ("rinimal  Code  did  not  destination  of  so  many  cargoes  ■  ‘  ‘  '  mi-ht  nffe-t  nvirlne  in  s""'*"  ri;'"  'his  yi'.-ir  .  G'-ri,i,.-iv  . 

take  into  consideration  the  record  licen.<ing  restrictions  insofar  as  li- ;  away  with  certain  common  law  carried  under  hills  of  lading  '•k'"''-  o,-,  u  impossible  to  11*^  in'  CTAnv  ' 

of  the  applicant  during  Ihe  preced-  censing  is  conceruc'd  should  he  done  offences,  hut  with  respect  to  the  porating  other  rules  that  no  custom  ‘  ,,  ’  .  •_ ‘_,y  A  ...y  i,  yi,.’,]  meeting  all  day  .Monday  and  Tiies-  nAnii.xrk 

ing  year.  ilaw  ay  w  ith.  It  is  suggested  that  '"  matter.*  which  were  dealt  with  in  t>P  seriously  alleged  '  tharf'ithnr  the  various  provimAA  1"  "nd  11.  Tiie.sday  , ' '-vh<- -lov, 

Arraiiceiiieiits  P.efyvpeit  rroiiiiccs  i  deicrmniing  the  license  fee  for  non-  ,jie  .Act  it  is  c  omplete.  Similar  codes  "The  A'ork-Antw  erp  Rules  could  o„„.-if(A..ii',-  av,'i,i, L  niA.-in,'  devoted  t(,>  the  all-day  meet- ; 


ipit  rec-oin mended  tliai  Manito-  w-here  it  would  he  readily  available  'empted  to  make  the  ariiiistmenl  in  with  ni 


all  w-ho  might  be  interested. 

“The  leading  instance  is  prohahly 


.-Vineiican 
was  (ii.spiP 


excepting  marine  in-  c  ral  meeting  ou  the  sub.ject,  ‘‘In¬ 


surance  from  tho  opeiating  ii.iri  of  vi'stmenis." 


Snece.ss  experieneed  last  year  with 


ing  the  term  for  ivhich  the  la.st  li- j  venient  o,ii)ortiniity.  (reference  to  anytliing  otlter  than 

cense  w-as  isseucl.  Resident  Licensing  Restricfii.iis  'ho  statute  and.  of  course,  ca.ses 

Upon  application  for  renewal  of,  tried  after  the  pas.sing  of  the  stat- 

license  the  superintendent  should;  It  is  reconimended  that  resident  '  ,|,p  -piip  ("rinimal  Code  did  not 
take  into  consideration  the  record  licen.sing  restrictions  insofar  as  ;  do  away  with  certain  common  law- 
cant  during  Ihe  preced-  censing  is  conceruc'il  should  he  done  '  offence.*,  hut  with  respect  to  the 


reference  to  anytliing  otlter  than 
the  statute  and.  of  course,  ca.ses 
tried  after  the  pas.sing  of  the  stat- 


nuii-iesidcnt  ,,,.p  „,p  s;,,p  pf  ociods  .Act  not  he  considered  as  no  reference  ■ 


of  the  applicant  during  Ihe  preced-  censing  is  conceruc'd  should  he  done  '  offence.*,  hut  with  respect  to  the  porating  other  rules  that  im  custom 
ing  year.  ijaway  with.  It  is  suggested  that  '"  inntfer.s  which  were  dealt  with  in  could  be  seriously  alleged 

Vrraiigeiiieiits  Refyvpeit  I'roiiiii-es  i  doiermniing  the  license  fee  for  non-  |jip  .Act.  it  is  complete.  Similar  codes  "  The  A  ork-Antw  erp  Rules  could 
When  an  a-enfs  license  is  .siis-  •'"PUL'.  tf'‘‘  "uii-residcnt  ,,,.p  „,p  s;,,p  pf  Goods  Act  not  he  considered  as  no  reference 

nended  or  revoked  in  one  province;"^''"'  '’p  '•p>1""p‘1  I"  P">'  "'p  .-md  in  the  Bills  of  Exchange  Act.  "'as  made  to  them  The  English 

fnr  '.Y,se  sm-h  -i sh.Y Ic  in,  be  ' ' Province  where  common  la w.  if  applied,  would  reach 

crranipri  •  in-pnA  in  another  nm-  "SP"'  dpsiies  to  transact  bnsi- ;  Had  Become  (oniplunted  different  result  from  American 

f(r>p  ri.iHno  iiio  npi-iriH  nosnpii  iiiilc's.s  t hc  pi'ovincc'  whcresuc'li  "It  w-as  considered  that  the  law-  i„aKp  practice,  while  the  Quebec  code 

=irn^  whpnA  lecpii  e  his  been  iK'!'  "seiil  was  licensed  charged  agents  dealing  with  .Marine  Insurance  had  jaid  down  certain  rules  for  valua- 
a'  n.-pn6o  ^h’lnM'from  the  province  w  liere  such  agent  ,  become  so  complicated  and  so  diffi-  ,ioji  hut  not  sufficientlv  to  enable 
manently  revoked  a  license  should  n  I>,.-1>-  '  enU  .e  flnO  ilm,  so  far  as  i-Pasnn-  .u-  . .  u _ -rn- 


[away  with.  It  is  suggested  that  in 
deicrmniing  the  license  fee  for  tion- 

re.suloiit  agents,  the  nun-resident  .^re  loiinn  in  me  o:iie  01  iioons  .-\ei  *i>'i  f-n-v,  thpjr  ,„iprations  or  '"  - 

agent  slioiild  he  requiri’d  to  pay  Die  ,,^p  gjlls  of  Exchange  Act.  "'as  made  to  them  The  English  .  ^ppjai  6,afMtp  he  ennete.V  rndiistrial  .Section  ; 

liconsi'  tee  of  the  iirovince  where  *  1  common  law.  if  applied,  would  reacli  '  j' ^  j.  '  ,  =»nr,.-ec  o  morning  and  afte 

siieh  agent  (le.sires  to  transact  1,1, si-:  Had  Become  (  on, plicated  a  different  result  from  American; 

iH'ss  unless  the  province  where  such  "It  was  considered  that  the  law  i,ako  Practice,  while  the  Quebec  code  - "  Hif  •  th  1-  -  t  ' t-  '  Aeen^'y  Sectir 

asent  was  licensed  charged  agents  dealing  with  Marine  Insurance  had  ]ai(j  down  certain  rules  for  valua- ’  '  so  o  co  \  ^  e  ^  ,  forenoon  of  W'ednoi 

frtun  the  province  wliere  such  agent  j  become  so  complicated  and  so  diffi-  tjoji  hut  not  sufficiently  to  enable  :  1^^'’  necessan  requ  r  i  ^  *  a  generat  session  w 

desiies  to  tian.suet  business  a  liigli- (  cult  to  find  that  so  far  as  reason-  [he  adjustment  to  be  completed.  The  1  A'* ,  '“''p  **  'pnded  by-  most  of  i 

er  fee  In  sucli  event,  the  agent  ably  possible,  that  case  law  slioiild  result  was  that  a  settlement  had  [p  '  "‘"pP  Pi-^^P  ^  rier  ^  g  '  %lals  H  W  ytnnn 
wouid  tlipu  liavp  to  pay  the  higher  should  he  codified  and  set  out  in  as  pe  made  based  on  a  compromise  he- oT,a  «  (""'nager  of  the  G 

fee,  [simple  form  as  possible  in  a  statute,  tw-een  the  Quebec  code  provisions  , '’A  Man.  w" 

Oppose  Xotes  Tu  .V?ents  and  the  Marine  Act,  1906,  i.s  the  re-  and  the  rule  under  EngUsh  law  (  Y  -nti -r-, -t  Ai  !  '  i '’tT'<'’m.'4n  The  gene 

T„.',  ,hl..  c'n,..,enr,.  ^  ,  n„„h,  „  SiX.m  Co, .Id  W  ,-r„„.d  “"1'^'..';  '' '  H,..  ’ 


Other  Oltscnre  liisfaiiees 

"There  are  so  many  oli.sciire  in¬ 
stances  where  the  oi-riin.iry  insur¬ 
ance  acts  might  affect  marine  in¬ 
surance  Dial  it  is  impossible  to  list 
them  ail.  and  in  my  view  it  is  vital 
that  either  the  various  provincial 


and  in  the  Bills  of  Exchange  .Act. 

Had  Become  (  ompliented 


was  made  to  them  The  English 
common  law,  if  applied,  would  read, 
a  different  result  from  .American 


ness  unless  the  province  where  siicl,  "It  w-as  considered  that  the  law  i.ake  Practice,  while  the  Quebec  code  , 
agciil  was  licensed  charged  agents  dealin.g  with  .Marino  Insurance  had  laid  down  certain  rules  for  valua- 1 


not  be  granted  in  another  province 
until  the  application  has  been  I'or- 
mally  considered  l,y  an  advisory 
board  or  otherwise  thorouglily  in¬ 
vestigated  and  approved 

Reh'afing  end  Twilling 


desiies  t 
er  fee 


tran.sact  business  a  liigli- ;  eult  to  find  that  so  far  as  reason-  [he  adjustment  to  be  completed.  The 
In  suiTi  event,  the  agent  ably  possible,  that  case  law  slioiild  result  was  that  a  settlement  had  to 


five  days  employed  in  past  ‘  .SwAirl 

without  curtailing  any  of  the  u.-ual  iinii„nd 
program  features,  resulted  in  adop- (  .6,'.'.in  . 
tion  of  Ihe  saini'  pl;in  this  ye.-u-  , 

Tile  la-gal  Section  will  liold  its 
meeting  all  day  .Monday  and  lues-  n(-nTi,9ri 
day  .  October  19  and  11.  Tuesday  ''vhc  .l 
will  he  devoted  to  the  ail-day  "'^et- ( 
ing  of  the  Financial  Section  The  '  Austn., 
Industrial  .Section  also  will  hold  linns  K 
morning  and  afternoon  sessions'}.'’"  , 

Tbe  .Agenr-y  Section  will  meet  the  - 
forenoon  of  M'ednesday.  this  ?’9ing 
.a  g'-'neral  session  which  will  be  at-  j 
tended  by  most  of  the  visiting  offi-  | 
rials  H  \V  yfanning,  co-goner, al  Ottai 
mamiirer  of  the  Gre.at-AVest  Life,  o,,c;  [jn 


n<»nMi.^rk 
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DOdiQ  r  -  ■  j  Opinise  Notes  Tu  .Agents  and  the  Marine  Act,  1906,  is  the  re- 

vestigated  and  approved 

1  -I-  -  4-  That  this  conferenre  go  ou  record  -'UU- 

Rphafing  and  Jwisliiig  I  _  opposed  to  the  pi-actice  of  (  "This  statute  embodies  only  some 

It  is  recommended  that  the  ''Drd-|]jjp  insuranre  agents  accepting  md  not  all  the  legal  principles  and 
mg  of  the  uniform  rebating  statute  m-.tes  made  payable  to  the  agent  in  !  rules  of  marine  insurance,  and  its 

contained  in  the  .Alberta,  f'!'')''''"'  payment  of  premiums,  or  any  part  language  is  so  roneise  and  geneial 

Quebec.  New  Brunswick  and  Mam  ■  [hereof,  and  that  the  companies  be  i 'liat  its  full  import  and  meaning  can 
toba  Insurance  .Act  should  form  the  [’p  p,-ohihit  their  agents  from -"carcely  he  understood  without  re- 

basis  of  uniform  legislation  in  all  ,  [a'jjjng  notes  for  premiums  and  re-  ferring  to  the  existing  law  which  it 

other  provinces.  I  quire  that  any  such  notes  be  made  (  "as  intended  to  express  or  to  the 

It  i?  recommended  that  the  "ord- ,  [o  the  company.  i  outside  cases  from  which  that  law 

I  .  .  ...  I  w-as  evolved  Moreover,  it  is  some- 

— : - — -  -  -  - I  General  Reconiiiienilations  ' . tn  xiiiptbcr 


id  the  rule  under  Engl'sh  law  j  ^ninp  pvtrpmplv  -nti -fi -toriU-  ichnlrman  The  general  sessions  pro- 
loiiht  If  System  roiild  he  lYnred  '  la  h  *"  ^  a  .  ai-  '"^"'“ver.  w-ill  start  M’ednesday 

"Ti'  '  V,  44  i  need  o  dls-  aft^moon,  continuing  through 

"M'ere  such  a.  situation  to  arise  In  cuss  the  desirahility  of  having  a  uni-  xbursdav.  with  President  Harry  R 

- -  ■  -  "  - - -  Wilson  presiding 

O  1.  /*  J  Cx  X  _  X  PTi^ciitive  session  will  be  held 

Dan/Z  Ot  Canaaa  statement  Wedn-'s.Iav  night  and  the  annual 

_ _ ^  formal  banquet  and  dance  will  be 

Thursday  night. 


forenoon  of  Wednesday,  this  being  C T- _ X  .1 

,a  g.meral  session  which  will  be  .at- j  trend  J  OWards 

tended  by  most  of  the  visiting  offi-;  Treating  Railway  Ties 

rials  H  W  yinnning.  co-gone,-,al  Ottawa.—  The  .servic  e  life  of  vari- 
mamiger  of  the  Great-We.st  Life,  o„s  ,,mhers  used  for  railwav  ties  in 
W  innipeg.  Man  .  will  preside  as  i'anada  has  been  incre.a.sed  from  tw  o 
chairman  The  general  sessions  pro-  [(,  four  times  as  a  result  f>f  preser- 


ot.her  provinces. 

It  is  recommended  that  the  word 


w  as  intended  to  express  or  to  the  I  The  weekly  statement  of  the  Bank  of  Canada  shows  a  gain  of  $1.76.5.- 
oiitside  cases  from  which  that  law  |  3-52  in  Dominion  and  provincial  short  term  securities.  Dominion  gnxern- 
w-a <5  evolved  Moreover,  it  is  some- '  "lent  deposits  down  $4, 836, .515  and  chartered  bank  deposits  up  $7, 1127.142 


w-as  evolved  Moreover,  it  is  some-  . . 

'  times  left  in  doubt  as  to  whether  ,  F'or  the  first  time  the  statement  reflects  the  redemption  hv  the  Dominion  >  New-  Brnn.sw'ok  Woed-Wnol  (-omranv|  service  on  the  various  nil 

I  the  law  was  intended  to  be  altered  I  government  of  that  portion  of  bank  stock  heretofore  held  by-  the  public  j  '7  observation  over  a  per- 

;-!and  accordingly  the  Marine  Insur-  Compared  with  the  previous  year  Dominion  .and  provincial  .short  term  ;  ‘‘’O-  Le- ,  w,K  me't  x  J  iod  ..f  ve.ars 

s  I  ance  Act  must  he  regarded  as  a  sort  I  securities  are  up  $81,757,866  while  other  Dominion  and  provincial  securities  :  x.,p„,„v  f.  i  ;.xp.',-tc;i  thi-  [  '  anadian  r.ailwavs  purehase  from 


per.  however,  will  start  Wednesday  '  vative  treatment  methods  developed 
afternoon.  cantimiiiig  through  bv  the  Forest  Products  I  ahor, atones 
Tbiirsdav.  with  President  H.arry  R  of  the  Department  of  Mines  and  Re- 
\\  ilsoii  presiding  sources  Experiments  have  been 

An  executive  session  xviR  be  held  i  onducted  ox  er  a  number  of  y-ears, 
W  siin-'Mia V  night  and  the  annual  xvith  particular  attention  to  those 
formal  banquet  and  dance  will  be  species  not  rc.idily  penetrated  bv 
Thursday  night.  |  preservatix es.  .A  complete  small- 

.  "5  -  .  scale  treating  plant  is  used,  which 

>E»  I\Dl  SFRT  FOR  \.B.  permits  the  experimental  treatment 
Saint  Tohii  -  Th-'  new  plan*  of  th-.- ,  of  the  ties,  after  xvhich  they  are 
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It  is  recommended  that  the  fore-  |  the  law  was  int 
going  rulers  lie  approved  by  the  con-  [  and  accordingly 
ferenee  as  minimum  requirements  I  ance  Act  must  h 
for  ill  provinces  but  that  apy  pro- I  of  partial  code. 

[  Vince  hr  free  to  adopt  such  addi-  j  "The  act  codif 
tional  regulations  as  the  local  con- [  ciples  of  law 
[ditions  in  any  .such  province  le-i-sively  to  marine 
i|iiii(>,  I  not  lay  dow-n  r, 


"The  act  codifies  only*  those  prin¬ 
ciples  of  law  which  relate  exclu¬ 
sively  to  marine  insurance.  D  does 
not  lay  dow-n  rules  yvhich  apply  to 


dropped  $41,140,714.  Notes  In  circulation  are  up  $1.7.462.178,  Dominion 
government  deposits  up  $16,110,798  and  chartered  hank  deposits  higher 
by  $30,229,593.  [ 


'  Tliat  any  l  egulation.s  concerning  |  rontraets  in  general,  such  as  those 
agents  devised  and  adliercd  lo  by  |  relating  to  such  special  siibjcct.s  as 
I  .-i.ssoi-ialions  of  comiiaiiics.  or  agents, !  the  duties  of  tlie  master  of  a  slii)), 
or  of  boDi  comliiiied,  should  lie  1  salvage  or  general  average.  .All  such 
I  Iransmilteil  to  Die  various  depart-j  iiiaDers  are  excluded  liecaiisc  they 
i  ments  of  insurance.  |  more  properly  belong  to  other  de- 

!  'I'hat  the  deiiarl ments  of  insur- j  partmeuts  ot  law  siu-li  as  the  law-  of 
ance  should  compile  annual  stalls- 1  contract,  the  law  of  shipping  and 
;li(-s  on  a  liasis  to  be  agrei'd  tijion  ;  navigation,  prize  laxv  and  iutenia- 
coneerning  tlie  nunilier  of  iiisiiraiiee  i  Donal  law. 

agenls  licensed  in  their  ruspeciivel  “Witlioiit  siieli  a  statute,  a  court 
firovince,  and  forward  them  to  ilie  [  must  look  to  the  general  law  of  its 
i-oimniiteo  not  laier  than  .Inly  Lsl  in  ;  jurisdiction,  and  speaking  gi-iu'rally 
eacli  year  in  order  Dial  a  report  :  Die  law  of  eoiitraet  would  aiiply  to 
may  be  .-siibinil  I  ed  lo  Du;  next  ton- (all  insuram-e  policies  e.\ce|iDng 
ferenee  of  tin-  assoeialioii  xvliere  some  partii-iilar  rules  become 


AS.SF.TS: 

Aug.  ,0th 

Aug.  17th 

Chance  in  week 

Change  in  ve?  • 

1.  Reserves: 

$ 

$ 

8 

$ 

Gold  rolr.  and  bullion .  .  . 

Silver  bullion .  . 

ISO., 583.9.59 

180.669,704 

4- 

50,74.'. 

4  1.102. 

~  2,5.'8.'x.‘4  ■ 

Sterling  and  I'.S.  funds . 

24.872, si  i 

24,8.S6,712 

.516,0)9 

4  J6:.26i 

Gold  .Stand.  Countries . 

t.OJfi 

012 

— 

124 

205,457.216 

204,‘<07,328 

4r)V.‘»w.s 

—  9r‘8.-‘2.6 

2.  Subsidiarv  Coin . 

322,;t48 

8;M,7'.(» 

-T 

12,422 

i-  l.’iO.U 

1.  Advance  to  governments,  etc . 

it.  Invt^stments: 

(a>  Lorn,  and  Prov.  short  term 

securities  .  . 

(b)  Other  Iiom.  and  Prov. 

121,3,56,234 

123.611,876 

1.78.' .6  12 

^  81.T.57.R66 

securities . 

fci  Other  securities . 

53,036,38  4 

52,726.087 

““ 

31!. ,3  17 

41. ’40. 711 
n.0O2.02H 

Total  investment* . . 

174.412,616 

r.6..‘l78,86-t 

+ 

L'  66.246 

-  2.*.6i:.,126 

111  *h'7  xiriiio.v.  !*  !;  I'.xp.'.-ti'ii  th)'|  '  anadian  r.iilxvays  purchase  from 

ino.s'  of  'ho  oiitp'it  will  bo  oxporto.i  I  nine  to  twelve  million  ties  annually-, 
to  Europo.  Tho  ,,ro6'd-'nt  of  'ho  .oim  j,,f  \v|,u  h  .some  four  million  receivi' 
p.onv  Is  I'avid  preserxatlve  treatment.  To  treat 

It  TI  Hiirrlo;  Khose  ties  SO  ns  to  increase  their  .sei- 


Unnfi  Clfnrin as 


BudI;  ••luari'ij;  !•;  v:o>  k  un-. 

Xmeu-xt  l.Slh  atit]  witlj  a  v>'ar  ;i 


8 

I12.3r.K(DM 


Bank  i)n‘miy«‘s 
.Ml  otIuT  assfUs 


TOTAL  ASSETS 


Ottawa  .  , 
r»  Ifan'il'on 

8  Lii'hIoh. 

UalifiM  , 
10  ralijH’V 


i:.*4K4.o 


IH.hiJJ.OS'* 
4.0  2  2  5 


^XCVVUUK  S  I.ABILITIKS: 


■renee  of  Du-  assoeialioii  xvliere  some  partii-iilar  rules  become 

Thai  Die  govern iiieiit  of  each  pro- ;  :ip|ili(-able  iliroiigli  long  usage  and 


X  ince  be  asked  to  jirovide  iiroper  .Li- 
i-ilities  fur  the  licensing,  siipi-i-.i- 
,  Sion  and.  regiilaiion  of  insurance 
[ageiils,  it  beina  the  opinion  of  D.is 
i-oinniiitee  that  any  additional  ex- 


ide  iiroper  .Li- '  ciistoiii.  lust  liuxv  siicIi  usages  or 
ing,  sii|)(>i-.i-  ciisloms  could  be  (-i-faled  in  stales 
of  insurance  or  provinces  i-e(-enD.v  tornied,  or 
pinion  of  Diis  xvliere  there  is  little  case  law  on  Die 
idditional  ex-  siibjeei,  it  is  difficult  i"  say  For 


1.  <'apitRl  palii  up  . 

fun<l  . 

Not«*s  itt  cirAnjiutiori . 

I.  1 

iR*  Ooniinior.  . 

'I>'  I’rovint  ial  . 

Oharforc'd  bank*  ...... 

•I)  Other  .  ... 

TftTALS  PKPOSITS 
■ .  LiahiUtipp  pavahir  abroad 
'  .VI!  ether  liabiliMef 

TOTAL  LIABILITIES 


10,100.000 
1.34H.414 
LVM  00.200 


r-.ooo.uoo 

i.a-ixS.-iM 


:i2.no2.4i3 

peiisr  entailed  will  be  met  by  added  instance,  there  is  probably  so  little,  .  .vi*ctherhabih''i?f .’  :.651.2I6 

revenue  ofitaiiied  from  the  licencing  marine  insurance  l.aw  involved  in  :  '  ; — 

^qf  per.-ons  presently  acting  as  in- ,  the  province  of  Manitoba  that  it  |  a-d 

'  suranee  agents  without  licenses.  'would  be  almost  an  impossibility  to  j  cent  the  previou*  week  and  oS.se  per  ceat'the  preceding  ye 


:i4.no6.e2'> 

".19(1.3,5' 


1,686, 2a!» 

1-  30, 3(10.8:.,, 

ll 

Saint  Jiihn . 

1.781.  23 

l.K  6,^Li 

12 

v'j-'ter.a . 

1.601.140 

I.T2H.1  !  i 

13 

Ri  gir  ii 

2.898.432 

2,943.82.s 

.7,100.000 

.5.100.00(> 

ll 

Ktlin'inton 

3.780.1.3! 

3,913.23, 

-4  604.6.'H 

J5 

Brutilfurd 

781, S43 

88  1.462 

532.887 

‘  17.462,178 

1*: 

Putfrlm'ourli  ,  . 

r 37.0  2 

630.: 16 

22 

l'9rt  William 

'61.,  7' 

726. '*34 

4.836.515 

I6,110,7'.*8 

23 

.^lu  rbii  ok<' 

64  1 .607 

767.816 

2‘> 

Mottfif  .I.nw 

.M0.151 

661»,36S 

7.027.143 

■  •  .-Ki.yg 

30 

N»\\  \Vr«tfnin}*te 

612.856 

691.122 

1H6.417 

T  6'i.L.;n.*. 

•’ll 

Sasketotin 

1,1-58,100 

1,187,61!* 

35 

Mfincton  ,  . 

700.'  HI 

7.58,010 

9.001.31? 

•  14. '31. MO 

36 

Cl-ntham 

,70,386 

.5.39,216 

12 

Narnia 

'O’.nro 

442.5S-5 

4.24'*. 141 

l,6TO.fl2‘ 

382 

fu-lbor'- 

J. 00", 394 

9.S9.626 

*. 

- - 

,’.0-1 

Medicine  Ha^.  . 

l?n,"2o 

7.74.061 

1.6;  6. 2.5“ 

-  39  36.''.S53 

Brardtir. 

346.3*3 

301,864 

comnared 

wRh  00.36  per 

27  citie, . 

279.339,091 

.322.466.930 

n  Vico  life  twelve  large  treating  plants 
liaxe  been  (onstnicted  at  strategic 

_ points  a(-ios.s  tlio  Dominion.  Tbe 

k  1-9  :  lies  lire  idaced  on  small  trams  and 

x-.-ar  .1;: .  I  ,.„,i  i„||,  steel  eylindci  s  '.vlieri' 

19-1-  Mbey  are  iinpreiinatod  ivilli  lueserva- 
?  „ 'lives  under  luessure.  Tlu-  presi-rva- 

'l>!;i(-I!,'(':iT creo.sole  (diluted  yviili 
ioisKEKi-,  Kill-  or  (-rude  oill  and  zinc  cliloride. 
il'ilis'sSs  ^'"ce  zinc  chloride  is  a  Wiuer  soluble 
,5.'36.E2T'  ‘  salt,  it  is  leached  out  in  wet  bu-a- 
'**  is  Tcs- 

*  irict(>(l  mainly  to  ponious  of  the 
4,(1  (1.(1  <)  Pi-a  'rie  I’rox  iucos  which  have  a  low 
I'tzh  1 -4  '■''ini'‘'iH. 

s'.fitai-ic.s  I  .MDiough  fifteen  species  of  timber 
liaxe  been  used  for  raihxay  ties  in 


l(i(-k.  yellow  birch,  bard  maple,  and 
beech.  Hai-dxvoods  such  as  birch, 
inapl'’,  and  beech  arc  not  used  un¬ 


years  With  a  service  life  of  Dventy 
to  tyventy-five  years  when  treateii. 
It  IS  noyx-  possible  to  use  these  and 
[other  non-duiable  species. 


I  Fit  r  iPiAiHLfAL  MUfTTREALr'^tnjOTr  “ze;  ts38 


The  World  Wheat  Situation 


PERCENTAGE 


Ontario  Government  Seeks 
Better  Offer  From  Syndicate 
on  Lease  at  Sturgeon  Falls 


TOTALSHIPMEKTS 


cumulative:  RCEORD  O" 

WORLD  SHIPMEI^  OF  WHEATAND  FLOUR 

BV* 

COUNTRIES  OF  ORIGIN 

{BROOVUAlXa  RCV'SED  F-GUSES) 

^  1937-33 

LEGB^D  f-f 

MAMEP'CA . y^^/z/Z/A  r~ 

APGt'TlNE _ r-1 

AUSTRAL'* _ TT::..-:3  ■-( 

RUSSIA _ r-| 

0T>1£.R  COUMTRIES.i - J  r1  ■  --i 


American  Dealers  Ask  That 
Imports  From  B.  C-  Be 
Definitely  Marked 

PROTEST  TO  WASHINGTON 


Toronto.  —  An  apparent  deadlock 
was  reached  this  week  in  connec- 
i  tion  with  the  proposed  operation  of 
the  Sturgeon  Falls  mill  of  Abifibi 
Power  &  Paper  Co.  Ltd.,  by  a  local 
sjTiflicate  on  a  lease  basis- 
I  Announcement  was  made  by  Wal- 
'  ter  Cain,  deputy  minister  of  lands 
{and  forests  for  the  province,  that 
I  the  syndicate  negotiating  for  the 
lease  must  improve  upon  its  offer 
before  the  department  or  the  re- 
I  reiver  for  the  company  would  ap- 
!  prove  any  deal. 

I  Within  the  last  ten  days,  Mr. 
Cain  said,  the  group,  which  has  been 
promoting  a  plan  for  rehabilitattng 
the  plant  for  production  of  ground 
wood,  had  made  a  new  offer,  but  it 
was  held  insufficient. 

“More  substantial  financial  back¬ 
ground  must  be  provided  before  one 
can  be  assured  the  project  will  not 
meet  with  failure  in  its  initial  stages 
and  those  persons  who  have  sub¬ 
scribed  .jilOO  or  so  each  lose  their 
money.”  he  said.  When  a 


DISTILLED  AND  SOTTLCD  IN  CANADA  BV 

MELCHERS  DISTILLERIES  LIMITED 

MONTREAL  AND  B  E  R  T  H  I E  R  V  I  L  L  E 


Hepburn  Throws  Wrench  Into 
Waterway  Plans  of  Roosevelt 


But  the-  average  Canadian  will 
doubtless  weigh  the  various  aspects 
of  the  question  before  signifying 
his  approval  of  the  project,  the  un¬ 
certainty  of  the  expense,  even 
though  the  Welland  Canal  cost 
stands  to  the  credit  of  this  country 
in  the  proposed 


reason- 

^  I  ^  I  ably  substantial  proposition  was  ad- 

'  i  /  I  '  !  vanced,  ihe  minister  would  be  glad 

■  i  approve  the  deal,  he  added. 

0 Advices  from  Sturgeon  Falls  quot- 
I  ed  a  spokesman  for  the  syndicate  as 
I  stating  that,  unless  the  Ontario  Gov- 
I  ernment  approves  within  24  hours 

—  - - J  1  plans  of  a  district  syndicate  for 

Even  in  the  event  that  j  using  the  old  Abitibi  Pulp  and  Pa- 
e  occurs  to  the  South-  Per  mill  here  to  produce  ground- 
ere  crops,  the  effect  I  wood,  the  syndicate  will  take  up  an 
pronounced  upon  the  i  option  on  a  mill  site  just  outside  the 
situation  since  export  town  limits. 

ilready  In  sight  in  the  ’The  syndicate  offer  consisted  of 
nisphere  to  take  rare  S12.000  a.  year  rental  of  the  plant 
s  total  requirements.  'rnd  part  of  the  taxes  and  insurance 
imnetition  among  the  premiums.  Of  that  amount  JlO.ono 


apportionment  of 
costs,  the  harassing  problem  of  the 
railways  and  the  possible  effect  of 
the  waterway  on  their  revenues,  the* 
present  and  prospective  pow-er  situ¬ 
ation  as  emphasized  by  the  Ontario 
government  the  doubt  about  return 
cargoes  along  the  route,  etc.  Un¬ 
doubtedly  the  waterway  with  its 
proposed  power  development  is  not 
such  an  immediate  necessity  to  Can¬ 
ada  as  it  is,  or  appears  to  be.  from 
the  attitude  of  the  government  at 
Washington,  to  the  United  States.  In 
any  event,  whatever  may  be  the  in¬ 
clination  of  the  Dominion  govern¬ 
ment  as  hereafter  disclosed  the  at¬ 
titude  of  the  Ontario  government 
seems  to  offer  a  formidable  barrier 
to  any  early  agreement. 


ntt;nv a,  -Since  the  early  part  of  month,  t 
.August,  world  wheat  prices  have  ■  was  rais 
rc.^iimcd  a  fairl>  sharp  d-nwnward  i  the  Uniti 
moLpment  in  continuation  of  the  {  million 
price  a(ljti.«tment  oeeasioned  by  in-  i  bushels  I 
creased  .«iipplie.s  of  uheai.  World  month  at 
production  of  wheat  In  193S  contin- I  ate  of  C; 
lies  to  appear  at  ipcord  proportions,  will  he  n 
with  the  most  recent  estimates  Indi-  j  condition 
eating  .a  tot, a  I  production  of  4,227  C.anada  a 
million  hii.shcls.  cxcltisivc  of  the  U.  ;  highest  a 
S  S  R  and  Cliina.  Tlie  larger  volume  |  suggests 
of  wheat  production  in  HCt''  i.s  dis-  any  in  tl 
'  tribiited  both  among  exporting  and  .  dition  to 
j  importing  ronnrries.  With  increas- ;  ican  prod 
.  eti  production  this  year  in  the  Eti-  exporting 
ropean  wheat  importing  eonntries  as  ^  combined 
,  a  whole,  only  the  de.sire  to  acquire  bushels.  ,i 
and  maintain  security  reserves  in  of  last  vf 
several  of  the  eoiitries  is  apt  to  rai.se  India's 
the  \  olunie  of  international  trade  in  j  has  been 
i  wheal  beyond  the  very  small  vol-  bushels,  v 
time  traded  in  the  past  crop  year,  cess  of  la 
^^■nrld  shipments  of  wheat  in  the  no  e.stima 
1937-.''.f:  .season  reached  .t12  million  sin's  pror 
hn.’hcls,  only  U*  million  in  excess  of  indicate  tl 
the  record  low  voltime  of  497  mil-  crop  has 
lion  bushels  traded  in  the  the  sprint 

crop  year.  erage.  No 

Against  the  outlook  for  another  has  been 
year  of  low  import  reqtiirements.  the  bulk  c 
production  in  the  exporting  conn-  shipments 
tries  appears  more  definitely  now  to  tween  Riii 
be  much  greater  than  needed  to  While  th 
make  up  the  deficiencies  among  crops  still 
the  importing  nations.  .-Vlthough  the  conditions 
United  State.*  winter  wheat  estimate  date  in  A 
was  reduced  .appreciably  during  the  Jian  erop 


Canners  Sales 

Volume  Up  But 

Prices  Reduced 


rA>ADA’.S  SnyER  EXPORTS 

Canada  exported  3.982.0.95  fine 
ounce.s  of  .silver  bullion  in  May;  dur 
ing  the  previous  month,  3.872.ii5!i 
ounces  were  exp.arted.  Silver,  in  ore, 
concentrates,  etc.,  exported  during  Ma\ 
rose  to  21 11.807  ounces  from  the 
total  of  204.185  ounces. 


fContinued  from  Page  1) 

I  ary  2Sth  1938,  Canadian  f  anners  Ltd. 
reported  net  available  for  dividends, 
after  ail  charges,  of  $72.3.028,  equal 
to  $3.78  a  share,  on  the  first  prefer¬ 
red  stock,  and,  after  deducting  1st 
preferred  dividends  and  allowing  for 
the  participating  feature  attaching 
to  the  three  classes  of  stock,  to  99 
cents  a  share  on  the  convertible  pre¬ 
ferred  and  97  1/3  cents  a  share  on 
the  common.  Earnings  for  last  year 
were  the  best  since  the  14-month 
period  ended  February  28th  1930. 

No  intelligent  forecast  can  be 
made  as  to  earnings  possibilities  for 
the  current  fiscal  year,  profits  in  the 
canning  industry  being,  as  presi¬ 
dent  \V.  R.  Drynan  pointed  out  to 
shareholders  at  the  last  annual  meet¬ 
ing,  subject  to  peculiar  and  rapid 
fluctuations  in  the  marketing  situa¬ 
tion. 


can  be  a  sizable  Increase  from  pre- 
:  vailing  levels  over  the  next  six  or 
j  eight  months. 

"Prominent  among  the  factors 
!  which  indicate  a  price  rise  of  note 
are;  (1)  The  prospect  of  a  vigorous 
rise  in  demand;  (2)  The  degree  with 
which  certain  commodities  in  poor 
statistical  position  rise  on  moderate 
demand;  (3)  The  underlying  feeling 
that  some  day  price  inflation  will 
obtain;  and  (4)  The  hourly  scale 
of  wages  Is  too  high  to  permit  nor¬ 
mal  profits  without  higher  prices. 
TVhile  the  period  immediately  ahead 
may  show  price  stagnation,  it  should 
be  utilized  to  cover  Spring  require¬ 
ments." 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 
but,  with  all  These  complicatio,ns 
confronting  us.  we  would  say  the 
outlook  i.s  rather  confusing." 

This  industri,alist.  however,  is  op¬ 
timistic  as  regard.*  the  early  out¬ 
look.  anticipating  that  before  the 
winter  set..*  in  there  will  he  a  very 
derided  improvement  in  business 
genor.illy. 


ernment  at  Ottawa,  by  fixing  a  min¬ 
imum  price  of  sn  cents  for  wheat, 
has  removed  one  element  of  uncer¬ 
tainty  and  ensured  a  .«uhstantial  in- 
crea.'e  of  rural  purchasing  power  in 
the  Prairie  Provinces.  The  mer¬ 
chants  in  that  territory  are  making 
preparations  for  a  larger  fall  and 
winter  business  than  in  any  recent 
year,  and  from  this  eastern  ind'is- 
tries  should  get  a  stimulus.  The 
British  .\lr  Mission,  which  l.s  now  In 
Canada,  has  reached  the  stage  of 
definite  negotiations  with  various  air¬ 
craft  and  otjier  manufacturers  in 
respert  to  the  plaein.g  of  contracts. 
Preliminary  figures  on  the  volume 
of  summer  tourist  traffic  show  that 
the  number  of  American  cars  enter, 
ing  t'anad.'t  at  certain  Important 
points  of  ingress  has  been  about  .S 
per  cent,  less  that  ;it  the  rorres- 
ponding  date  of  1937  and  that  the 
number  of  passengers  shows  an 
even  greater  decrease,  while  the 
visitors  are  said  to  be  spending  less 
than  usual.  .Aeeordlngly,  business 
at  holiday  resorts  is  not  as  brisk  as 
it  was  a  year  ago,  but  It  Is  still  fair¬ 
ly  good  There  is  some  indleation 
of  a  general  Inerease  in  purehasing 
Iiower,  as  in  lune  the  dollar  value 
of  consumer  purehasing  for  12  lines 
of  retail  trade  gained  five  per  cent,  j 
over  the  9Iay  volume  and  was  only  ; 
one  per  cent,  lower  than  in  .lune,  i 
19:!7.”  I 


loading;.,  grain  mcrea.sed  by  1,256 
cars  and  ore  b\-  267,  but  all  other 
groups  showed  decreases  Miscel¬ 
laneous  freight  decreased  by  2.431 
cars.  livestock  1,.57.5.  coal  1.825.  pulp 
and  paper  763.  lumber  668,  mer¬ 
chandise  599,  other  forest  products 
57,3.  pulpwond  411  and  coke  115. 


YOU  ARE 

better 
your  PE 
large o 


Further  Recovery 
In  Economic  Index 

!  Two  of  the  .six  major  factors 
showing  the  trend  of  economic  con- 
i  ditlons,  mmitiled  by  the  Dominion 
Bureau  of  .sttatistics,  recorded  gains 
in  the  second  week  of  Angnst.  Minor 
declines  were  shown  in  common 
stock  prices  and  in  speculative  trad¬ 
ing  while  liusiness  factors,  includ- 
'  ing  car  loadings  and  wholesale 
price.-;,  also  retiched  lower  levels. 
Gains  over  the  same  week  of  1937 
were  shown  in  high  grade  bond 
prices  and  in  speculative  trading, 
while  the  other  four  fartors  used  in 
this  connection  showed  declines. 

The  railway  freight  movement  re¬ 
corded  slight  reaction  in  the  31st 
week  of  the  year  ended  .\ugust  6. 
The  tidjusted  index  t>f  car  loadings 
declined  frfirii  73.9  in  Ilie  preceding 
week  if)  71.5.  The  totiil  freight  move¬ 
ment  in  the  first  31  weeks  of  the 
\ear  w;is  !.3.j2,0u0  ear.s  against  .1,- 
18;;,uiie  in  tlie  stime  period  of  1937. 

■Merchandise  exiiorts  recorded  a 
coni raseasontil  ttdvanco  in  .Inly  over 
tile  prreeding  monili,  tlie  total  ha\'l 
mg  tieeri  .$78.7  million  tigainst  $78-3 
million.  .Miirked  gains  were  sliown 
in  ihe  exports  of  copper,  nickel,  and 
zinc,  tlie  oiiiwaid  movement,  of  nick¬ 
el  tiaving  been  14.6  million  pounds! 
against  94  million  in  .June.  The 
inerease  was  greatly  in  excess  of 
seasonal  expectations.  ! 

3'he  composite  of  the  six  aliove- 
mentinned  factors  was  198.5  in  the 
week  of  August  13  against  108.0  in 
the  preceding  week,  a  gain  of  p.c.  j 
fapiialized  bond  yields  and  bank  | 
clearings  recorded  a  gain  while  the  ; 
other  four  factors  were  in  arrears.  ^ 
Two  of  the  six  factors  recorded  i 
gains  over  the  same  week  in  1937,  ; 


July  Production  of  Former  Low¬ 
est  This  Year  at  51,238  Tons 
— Steel  83,927  Tons 


General  Improvement 
In  Retail  Business 

I  A  general  improvement  in  retail 
'  business  is  evidenced  by  the  actual 
I  .Inly  experiences  of  some  of  the  lead¬ 
ing  American  chain  store  and  mail 
I  order  organizations,  says  the  Wall 
I  Street  .lournal. 

I  '‘fharacter  of  the  reporting  firms 
would  indicate  that  the  Improvement 
over  earlier  months  this  year  is  con¬ 
fined  to  no  particnlar  area.  At  the 
same  time,  a  better  level  of  sales 
this  fall  than  had  been  anticipated 
earlier  is  now  in  prospect.  Whole¬ 
salers  expect  that  fall  volume  should 
he  close  to  if  not  equal  to  the  sales 
of  last  year." 


Ottaw.a.  .lulv  tirodiictloii  of  pig 
ir.-jn  in  Uanada  was  liie  lowtst  for 
any  inon'h  .*0  f;ir  liiis  year,  amount¬ 
ing  to  .51.238  ton.*  (■om;iaii'd  with 
64.375  !n  .lune  and  79,736  in  .Inly 
hast  year.  .9  toiai  of  1."i.'.3!0l  ions 
of  pig  iron  was  prialiu  ed  during  the 
first  sevi  n  mont'ns  this  year  com- 
pareri  witli  .■io:;,>;8i)  in  the  corres¬ 
ponding  period  of  IP:'.;, 

The  fuly  firodneiion  of  stn-l  in- 
gnis  and  direct  steel  ca.-tmgs 
amounting  to  8:',,!i27  tons  cmnpaied 
with  lop.lOi  Inns  made  in  ihc  pie- 
vion.s  month  and  122.968  rciiorieti 
for  .Tilly.  19:;T.  3'hP  decline  from 
.Tune  wa.s  altogether  in  ilie  ingot 
grade  which  fell  off  to  78.178  lon.s 
from  103,668.  During  the  first  seven 
months  this  year  :.5t.66't  tons  of 
steel  were  prodticed  against  8.36.115 
during  the  corresponding  period  last 
year 

Output  of  ferro-alloys  ,'inionnted 
to  4,129  tons  in  .Inly  compared  with 
4.068  in  the  previous  month,  and  6,- 
285  tons  in  inly.  1937.  F'erro-stli- 
con  made  up  the  hulk  of  the  month's 
tonnage,  the  balance  being  spiege- 
lelsen.  ' 


Our  copy  department  will  assist  you 
in  getting  the  most  out  of  your 
printing — whether  it  he  that  used 
in  the  routine  of  business  or  that 
used  in  the  all-important  work  of 
selling.  We  may  be  able  to  improve 
your  copy  or  create  it  entirely. 


The  design  or  physical  appearance 
of  any  piece  of  printing  is  important. 
If  you  will  rail  us  when  printing 
needs  are  first  realized  we  can  advise, 
relative  to  art  work,  type,  ruts, 
paper,  etc.,  and  may  be  able  to  in¬ 
troduce  methods  that  will  save  you 
money  and  get  better  results. 


Car  Loadings  in  Week 
Higher  at  43,569 

fur  lo.adings  for  the  week  ended 
August  13  increased  to  43,569  cars 
from  40,306  in  the  previous  week 
and  the  index  number  rose  from 
71. .54  to  72.16.  Loadings  in  the 
western  division  increased  by  1,118 
cars  and  in  the  eastern  division  by 
2.145.  Compared  with  last  year's 


Further  Decline  in 
Wholesale  Price  Index 

1  Price  changes  in  wholesale  com- 
;  inodities  were  mixed  in  the  week 
lending  August  19.  Recessions  out- 
j  weisrhert  advances,  the  Dominion  Bu- 
re.iu  of  Statistics  index  fell  to  75.8 
from  76.6  for  the  week  ending  .\u- 
I  gust.  12.  In  the  corresponding  week 
last  ye.ar  the  index  was  85.3.  The 
index  numbers  for  the  various  main 
groups  follow,  with  those  for  the 
previous  week  in  brackets:  vege¬ 
table  prodticls.  66.1  (69,1);  animals 
and  their  products.  76.2  (76.2); 

fibres,  textiles  .ind  textile  products, 
67.1  (67.0):  wood,  wood  products  and 
paper.  77  3  (76.6);  iron  and  its  pro¬ 
ducts,  98.0  (97.7);  non-ferrous  me¬ 
tals  and  iheir  prriducts.  69.4  (70  3), 
non-metallic  minerals  and  their  pro¬ 
ducts,  86.7  (86.61;  chemicals  and  al¬ 
lied  prodiiels,  79.3  (79.4);  Canadian 
f.irrn  prodticls,  63.8  (63.8), 

Higher  Commodity 
Prices  Forecast 

Wliilo  ceritiin  individual  priors 
luivc  risen  sharply  since  their  low 
levels  of  .May  or  .lune.  in  Ihe  aggre¬ 
gate  prices  are  still  wiihin  reason- 
alile  proximity  of  the  recent  lows, 
says  Ihe  Brookmire  Purchaser, 
which  adds;  “There  is  going  to  be  a 
liigher  level  t)f  demand  at  least  for 
the  next  six  or  eight  months,  and 
this  will  find  reflection  in  commo¬ 
dity  prices.  Since,  in  the  main,  | 
prices  are  near  their  bottom,  there 


Business  Index 


j  'P.r.  of 

I  1938  Inrreasp  or 

'  dftcreas<» 

Rank  Debits — Junp  .  $2,731,000,000  P.O 
Whoippalp  Pnce»' '  4^ay  80  3  -  5.8 

Pig  Iron — July  .  .  .  51,238  tons  —  35  7 

Stfel—.Iu!y  88,927  tons  —  31  7 

Employment— July  U  113  5  —  47 

f’cnstruction— June  $20. 028.100-  . —  310 
Ele'^tHr  Output 

July  1.987.754.000  -  9  1 

Orain  in  Store  -  .4ug  12 

W’heat  (bus.)  17.fi34.337  —  39  fi 

Other  Grain  ^bus.)  .  7,336,8fi7  Ifi  fi 

Car  Loading: 

Week  Aug.  13  .  43,569  —  13  7 

Cumulative  1.895,462  )  9% 

Rallwa>8  Earnings: 
t’.P.R.  Gross  Week 

Aug.  21  $2,617,000  -r  2  1  | 

O. P.R.  net  June  $511,408  58  2\ 

C.N.R.  Gross  Week  ! 

Aug.  21  $3,370,391  81! 

C  N.R.  net  June  ...  $770,582  deficit.  ! 

I'rade  In  iiily:  i 

Export  .  $66,915,722  32  .5  i 

Imports .  55,822, .529  —  22  4 

Balance  . *4  11,093,193 

Slock  Harkef; 

Sliarcs  week  ending 

,  Aug.  20  .  90. .54.’')  33  1*  , 

t‘opp4*r  -Aug.  24  10 ^  cents,  N.Y.  ! 

heat  Aug.  24  Oct.  64J^  cents,  Winnipeg. 

•As  pompured  with  corre.spondlng  period  la«T 


Printing 


The  layout  visualizes  the  finished 
product.  When  properly  made,  it 
discloses  the  design,  art  treatment, 
typography,  color  of  inks,  paper 
and  other  materials,  leaving  little 
to  the  imagination.  Our  layouts  are 
unique  for  their  lifelikeness,  com¬ 
prehensiveness,  and  completeness 
of  detail. 


No  matter  if  you  buy  but  a  small 
amount  of  printing  in  a  year,  or  are 
one  of  the  larger  users,  you  will  get 
it  to  best  advantage  from  The 
Financial  Times.  You  will  be  certain 
to  get  good  printing  and  prices  that 
are  no  higher  than  that  which  is 
paid  for  inferior  work. 


Zinc  Output  in  June 
Below  May  and  June  1937 


Harvest  Brightening 
I  Business  Prospects 

I'avorablc  harvest  conditjon.s  in  all 
f'anatlian  province,*  are  hrightenine 
the  outlook  for  busines.s  in  the.  ap- 
;  proaching  autumn  and  winter,  says 
!  the  Business  Summary  of  the  Bank 
;  of  .Montreal.  Business  operations 
'in  Uanada,  wliile  reflecting  the  Am- 
orietin  depression  to  some  extent, 

'  liave  at  no  lime  reached  tho  same 
low  level  and  are  responding  now  to 
the  sliglit  betterment  noticeable  to 
file  south,  as  well  as  to  domestic 
economic  influenees.  Harvesting 
is  now  general  in  the  Prairie  F’ro- 
vlnces  where  late  rains  have  been 
beneficial  in  improving  the  quality 
of  grain  that  liad  been  ripening  ra¬ 
ther  too  rapidly. 

“A  number  of  business  indices 
have  moved  upward  during  the  past 
month  but  others  have  hung  hack 
or  even  receded.  However,  the  gov-  i 


Zinc  production  in  Canada,  during 
June  amounted  to  31.519,136  pounds 
as  against  35,163,472  pounds  in  May 
and  35,165,425  pounds  in  .lune.  1937. 
Output  dtiring  the  first  half  of  the 
current  year  totalled  I97,84;{.097 
pounds  compared  with  168,988,969 
pounds  in  tlie  corresponding  period 
of  1937.  Quotiitions  for  zine  on  tlie 
Ivondon  mtirket  in  .lune  averaged 
2.881  cents  per  pound  in  Canadian 
funds;  at  tliis  price  the  output  in 
Canada  was  worili  $908,931.  .May 
average  price  wa.s  2.96 Ic  per  pound 
to  make  value  of  the  month's  outjiul 
$1,041,190.  Canaditin  exports  of  zine 
spelter  in  .June  were  n-eorded  :it 
14.853.900  pounds  :is  tigainst  29,550,- 
300  pounds  in  the  preceding  yetir. 

Estimated  world  production  of 
zinc  in  June  was  131.809  tons,  or, 
1,2,52  tons  per  day;  in  May.  143.103' 
tons,  or  4,616  tons  daily,  were  pro-  . 
duced.  * 
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I  hp  Canadinn  S«*n«itive  ronniiodilv  li 
Hex.  compjI<*d  bv  Wood.  Gundy  K  Con 
p«Tny  l.iniiled.  shows  .tn  ind**x  y-rtlut*  < 
54  4  this  week,  against  55.01  l.ist  wee 
a  cmlinued  decline  from  56  0  1  of  tv 
weeks’  ago.  This  week  s  decreane  is  «« 
counted  for  by  a  rather  pronouix  4«d  d< 
cime  in  wh'^af  and  hogs  and  a  decrease 


Prices  for  lead,  zmr 
increased,  while  wool, 
scrap  remained  un- 
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0  -0  1-  .stand,  stool  &  Con. .prof  4I 

no  "nr.”  ■■  Stod man  Bros  .  17 

fV  29  15  ....  Suporsilk  Hnaiory .  2 

**  J  no.,  prof  .  75 

O,,  I?;!  1,0  Stool  of  Canada  .  70 

.  166  14/  8  sterling  Coal  .  4 

29  |2  00  Lawronoo  Corp  -  5 

rJ.  no..  A" .  17 

1.1>4  /IJ  $1.00  s,.  Uw.  Flour  Mills  .  .  17 

’*  rtA  *  aIl  Do.,  p*’ef  .  I4fl 

••  2 '  «  $2  61’  Tamblyn  Md  ...  13 

*•  Do.  pref  ...  52 

*’  i!A  ^  ^  *0  Artu  'rip  Top  Tailors  .  12 

no.,  prof  .101 

'  .  2  »  Tookoa  .1 

'1*  Do.,  prof  ...  9 

'5  4  '  Toronto  E'ovatora  16 

*  no,-  ^  no.,  prof  4.1 

g.  *••5  53  00  Turketts  Tobaero,  pref.  1.37 

,  , ,  ,  Twin  City  9 

an  on  ’  •'  no.,  prof  . *85 

.10  30  20  ...  inionC.aaCo .  14 

no  I  ail  I  nitod  Stool .  5 

-D  Viaii  Ltd  .  2 

i’S,  ■*!!.•  ''  1)0  ,  orof  ..  50 

■■  tin  oil*  ■»  W’abaaso  Cottnna  18 

'i?  5  Walker  iHiram  I  G.  *  W'  42 

••  o'?o  .'■’to  1)0..  prof  .  19 

’*  “Aft  .a  ftft  ftft  We<»tero  Canada  Flour  4' 

22  14  $2  00  rto.prof  .  .17 

••  I'  11,  .  Grocers  .  59 

ftft  Do.,  pref  .  108 

••  $1  4.0  \Vf>«»t.  Kootenav,  pref  .  129 

i  ?  Westons  Ltd.  ; .  13 

1^  ’  ”  •.!  Do.,  prof  .  78 

'  *  ,  J.  Windsor  Hotel  ...  4  9i 

•rl;  2  l2,  r  Do.,  pref  .  .  7 

in«  *  in?’  -HI’  B'innipog  Eloptrir  "A". .  2 

106  10,1  .n'r-j  pp  _  g-  .2 

"  ,7,  ywft  Do.,  pref  14 

?  *  Wooda  Mfg  Co.,  prof  60 

9  6  4  60c  Wood.  Alov.  *  .1.  prof  .  70 

*•  I,*-*  .  York  Knitting  Mills  4 

::  2  ’’  Sacks'  . 


14  ;i 

16 

14  4  H 

503 

164 

9*2 

22 

20  22 

224' 

19 

I'h' 

18»., 

4- iH 

1735 

20 

S3Vj 

S3  +  2’J 

75 

SS4 

34 

IC? 

18 

0  -  H 

69 

19 

14 

6S 

SW  SI4 

94 

4 

2.1 

21*^  23 

23 

4*4 

104 

24 

21  26>3 

27 

21 

2" 

144 

loH 

14 

18 

12 

91 

99 

99  ! ; ! ! 

■39 

102 ‘•3 

95 

2  >-4 

II3  2 

2H 

1*2 

60 

60 

TO 

63 

10.' 

104  lO.i 

no 

101 

102 

102 

19 

103 

95 

1.60 

1 

1  00 

1 

3i.»  .14 

3 

2 

21 

214 

20H . 

tO-6 

23 

IS 

IS 

14H 

141^'  — 

199 

17 

10 

108 '4 

108 

108  —  i-i 

119 

120 

192 

on 

9H  104 

104 

7* : 

no 

no 

28 

11  12 

18 

0 

4 

314 

'  9 

84 

2*^ 

80 

78 

77  ~'i" 

95 

9S 

70 

1*S*4 

ISVj 

IS  -  H 

155 

18 

19 

98 

96 

91  —  7 

59 

98 

90 

12*4 

12  12*1 

ist,- 

lUi 

8 

8  9 

8 

3li 

1 

91* 

3  +  In 

255 

44 

2 

2S 

281^ 

19 

27 

'9*ir 

41 

4S 

42 

40 

17 

164  174 

17».l 

16’5 

.?^ 

24  2».4 

24 

IS 

76 

79  84 

75 

70''i 

71 

70  +  H 

1297 

71 

56 

68 

68  U 

67^ 

59 

68 

53 

4 

4 

.59 

4 

1.1 

10  12 

.3*4 

S 

64, 

S  4  ' 

2445 

64 

*2% 

I7I5 

III, 

171-4  n,' 

2970 

204 

8*^ 

17 

16  194 

20 

17 

140 

140 

140 

491-4 

f>\'i 

so  4-  2^ 

5.56 

S«4 

24 

13 

1.1 

12H 

25 

16 

12*.^ 

62>i 

S3  !! 

S24 

46*ti 

NEW  YORK  STOCKS 


A-ir.  24 

Net 

1 

Allied  Chemical 

I  !‘3S 

1  ;».3K 
189 

Chang'' 

Amerada  ('n^’p  .  .  . . 

701.4 

724 

*-  2 

i  Am.  Can  .  .  . . 

98 

104 

-  6 

Am  Car  A  F 

2S«4 

284 

2’^ 

Am.  A  For.  Power 

•34 

44 

Am.  Inter,  f'orp 

Am.  Locomotive.,  .  . 

20 

304 

Am.  Smelting 

46 

49»» 

4  «*, 

.-Am.  Steel  Foundries. 

271, 

29  (i 

+  2S 

Am  Sugar 

244 

23*4 

- 

.Am.  T*>l  A  Tel. 

Am  AVonlen  ... 

U1 

14S4 

6 

4-  41 3 

Anaconda  Copper.  .. 

834' 

35U 

+  1*4 

Atchison 

34*5 

37*, 

4  s>. 

Atlantic  Refining  Co 

23  4 

23 

-  H 

Auhurn  Motors . 

4 

4'.j 

Baldwin  Loro 

34 

94 

+  ?> 

Balt.  A  Ohio  .  , , 

8  4 

4-  't 

Barnsdall  Corp  .... 

18 

184 

Bethlehem  Steel  .... 

55t.4 

69  G 

4-  s 

Bordens  , , 

17 

16  4 

Brooklyn  R  T . 

fl’4 

10}, 

+  4 

Canadian  Pacific  ... 

fi-'i 

6  *-3 

T  *4 

Celaneae  (’orp. 

22*4 

244 

+  24 

(’erro  de  Pa?co  . , 

4.34 

45 

nhirRK  M  &  St.  P.. 

-  ‘a 

rhrvsier  Motors  .. 

69*3 

•t  6 

Cont.  Baking  .\ . 

22 

28*, 

9  I'S 

Provincial  and  Municipal  Bonds 


PROVlaNCIAL 

Alberta . 

Do. 

British  Columbia 
Do 

Do  .  . 

Manitoba . 

i  Do  . 

New  Brunswirk  , 


Nova  Scotia .  .  . 

Ontario . ’i  . 

Do . 

Do 

Dnt.  Hydro-Electric  Power  Commlseion'* . 


Prince  F/dward  Island 
Quebec  .  .  . 
SEBkatebewan 

Do . 

Do . . 


43 

157 

44 

434  .... 

lOS 

150 

160 

44 

180 

49 

149 

$2.6^i 

9** 

•8S*. 

14*4. 

14*3' 

14  —  4 

678 

10 

3 

LAI* 

li 

A 

.624c 

.6*4 

•64 

1029 

3 

2*4 

2.6 

3 

14 

50 

4.S 

59 

45 

S''^ 

18 

i7 

17  — .  1 

2.6 

20 

d5 

$l  99b 

42 

444' 

42  ^  24 

1706 

46 

so  4 

$4  00 

19*4 

19*^ 

194  4-  t, 

664 

194 

17 

$1  90 

13*$  124 

90  88 


37  28 

65  59 

1164 
125H  . 


2»i  24 

9  7 1  o' 

144 


68*3 

....  66 

76 

63 

$4  00 

99 

...  99 

103 

198 

100 

6T 

22*3 

2.6  23 

6 

3-5 

22 

102 

...  105 

192 

6''7 

185 

.... 

170 

225 

194 

17,6 

6^. 

2V 

2*4  2H 

1792  ,  . 

•i‘2 

2!s 

Canadienne  Nat . 

.  162 

164 

181 

-  W 

88 

184 

180 

Commerce . 

1764 

177 

175 

—  14 

194 

1784 

1.A7 

Dominion  . 

212 

210 

207 

38 

212 

189*4 

Imperial  . 

.  298 

212 

208 

64 

•aa 

214 

190 

Montreal 

.  212 

215 

213 

102 

4M 

228 

197 

Nnv»  Scotia . 

302 

310 

.3084 

+  8 

57 

310 

290 

Roval  . 

188 

189 

188 

+  1 

281 

191 

170 

Toronto 

237 

237 

2324 

•  *  “4 

12 

249 

227 

I-OAJWS  and  THlTlTS 

Can  Permanent  . 

136 

136 

134 

-«•  1 

89 

160 

128 

C entral  C an .  Loan  .... 

175 

•  *  •  r 

178 

170 

("Chartered  Tniat, 

99 

f  •  t  r 

95 

105 

100 

99 

Econ.  Invest . 

so 

24 

t  7  -t 

14 

32 

19 

Huron  A  Erie . 

69*^' 

75 

74 

•  ••. 

8 

75 

59 

SI  "5b  Cuba  Cane  Sugar 
II.  75  Columbia  Ga«» 

DuPont  . 

80c  Erie  Railroad  . 

Freeport  Texas  .  .  . 
A  General  Electric  ... 
ILOO  General  Motors.  .  .  . 

7'(  (Joodrich .  . 

Goodyear  Tire.  ... 
Pi'c  ('treat  .Northern  pref 
5’‘(  (treat  Northern  Ore, 
60c_^b  Howe  Sound  Co  .  . . 
7^^  Inspiration  (’opper. 

. .  Internat.  Harv.  N.J. 
Inter.  Hydro-EIee, 
Internat.  Paper,  new 
12.62'  $  Do.,  pref  .  , ,  . 

Int.  Tel.  A  Tel  _ 

Johns-Manville 
A  Kennecott  Copper. . 

t62V*ic  Itehigh  \  alley  . 

Miami  C'opper 
Missouri  K.  and  T 


N.  V.  ^‘entral 

Northern  Pacifir . 

$3^00  ra''kard  Motors 
7']J  Pennsylvania  R.  U.  , 
"  '■f  Pressed  Steel  Car  ,, 
80c  b  Radio  Keith  ,  . . , 
5''t  Republic  Iron  A'  S.  . . 

She!!  \  nion  Oil 
•  Sloss  Sheffield 
..  Southern  Pacific 

Southern  Railway  . . 
Standard  Brands  .  . . 
Standard  Oil  of  NJ. . 
A  Standard  Oil  of  N.V., 
.  ^  Studebaker 
^'"c  Tennesse  Copper  ... 

Te.xas  Gulf  sulphur  , 
8*^  Texas  Oil  . . , 

S'*?  'Fexas  Pacific  .  .. 
10^  Union  Pacific  .... 
19^  U.  S.  IndtJsi.  Alcohol, 
t).  S.  Rubber. 

12^c  U.  S.  Steel  . 

Do.,  pref  .  *  . . 

19^  Vanaoium  .... 

Westinghouse  . 

Wilson  Packing  Co.  . 
8'“r  Woolworth  Co  ... 
14  00  Worthington  Pump 


fMI"Nl<TP.4L 

(Mty  of  (  harlottetown.  , 

*  Cit\  of  Halifax . . . 

City  of  Hull 

City  of  I/evis  , , .  , 

City  of  Moncton . . 

City  of  Montreal  . 

*  i  *o 

C’itv  «*f  Ottawa  . 

City  of  (Quebec  .... 

City  of  Saint  John 
City  of  .^aint  Lambert 
Cit.v  of  Sault  ste-Mane 
City  of  Shawir.igan  Falls 
Cjty  of  Sydney 
('iry  of  Three  Rivers 

•  City  of  Vancouver  .  .  .  . 
City  of  Weatmnunt. 

•  City  of  Winnip*>g 
•payable  ('annda  and  Nexi 


Rat. 

• 

Vlaturlty 

Bid 

Aakad 

*2 

Ueh. 

.  1947 

<4.00 

69.00 

1 

Oat, 

1969 

80.50 

66.60 

16 

Feb. 

1947 

108.60 

106.60 

8‘'i 

1 

Sapt. 

1958 

99.86 

102.26 

•il 

S  1 

Oct. 

1688 

96.75 

98.76 

8*1 

’  1 

Apr. 

1*47 

100.00 

106.00 

ih 

f  1 

Oat. 

1681 

89.00 

68.00 

6*3 

18 

Hay 

1960 

109.00 

112.00 

44 

I  16 

Apr. 

INI 

108.00 

IM.OO 

44 

i  ** 

$apt. 

1962 

109.00 

112.00 

64 

1  1 

July 

1946 

116.76 

116.76 

44 

1  1 

Juna 

1960 

111.26 

114.86 

1 

June 

1670 

108.00 

111.00 

43 

1 

Au*. 

1667 

107.60 

110.60 

4H 

1 

Jan. 

1970 

118.60 

121.60 

8«7 

1 

Oct. 

1946 

N  60 

101.60 

4k 

1 

Auf. 

1958 

109.00 

112.00 

15 

Aug. 

1868 

72  00 

TT.OO 

83 

IS 

Mch. 

1662 

M.OO 

M  00 

63 

' 

Aug. 

1968 

80.00 

66.00 

43 

18 

May 

1968 

W.M 

108.00 

44 

1 

Jan. 

1969 

iM.oe 

109.00 

1 

May 

1968 

lUl.OO 

IM.OO 

1 

MeL 

1964 

101.00 

104.00 

2 

July 

1968 

106.00 

109.00 

6f^ 

1 

Mu. 

1646 

102.00 

IM  00 

4k 

1 

Apr. 

1971 

101.80 

104.60 

6t, 

1 

July 

1948 

116.00 

119.00 

1 

Oct. 

1980 

101.60 

104  60 

1 

May 

1961 

100.00 

108  00 

’■c-4* 

!>■  1 

May 

1987 

86.00 

90  00 

54 

1 

June 

1981 

108  00 

111  00 

44 

1 

May 

1658 

101 . 60 

104.60 

S3 

1 

Aug. 

1644 

108  00 

IM.OO 

4,li 

1 

Nov. 

1958 

101.00 

104.00 

53 

16 

Jan. 

1970 

84.60 

89  60 

43 

1 

May 

1954 

104  00 

107.00 

44 

I 

Apr 

1981 

89.80 

93.50 

^Payable  Canada.  New  York  and  l^ondoo. 


Canadian  Active  Bond  Prices 


The  following  quotatlona  era  furnished  by  The  Investment  Dealers  Aaeoctatlan  of 
Canada  as  at  August  24.  1938 

government  bonds 

Int. 


Dom.  of  Canada  Bonds 


i"4 

19  4 

14 

124 

u 

•*« 

14 

54 

74 

60 

4 

7»./ 

84 

H 

64 

8  4 

— 

4 

354 

37 

T 

14 

ll'-i 

114 

h 

10 

10 

90 

914 

2.1»-i 

-k 

14 

434 

464 

— 

24 

674 

60  4 

-*• 

34 

1104 

1114 

-e 

Ik 

194 

194 

•A 

pg*..- 

104 

44 

44 

454' 

46 

20 

214 

T 

14 

Rate 

Due 

Payable 

Maturity 

Bid 

Aakwi 

...  2 

JD 

r 

June  1 

1944 

99  S 

loot. 

...  24 

,\0 

(• 

Oct,  18 

1989 

1014 

1024 

..  .  24 

JO 

r 

June  1 

1943 

1034 

1084 

.. .  8 

. . .  8 

AO 

JD 

r 

C 

Oct.  15 
June  1 

1942 

1950-66 

1064 

994 

...  3 

JD 

C 

June  1 

1968-68 

98 

99 

...  3 

■MS 

C 

Sept.  16 

Perp,. 

89  W 

90  U 

...  84 

JD 

C 

Juna  1 

l!49-t9 

I03H 

1084 

...  34 

MN 

C 

Nov  15 

1948-61 

103 

108 

...  au 

JD 

c 

June  1 

1966-88 

100  J. 

101k 
104  ig 

...  8H 

AO 

c 

Oct.  15 

1944-49 

1064 

4 

AO 

c 

Oct.  15 

194346 

108 

109 

...  4 

AO 

c 

Oct,  15 

1947-62 

1074 

1084 

.  a.  4K 

MS 

c 

.Sapt  1 

1940 

1064 

1064 

4>5 

AO 

c 

Oct.  15 

1944 

1114 

1124 

.  4  V) 

FA 

c 

Feb.  1 

1948 

1114 

1134 

...  44 

MN 

c 

Nov.  1 

1948-68 

1114 

1134 

..  44 

MN 

c 

Nov.  1 

1947-67 

1114 

1124 

4V3' 

MN 

c 

Nov.  1 

1948-58 

112 

118 

,  44 

MN 

c 

Nov.  1 

1940-59 

112  k 

118  4 

1104 

5 

MN 

c 

Nov.  16 

1941 

1094 

5 

AO 

c 

Oct.  16 

1948 

113 

114 

PUBLIC  UTILITY  BONDS 


Associated  Tel.  Tel 


104*2  1^2*2  -b  2*^ 


*1  cft  Do..  29  p.c,  paid 
rft  L  I  Land.  Banking  &  Loan. 

'  Nat.  Trust  . 

^  <  I  Ont.  Loan  . 

i  Real  Estate  Loans . 

'  Toronto  Gen.  Trust, 
i  Toronto  Mortgage 


....  84 

70 

65 

56 

....  190 

208 

210 

190 

....  105 

107 

103*,' 

...  3.5 

40 

40 

12 

85 

75 

— . .  100 

118 

122 

no 

Montreal  and  Toronto  Curb 


4  no  Unlisted  Canadian  Stod,*s 

8^ 

^  (y)  Supplied  by  Kippen  A-  Coi.  Inc..  Montreal 
or'  I  'Subject  to  confirmation  and  price  change' 
Jr;  Bid  Ask 

12'*'  -Abitihi  Power  A-  Paper,  7'7(*  pref.  39  35 

^  .Acadia  Sug.nr.  com  .  3**  4 

_ .Algoma  Steel,  com  .  .  11  12 

Do.,  prrf  .  6)  67 

—  Andian  National  Pipe  Line .  40  42 

Brandram-Mondersi'n  ...  3  4 

1  n.('.  Pulp  A  Paper,  com  .  16  18 

Do.,  pref  .  47  52 

B.C.  Sugar  Rofinery  . 83  86 


I  B.  C.  Power  . 

B.C.  Telephone  . 

'  Calgary  Power  . 

j  Calgary  Power  . 

;  Can.  Northern  Power  ... 

Canadian  Light  &  Pwr.  Nei 
)  Cedars  Rapids  Mfg.  A-  Pwr 
,  Dom.  Gas  &  Elect.  ... 
i  Dominion  Telegraph  A  .  . . . . 

j  East  Kootenay  . 

!  (latineau  Power  . 

(Gatineau  Power  ...... 

!  Cfreat  Lakes  Power  ... 


1  i,tii!‘'rs-Seagran'i?  .. 

LA*| 

16% 

15U 

t-  1 

I.'P.,  prrf 

7« 

77*2 

75,4 

Dom.  Foundries 

•)2'-* 

4^ 

12 

4- 

I  Vj..  prrf 

10! 

Dominion  Bridge 

n-) ' 

:i7i4 

.114 

4-  3 

I  lom.  ( '''•al,  pr(  f.  ... 

..  17*4 

IS*  j 

17*; 

-r 

17t'2  11 

78  664 


^  43*  i  .39 

...  191  t'J  97*. 


—  — Week  ending  Aug.  23.  1938-  — 
Prev.  High  Low  Price  Sales 


i  ‘om.  (.fla^3 
i>o.,  pref 

r)om.  Rubber,  pref 
Dom.  i“teel  A-  Coal  "B" 
Dom.  Store? 

I  'om.  Textile 

1  *0..  pref  .... 

1  >rvden  Paper  ...  « 

i.'om.  Tar  .  .  .  . 

Do  .  pref  ,  . 

(  v«m.  Scottish  . .  . . 

I  'o..  pref  . 

Electrolux  ('orp  . 

Faf-t  Kootenay,  com  .  . 
Ea-tern  Dairies 
Eastern  Steel  Prod . 

\  'o..  prrf 

Eastern  Theatres,  pref 
La.=;.v  Washing  Machine 
Enamel  .V  Heat.  Prod. 
I)np!i.th  Electric  '  A".  . 


14  Hi 
1  3.5 

174  17 


97*-$  6'T  .Acadia  Sugar  . . .  *8 

21  $120  Asbestos  .  80  884  30  +84 

16  II  .59  .Aluminium  Ltd  .  .  .  127  ..  .... 

964'  5'^^  Do.,  pref  .  ll«  107 

45  7'*;  Bathurst  B**  . .  4*$  4  34  4 

T'';  Beath  Co  .  -A** .  2  .. 

9  .  ,  Beauharnois .  3^4  $4  —  4 

..  Beldlng-Corticell!  _ -193 

58  $.5,00  Do.. pref  ,  ..  133  131  181  —2 

484  B.C.  Packers  .  14  14  1S*$  .... 

4  .  .  Bright  Co..  T.  G. .  5*  $  .... 

5*3  1  »o.,  pref  89  ,  .... 

71  .AVI'";  BuloloGold  .  28  28V4  28  + 

1  Calgary  power,  pref  ...  88  .  .... 

29  A  Can.  At  Dom.  Sugar,  new  27*4  27  264  —  ^*4 

11*i  $1  69b  Can.  Bud  Breweries .  5  5  41^ 

1  .  Canada  Malting  .  31%'  314  3^4*  “  ^4 

55c  .  .  Canada  Paving,  pref. .  ‘lO  .... 

Int.  Can.  Vinegars .  16  19  154 

99  7*7;  Can.  Starch .  6 

Do.,  pref . ...79  ^ 

2*4  Can.  Industries  "B**  ...  188  ** 

1 Do.,  pref  ...  . . 169*4  ^ 

24  $2  50  Can.  Int.  Invest.  Trust.  11..,  .... 


Faiii'ahle  LiD 

.  ■ 

....  sw  7 

s 

54 

Canadian  Light  . 

14 

Famou?  i'laver?  .... 

2)'  - 

30 

21'^ 

20 

fiOc 

Canadian  Marconi.  . . . 

1.45 

Do  .  A  ot.  Tru«t 

2.1 '  ■- 

18 

21  Ij 

14 

«0r 

Can.  Nor.  Power,  prof  . 

108 

Kann''  Farmer  Shop?  , 

00 

194 

+  k 

oso  .  •  . . 

21*4 

16 

$1  noh 

Can.  P.  S:  P.  Invest,  .  .. 

1.2.A 

Ford  Co,.  Cla?.'  A  " 

10*2 

191, 

1-  4 

20S3 

20*^* 

14  V.- 

$1  on 

Do.,  pref  . . 

8* 

Foundation  Co.  of  ('an.  13 

Klctjrv  Bis  ell  ...  4 

) 'o  ,  pref  .  )9 

r,.  t  PapeT  9 

I  to..  prT-f  . . ,  24 

(-Eri’'eau  l-'owrr  .....  13 

1  'o  .  right.;  ) 

lo..  pi'f  .  3.) 

‘'ren.  ^-’e^-l  Wares  ...  8 

!  ‘0  .  P»‘ef  .  70 

(loodyear  Tire  79 

Gf'O-lyear  Tire.  pref. new  .'6 

(>reat  \Ve7f  addlery  2 

1  Vi.,  prrf  . -36 

Gurd.  (^’narlep .  7 

Do.,  pref  .  102 

(■jypjum  6 

Ham.  Bridge  .  8 

1  'o.,  pref  ...  37 

Ham.  Cotton,  pref .  32 

Harding  ('arpots  ...  3 

Ham  I  niied  Theatre?  .  1,  P 
Do.,  pref  ,  59 

Hinde  A*  1  )auch  Paper. .  16 

Holt  Renfrew  Co  .  20 

Do.,  pref  75 

Hunts  Candies  "  A” .  8 

Do  .  '  R" .  10 

Imperial  Tobacco .  15 

Do  .  pref  7 

Intercolonial  (^oal .  43 

1)0..  pr-‘f  .  125 

Imi'.erial  (  ii  .  17 

Int.  Petroleum  .  26 

Ind.  .Acceptance  ‘  '.A”.. . .  31 

Inter.  Milling,  pref  ....  lOo 
Int.  Bronze  I'uwders  ...  23 

f  >0..  pref  ....  25 

Inter.  H.vdroElec.  "A”.  *8 

Inter.  Nickel  .  48 

Int.  Metal  Ind .  8 

]  )o.,  ■  A'  .  81 


Int.  (’an.  Vtrkers  . . 

Do  .  pref  . . 

5'’^  (’atelli  Food  Prod  .... 
...  1  to.,  pref  .... 

, . .  City  Gas  A-  Electric  .  , 
..  Cons  SandA:  Gr., pref.  . 

.  .  Claude  Ne(*n  . 

5''-7  Com.  .Alcohol 

Com  .Alcohol,  pref .  ., 
Consol  Paper  (^orp 
$2  -50  Consul.  Press  Ltd  A”. 
$2  50  Corr  Paper  Box,  pref 
C rown  I  >om.  Gil 
I  Celtic  Knitting 
Int.  i  I  'avid  A-  Krere  A".  . 
7*^  !  I  'avid  A  Frere  R".  .  ,  , 


1  3.5  I  35  1  85 

7)5  84  74 


Aak 

High 

1.0W  I* 

V.  Bate 

4 

S8.V,' 

47 

.*2  00b 

127 

75 

107 

44 

2 

3 

2 

54 

24 

liA 

131 

16 

0 

8 

SOc 

SO 

77 

.104 

244 

$3  on 

ss 

83*.; 

27*,- 

271, 

nOr 

9 

5 

80c 

88 

28 

$1  ..SO 

2 

171,- 

1.1 

$1  20 

74 

8 

107 

106 

202 

179 

$5  no 

ISA 

155 

7% 

78 

$3  no 

14 

154 

ii 

k; 

1  Sn 

S5r 

no 

103 

7^ 

2  00 

50e 

8 

in 

6 

114. 

44 

45 

15 

8 

64 

3 

Int. 

10 

10 

7 

75c 

70c 

25c 

$0 

70 

A 

3. Ac 

Ine 

1.85 

POr 

44 

4*4 

4 

40. 

pl_jj 

3  k 

IIV4 

12 

to 

$1.00 

fiO 

32 

S8 

7C' 

2 

2 

Uj 

2  on 

SOe 

8 

3 

Int. 

I  Burns  A  < ’o,  Jdd.  "  A” . 

_ I  Do..  B- 

j  Calgary  Power,  pref . 

Current  (’an.  A  Dom.  Sugar.  New.  .. 
iv.  Rate  I  Can.  Wire  A’  Cable,  pref.  .  .  , 
Can.  Airways  .  . 

j  ('an.  Fairbanks-Morse  mm 
.*2  99b  i  Can.  Fur  Auction  Sales,  pref 

!  I  )o.,  com  . . 

6^f  ;  Can.  Industries  .V* . 

_  1  )o..  •  B”  .  .  . 

,  I  >0.,  pref  . . .  . 

Can.  Ingorsoll-Rand  . 

4''^  Can.  Investment  Fund  . 

7'-^  r an.  Investors . 

('an.  Tube  A  Steel,  pref . 


Charter***!  Trust 


Cons.  l)lv.  Stand.  Sera.,  pref 

Tto..  er)m  . 

Cope’and  Flour  Milla . 

Crown  Trust  r*> . . 


^  /  Int.  Hydro  Electric  . . 

^  'Int.  Power  Co  ....... 

•J-  I  Macl.aren  (Quebec  Power  .  . . . , 

*'*  Macl.aren  Ouebee  Power. . 

99  ^  Montreal  Island  Power  ....... 

2.4  Montreal  Lt.  Ht.  A  Pwr . 

Montreal  Lt.  Ht.  &  Pwr . . 

Montreal  Tramways . 


Dominion  Transport  Co 
I'ominion  Woollens,  pref. 
I>n,.  rom 

Dunlop  Tire.  New  pref 
I'upui*  Frere-i.  pref  . 

Eastj-rn  Trust  Co  .  .  .  . 
Federal  Grain,  com  .  .  . 

Do..  6*^>'  f ,  prof 
For.  Power  Secs,  pref 
Freiman.  .A  T.  T.td..  pref 
(Jreat  We«t  (,ifp  .  . 


Do.,  com  .  . 

Halifax  Fire  Ins 
Inv.  Bond  A  Share,  pr*^ 
Do.,  com 

Invent,  Foundation  t'nits 
London  A  We.stern  Trusts 


.Alontreal  Tramways  . . . . 

National  Light  A  Power . 

Newfoundland  Lt.  A  Pwr . . 

Nova  Scotia  L.  AP  . 

Ottawa  Electric  Ry  . 

Ottawa  I.t.  Ht.  A  Pwr . 

Ottawa  Valley  Power  . 

Power  Corporation  . 

Power  Corporation  . 

(^nehec  Power .  . . 

Saguenay  Electric.  ,  . . . 

.Saguenay  Power.  . 

Shawinigan  Wat.  A  Twr  . 

Shawinigan  Water  A*  Pwr.,,,... 

United  fcrcuritfps  Corp  . 

W*'stern  Pwr.  Co.  of  Can-  . 

\5'innipeg  Eleetric  . 

I  Winnipeg  Hectrlc  A  . 

1  )u.,  B.  rint«y . . 


Canada  Steamships 
Canadian  Pac.  Railway 


j  Canadian  Pac  Railway 
I  ('an  Nat.  RIy.  I>om.  Guar.) 

I  Can.  Nat  Rly.  I'om.  Guar. 

I  Can.  Nat  Rly.  (Dom.  (luar. 

I  Can  Nat.  Rly.  (Dom.  Guar.). 


ate  Due  Payable 

Maturity 

Bid 

Aak.d 

64 

MN 

TNL 

May 

1.  1955 

76  k 

77*, 

5 

AO 

C 

^ni 

1.  1973 

984 

974 

5 

MN 

CN 

May 

1.  1980 

1314 

124 

44 

MS 

c 

Mar. 

1.  1960 

994 

1014 

44 

JD 

June 

1.  1981 

1064 

108 

5 

AO 

ONL 

Apr. 

1.  1980 

994 

1014 

5 

JD 

C 

June 

I.  1964 

98 

101 

5 

MN 

dm. 

May 

1.  1953 

108 

105 

5 

JJ 

TL 

Julv 

1.  1949 

101 

10.3 

5 

JJ 

CNL 

Jan. 

1.  1968 

118 

116 

6>ij 

JJ 

CN 

July 

1.  1945 

874 

89t* 

6v' 

FA2 

C 

Feb. 

2. 1978 

101^ 

AO 

CN 

Apr. 

1.  1942 

984 

5 

JD 

CN 

Juna 

I.  1966 

104 

105 'j 

S 

JD16 

CN 

Juna 

LS,  1949 

103 

104 

4V,' 

MS 

C 

Sept. 

1.  1956 

984 

99 

6 

MN 

CNL 

May 

1.  1967 

99 

6 

AO 

CN 

Apr. 

1.  1944 

8O4 

824 

6 

JJ 

CL 

Jan. 

1.  1966 

1004 

5A^ 

fa 

CNL 

Feb. 

1.  1961 

108 

105 

6  4 

MS 

r 

Sept. 

1.  1964 

103 

105 

5l< 

MN 

CNL 

Mav 

1,  1967 

104 

107 

3'? 

FA 

C 

Feb. 

1.  1968 

1014 

1084 

31^ 

JJ 

C 

Jan. 

1.  1978 

95H 

974 

AO 

CNL 

April 

1.  1968 

784 

44 

AO 

CNL 

April 

1.  1966 

88 

71 

6 

JJ 

CNL 

jiy 

1.  1941 

99 

101 

6 

MN 

C 

Xov. 

1.  1949 

93 

96 

44 

JJ 

C 

Jan. 

1.  1968 

984 

102 

4 

M.S 

C 

Mar. 

1,  1957 

994 

102 

44 

JJ2 

r 

July 

2.  19S1 

984 

102 

5 

AO 

CNL 

Ot. 

1.  1967 

loav 

64 

AO 

CNL 

Get. 

1,  1970 

1054 

1074 

4  4 

MS 

CNL 

Mar. 

1.  1969 

98U 

1004 

JD 

CNL 

T>ac. 

1.  19S7 

103 

4 

M? 

C 

Sapt. 

1.  1983 

96  U 

*84 

64 

JJ 

CN 

Jan. 

1.  19.53 

9^ 

1014 

44 

AO 

CN 

Apr!! 

I.  1968 

1034 

106 

4l.j 

AO 

CNL 

Oct. 

I,  1967 

1084 

1054 

4 

AO 

C 

•^ril 

I.  1981 

99U 

1014 

64 

,MN 

CNL 

Sfay 

1.  19,52 

88 

85 

5 

JJ 

CNL 

Julv 

I.  1949 

106 

44 

JJ2 

C 

Jan. 

2.  1980 

102 

106 

4-5 

J.r2 

r 

Jan. 

2.  1985 

684 

854 

4-.S 

JJ2 

r 

Jan. 

2.  1985 

39 

43 

AND 

NAVIGATION  BONDS 

A 

JJ2 

c 

Jan 

2.  1967 

82 

84 

44 

JD15 

c 

Dec 

16.  1944 

9AU 

97--, 

S 

MSI  5 

c 

Mar. 

16.  1942 

1034 

1054 

3 

AO 

c 

Oct. 

I.  1946 

88 

88 

44 

MS 

CNL 

S»*pt. 

1.  1951 

115 

118 

4  k 

.IDI5 

CNL 

June 

,6.  1955 

117*1 

118*4 

.T.T 

CNL 

Julv 

.  44-8'» 

1184 

117*1 

3 

JDUi 

r 

Dec.  16,4.5-50 

985* 

99*4 

INDUSTRIAL  BONDS 


^'4 

4 

I'ehaviland  Aircraft  .. 

12 

10 

5  .  . 

16*4 

5 

9*  . 

.s 

I  >0..  prrf 

70 

70 

71 

66 

.S.3 

32 

Di.aher  Steel  .  ,  .  . , , 

3 

1 

3) 

27 

$2  00 

1  )o..  pref  ,  .  , 

•164 

8 

184 

1 -  w 

1 

Dom.  E-gine-ring 

41 

41 

40 

190 

484 

21 

1  -SO 

1 

I  )om.  Gil  doth 

32 

81 

83 

82 

.SO 

A 

Donnacona  Paper  "A" 

'k 

7 

+  k 

824 

3  >-4 

17  U 

14 

$1  00 

Do.  B" 

.  6I5 

64 

6 

.150 

3 

154  154 


26  26* 
31*.:  31* 

109  101 

23 


48^4  504  48 14 


29  ,  ,  East.  Kootenay,  pref.  .  . 

59  ,  Eastern  Dairies,  pref 

12  5  European  Electric' 

10  8*4  Do.,  warranta  . 

15'*^4  13*4  624c  Fleet  Aircraft  . 

8  6*2  6^f  Fairchild  .-Aircraft  ... 

•13  49  $6  oof)  For.  Pow.  Sec . 

126  120  8^;  Fraser  (’oy's  . 

19\  15  50c(b)  Do.,  voi.  trust  ... 

31*4  23  $1  50b  Freiman’s  Ltd.,  pref  ,  . 

31*2  23  Int.  Honey  Dew  . 

102*2  98*2  5''^  Do.,  prof  . 

21  22*2  50b  Humberstone  Shoe 

27  24  $1  50b  liydro-Electric  Sec  ... 

1  ilunter  V.  Oil . 

52^*4  37  $2  00b  |  Int.  Paints 

9*4  44  Do.,  pref 

81  60  A  j  Intercity  Baking 

5*i»  2  I  Interstate  Royalty  ".A”. 


12H  124  12  — 


184  1- 

17*j  184 


17  —  14 

174  +  IH 


1430 

84 

3 

100 

80r 

40r 

6.S 

20 

9 

820 

214 

10 

20 

40 

3: 

80-- 

55c 

OOP 

30r 

8 

12 

14 

9 

'  \so 

2.5 

12 

Do.,  pri  f ' 

79*  •: 

80 

79 

2-S 

84 

71 

Do.,  -B"  ■  . 

Inter.  U  tilitiv3  '  .A"  . . 

8*4 

0 

8 

-f- 

ITS 

s 

Lar  gley  Ltd.,  com 

Do.,  -n  -  . 

90e 

7  Sc 

no 

.S^e 

Do.,  pref 

3.S 

36 

88 

•36 

.12 

$1 75 

I.ake  St.  John  P.  &  P 

I  'o..  prof  . 

.  130 

1.30 

127 

1 

Lake  Sulphite  Pulp  . . . 

KeK  inator . 

13 

13 

16 

IS 

10 

Maritime  Tel  &  Tel  . 

.  14l: 

l-iVj 

i-i 

2S.> 

1  1  *2 

10*.^ 

Do.,  pref 

Do.,  pref . 

.  102 

1004 

120 

100 

A 

Melcher#  . . 

63 

62 

so 

65 

S6 

$3  on 

Do.,  pref  .  . 

.  4 

3 

4 

5 

3 

Mercury  Mills  . 

.  ‘TS 

70 

.A 

Do.,  pref 

.  2.1 

23  U' 

22*4 

+ 

k 

4O6 

23*4 

$1  OOh 

Montreal  Is.  Power 

Do.,  -R" . 

.  21 

214 

20*4 

+ 

200 

21*': 

18 

$J  OOb 

Mont.  IMrig.  &  Sr.  1  .T. 

Loews  Theatres . 

,  IS 

144 

IS 

Do.,  pref 

Do.,  pief.  . 

.  *13.5 

i  ^  r 

MacLaren  P.  A-  P 

12»; 

12*- 

70 

13 

70c 

MacKenzie  Air  Servire. . 

I.egare,  pref . 

.  101. 

11 

9»i 

+ 

H 

808 

9*4 

'k' 

Ont.  Silknit  .  . 

Maple  Leaf  Gardens. . . 

2*.: 

3*4 

34 

.1 

2*1 

Do.,  pref  . . 

Do.,  prof  . 

.  6*^ 

6^4 

4 

SOc 

Paton  Mfg . 

..  4  624  1  79 

15  tl 
23  29 

114  114  104 


Do.,  com 

Mar.  Tel.  A  Tel.,  pref 


Int.  Mersey  Paper,  com  . 

Moir’s  Idtl..  pref 
[  * '  Mtl.  .Aircraft  Industries 
’  [  ’  Mtl.  City  A  Dist.  Sav.  Bank. 

Mtl.  Finance.  6'";  pref . 

]  [  ;  Montreal  Trust  ('o  . 

Ynt.  j  Royal  Hotel,  pref . 

*  ’  I  N’  B.  Hailw’ay  Co  . 

’*  j  N'.B.  Telephone  Co . 

* '  ■  Northern  Ont.  Pow  6'’>  prrf. 

,  j  Si  .s.  Light  A  Power,  com 
[  I  * '  I  Do.,  prrf  . 

*  *  ■  '  Provincial  Bank . 

Prudential  Trust  Co 
! ! ! !  Que.  Pulp  A  Paper,  pref  . , . 

[[['  Reliance  (irain,  pref  . 

[  *  * ,  Do.,  com . . 

Royal  Trust  Co  . 

Seal-O-Sac  . 

Sherbrooke  Trust  Co  . 

Silverwood  Dairies.  Ltd . 

I2!oo  Stand.  City  Prod.,  com  .  . , 
,  ]  Stanfield's  Ltd.,  rom  . 

*  [  ’  Sun  Life  .Assurance  Co  .... 

Traders  Finance  "A",  pref  . 

Do.,  P”  pref . 

$2  50  no.,  a",  <-/im . 

$1. 12  “B  *  f  9m . 

Trusts  and  Guarantee  .... 
Uniteu  .Amusement  ■  A”.  . 

I  ‘  ]  United  Bond  A*  Share  .... 

United  ('orp.  .A” . 

Do.,  b' 

60c(T>>  United  Sti»el  ■.A*’,  6'”^  pref.  . 
70c  Western  Grain  Unite 

Western  Steel  Prod,  com 
69c  Geo.  Weston  Foods,  England. 

Willards  Chocolates  ...  . 

! ! !  !  Wings  Limited 

‘  I  ’  Zellers  Ltd.,  pref . 

I  »o.,  com  . 


Abitihi  Power  A  Paper . — .  5 

Acadia  .'■’:gar  Ref  .  4* 

Alberta  T’ncific  Grain  .  6 

Ames  Holden  Tire  .  7 

British  .American  Oil  .  4 

!  Briti-ih  c.iUjmbiH  P.  A-  P  .  7 

;  Itritish  Columbia  PAP  .  6 

,  B'nwn  Company  . . .  5* 

Canada  Bread  . . .  6 

('anada  Cement  . 4* 

( 'anada  Taper  .  4  ’ 

Canad’an  Tanners  .  4 

('anadian  Cons.  Felt  .  6 

Can.  Int.  Invest  Trust  .  5 

Canadian  A  tekers  6 

Consolidated  Paper  .  51 

C’orsolidatrd  Press  .  6t 

Cumberland  Ky.  ('oal .  5 

Dominion  Coal  . .  4* 

Dominion  Realty  . .  5^ 

Dominion  ^  q.  Corp  .  6 

I  ’omfn’on  .^teel  C oal . . . .  6  - 

I  'orrinion  Tar  .  4 1- 

1  »omini(»n  Textile  ...  . . . .  4  * 

Donnacona  Taper  . .  4* 

Drsden  Paper  .  6 

Ka4te.'’n  I  *a:ries  .  6 

'  Famous  Tlayers .  4*- 

Federal  Grain  .  6 

:  Krastr  C'ompaa^ . .  § 

I  General  Steel  Wotw  .  4* 

Great  Lake^:  Paper  .  5 

I  (lypsum  Lime  A  Alabastine.  .  6^- 

I  Hamilton  B>-Prod.  Coke  . .  5 

Inter-City  Baking  5*' 

'  Inter.  P.  A-  T.  of  Newfld .  5 

•  Kingston  Elevator  Co  .  6 

1  Take  St  .  John  P.  kA  P  . 

Lake  St  John  P.  A  P  .  5*- 

I.ondon  Canadian  Invest  .  4*- 

Linton  .Apartments  .  6 

Maple  Leaf  Milling  .  5*- 

NIassev-Harris  .  5 

McC oll-Krenlenac  ('ll! .  6 

Mercury  Mills  .  5* 

.Mersey  Paper  .  5 


JD 

CNl. 

June 

1.  1988 

69*1 

TU. 

AO 

C 

Oct. 

1.  1965 

100 

.ID 

CNL 

June 

1.  1948 

88^ 

91 

JJ 

CN 

Jan 

1.  1948 

lOgUi 

MS 

C 

Mar 

1.  1045 

102-*$ 

1054 

MN 

CNL 

Nov. 

1,  1960 

99  ^ 

.M\ 

CNL 

N'ov. 

1.  1960 

»<4 

88 

April  1.  t94« 
Aug.  1.1941 
No’  I.  1951 
June  4.  1952 
Mav  1.  1951 
.April  1.1949 
Oct  I.  1959 
Aug.  1.1947 
July  2.  1961 
Jure  1.  1949 
Oct.  1.  1949 
Oct.  1,1952 


Maple  I.eaf  .Milling  .... 

Do.,  pref . . . . . 

Ma.^sey  Harris . 

Do.,  prof  . 

.Mitchell  Co..  J.  S. . 

[)o.,  prof . 

Monarch  Knitting . 

Do.,  pref . 

Montreal  Cottons  . 

Do.,  pref  . 

Montreal  L.  H.  A  Pow. 

Do..  Dehenlure.s . 

Montreal  Loan . 

.Monlr<-al  Teh  grar*h  .... 
Montreal  'ITaniways 

Moore  Corp . 

I 'o..  p'^ef  ...... 

1*0.,  '  U"  pit-f  . 

.Muirheads  Corp . 

1  )o..  pr»  f  . 

M«-Coll-Fronti'na<*  .... 

1  prof 

MeKinr.on  Sli'el .  .... 

I  )o..  pref  ...  . 

Nat  ional  Hriwern-? 

Do.,  pref  . 

Natiot.al  Gro('<'rs  .... 

I'o..  jiref  . 

Nat.  Stool  Car  ... 

Niagara  Wire 

Nat.  Sewer  Tif)e  ".A” 

Noranda  Mine?  . 

North  Star  ( >il  . 

Do.,  p;-  -f 

\.S.  >te<  I  A  Coal,  pref. 
Ggilvio  I-  lour 
i  )o..  pn-f 

Ont.  St- 1 1  Prod  .  . 

Do.,  pref 
(►range  Crush 
I)»i..  pref 

Ottawa  L.  H.  A-  Bwr. 

Do.,  prf  f 
'►’tawa  F^lectric 
(‘ttawaCar 
Page  Herse'’  Tube? 
ra.ntepec  ('►il* 

PenmaiF  l-i-mited 
Do  . 

Photo  Erg'a^  srs 
Forto  Rico  power,  pref.. 


...  1  >0.,  pref  .  .  .  . 

...  Power  Corp.,  pref.  .  .  . 
. .  Do..  2nd  pref 

Provincial  Transport. 
$2  09  Quebec  Telephone 
7''^  Reliance  Grain 
Robert  Mitchell 


100 

98* «  100 


New  York  Curb 


.16 1 37 

It- 

1  Robert  Simpson,  pref  . 

.  115 

:.o  .'0 

3.5 

$2.00 

1  Rogers-Majestic  Radio 

4 

4>4  4', 

+  k 

106 

9S 

1  Sarnia  Bridge  "A”.  .  . 

1  Do.,  •  B” 

6^ 

74  74' 

-1-  i*-i 

31 

37 

$I  50 

•so% 

.SO 

3'-; 

So.  ('an.  Power,  pref 

106 

in:  106 

9.9 

27 

.$2  no 

Stand.  Clav  Prod.  .  . 

,  *14*4 

62 

S.S  *  M 

1  Superieat  Petroleum  .  . 

.  sou 

38  37 

-f-  74 

‘0 

72*:, 

Do.,  V.T. 

.  36 

36 

37*  . 

2S 

$1 .60 

Stop  &  Shop 

.  25r 

intt;  $1  oni, 

$1  onit 


4'. 

Sl-c 

'4 

55 

135 

4 

46 

'22 

154 

17 

11 

15 

98 

99  H 

994 

96 

7D'  Tnayers.  pref .  24 

7^i  I  )o.,  com .  2 

.  •  :  Tnrift  Stores .  .  '4 

•  •  ,  Do.,  prr-f  .6 

1  Cnited  Fuel,  pref .  41 

6'  I  I  United  Sec  .  19 

•  I  nit.  Amusements  .A"  LA 

A  !  Do..  "B”  ..  13 

12  09  j  i  nited  I)i?tilhTs .  I  (►.*> 

7‘'<  Waterloo  Mfg  2*2 

Walkerville  Brewery  I  60 
7^t  Int.  —  Interim  dividend. 

$2.(M)  •No  tranj-actions  this  year. 

$2,00  (h)  Plus  Bonus. 

( .A  1  a  c  oi  arrears. 

$3.25  (C>  Irregular  pari  distributi' 

(x)  Dividend  paid  In  1937. 


Oil  Stocks 

-V'  I  Supplied  by  A.  M.  Kidder  A  ( 

'  '  Bid 

790  I  Atlantic  Refining,  com 
h'‘r  '  Buckex  e  Pipe  Line  27 

.5'“;  Eureka  Pipe  Line  . 

$3  29  Indiana  Pine  Line  8' 

Inl.  National  Transit  ] 

$4  00b  Northern  Pipe  Line  4 

Ohio  Oil 

$3  90  Southern  Penn.  Gfi  ) 

6“^'  i  outhern  Fi-e  I  ine  ^2' 

$1  99  itirdard  Oi!  of  C  alif  .  ^9' 

“7%  '  Standard  Oi!  of  Inaiana .  39* 


90c  1.15  I  n> 


,  Standard  Gil  of  N.J. 

1  I  nfon  Tank  Car,  com 
Imperial  Oil 

'  Interratir)“'al  Pete  com 
Socony  A  aeuum 


The  r-'inancia!  Tinie.i  rrarhey  a 
cla:s  6if  people  who  are  in'ero.^ted 
in  and  able  to  buy  investment  ^ecu- 


■n  .  . 

.10  ^  nties. 


.Aluminum  Co.  .Amer  !0l 

Do.,  pref  . 

•Amer.  Cyanamid  B.  .  22 

I  .Amer.  Gas  A*  Elec  .  .  2t 

i  Amer.  Lt.  vA:  Tr .  M 

j  .Amer.  Suf  crpower  .. 

Do.,  pref  ...  15 

Associated  Ga?  .A 
Atlas  Corp  .  .  1 

(’anadian  Mari'onf  I 

(’arrior  ( ’nrp  .  23 

(’entral  ."late?  I'ilec,  , 

(’itit*?  Sorx  ice  n*-w  ..  '< 

Do.,  pref  .  39 

I  )«^..  prf  f-  ‘  B  ’.  .  .  H 

(’leve  FI.  Ilium  ...  36 

(’on.«.  (hi?  Ball 
Klee.  Bomi  A  .‘>h:irv  7 

•  1  )o.,  pr«-f 
Fairchihl  \  “  .  .  .. 

Kor<i  Motor  L'd  . 

Glen  .\1  .eri  ‘  ('" 

I  (7reat  A.  A  I*.  !?♦  pref  12.5 

(Bilf  Gil  -  .  T* 

!  Humble  Oil 
'  Int.  Hvd.  Kl  S..  pref 
Nat.  Bella.-  Hess.  .  .  . 

{  .s'at.  Fuel  Ga-  .  .  .  12 

IN’ewrnont  Min  ...  'f-'i 

Niagara  A  Hudson 

lh»wer,  n  : 

1  Niagara  A  H  T.  Aw.n. 

’  Penroad  . 

'  Phoefii '  Sei'  . 

j  Pitney  Bow es  ..... 

;  St.  Regis  Par*er 
I  Sherwm  AAillinm?  19* 

1  S.  ( ‘al.  Kdis.,  pref.  B 
Sou.  T'enn.  Oil  3!" 

I  Standard  Oil  of  Ky 
■  Techni -olor  2^ 

Texon  (V  A  1. 

T rans  T-uv 

Tubizp  »'hat  1 1 

i  nited  Cias 

rited  ($9'.  p’^ef  '  ‘ 

n.ted  I  A  P  ^  2 

Do..!"'  p^ef  2 

t’nited  Shoe  M 
(  Ltility  P.  A  L  . .  3  ! 


Minn.  A  Ontario  Paper .  6 

Metropolitan  Building  .  7 

.Montre  al  Apt  . 5* 

Montreal  ('ottons  .  5 

^  N  S-  Ste«  I  \  Coal  .  81 

1  Penman's  Ltd  .  5< 

Trice  Brfis  .  5 

’  I’rovincial  Taper  . 5* 

Queens  Hotel  .  6 

I  Railway  Kxch.  Bldg  .  ..  6* 

Restigouche  (’o . .  6 

j  IHorrion  Tulp  .  6 

*  >impsons  Ltd  .  4  * 

‘  Smi* h  Howard  .  4 ' , 

.  Ste»  I  of  (  ariaiia  . . .  6 

'  1  nited  .Amusement  .  5 

1  1  n*»ed  (iu'*  A  Fuel  .  5*; 

[  United  G."ain  Growers  .  5 

\\’»?tern  (train  .  6 

Wmd«or  H<»tf  i  . .  6 

AAolthau^er  Ha*  .  7 

U  Cai.au.n  N  New  Aork.  I,  I.<'r 


Investment  Trusts-- 


MS 

r 

Sept. 

1.  1955 

lOlH 

inS'-y 

.MNI.5 

c 

Nov. 

15,  1951 

lOOVy 

103 

M.-* 

.Ma- 

1,  19.S.S 

106 

FA 

CNL 

Fob. 

1.  19.56 

764 

78 

F\ 

CN 

F»h. 

1.  1949 

98 

97 

MN 

CNL 

.May 

1.  1949 

63 

.ID 

C 

June 

1,  1951 

97 

994 

FA 

CNL 

Aug. 

1.  1949 

98 

96 

iki.5 

CNL 

Jan. 

1.  1950 

984 

101 

r 

Apr. 

15.  19.52 

96 

97 

AO 

CN 

Oct. 

I.  1955 

89U 

92 

MS 

CNL 

Mar. 

I.  1948 

07 

994 

MN 

C 

Nov. 

1,  1955 

99 

102 

JJ 

C 

July 

1.  1948 

103 

JJ 

CN 

Jan. 

1.  1988 

101 

10S4 

MN 

CNL 

Mav 

1.  19.50 

99  U 

1024 

AO 

C 

Julv 

1.  1961 

61 

84 

JJ 

C 

July 

1.  1961 

91 

96 

JD 

CNL 

June 

1,  1948 

88 

88 

JJ 

C 

Jan. 

1.  1938 

3* 

46 

.ID 

CNT. 

June 

I.  1959 

47 

60 

,A01S 

CNL 

Oct. 

15.  1947 

994 

1014 

AO 

C.NT, 

Oct. 

1.  1949 

108  ly 

MN 

CNL 

Mav 

1.  1953 

61 

64 

JD 

r 

June 

1.  19S7 

94 

97 

MS 

CM. 

Mar. 

.April 

1,  1949 

1,  1945 

9614 

SSXi 

96’i 

38  4 

JJ15 

C 

Julv 

15.  1944 

102 

JJ 

CM. 

July 

1,  1948 

86 

89 

.MN 

CL 

Nov. 

1.  1943 

102 

JJ 

CNL 

Julv 

1.  If68 

804 

824 

MN 

CNL 

Nov. 

1.  19.51 

110 

MS 

C 

Mar. 

1.  1967 

97 

99 

MN 

CN 

Mav 

l,  1947 

101 

104 

MN 

C 

Nov. 

1.  1947 

98 

97 

.\o 

r 

Oct 

I.  1942 

84 

FA 

CM. 

Feb. 

1.  1948 

98 

99 

J30  nsi 

CL 

June  30.  1942 

103 

108 

.ID 

r 

1  »ec. 

1.  1961 

9714 

100 

JD 

c 

I  ►ec. 

1,  19S1 

103 

105 

.M 

CNL 

Julv 

1.  1940 

108 

111 

FA 

(' 

Feb. 

1. 1966 

97 

100 

.1.1 

CN 

Julv 

1,  1948 

103 

108 

.IJ2 

(- 

Jan. 

2.  1948 

98 

98 

J.I2 

DM, 

Jan. 

2.  1949 

44 

48 

.1.1 

c 

Jan. 

1.  1943 

88 

FA 

lor. 

IT. 

.April 

1.  1943 

100 

Winnipeg  Stocks 


Stock  tradi‘d  In  i 


I  at  August  22nd 
Bid 


ernational  Tru<»t 
iw«  alth  InV  ( 'orp 


“lr.<lepend»*nc'e  'Prusl 
’Quarterly  liicoiiie  .“^hari-H 
•t  nited  I-ixfsi. 

Iic^iira'fn  Tru?r 
•|  nited  N.A  ,  Bank  'I’rtMf 
|>Ktrlhii(orv  4>riMi|»  liic. 

Nor.  Amer.  'I'ru'-t  Share? 


*  f  Do..  Bn'tH 

j  •Cumulative  Trusi  Shares 
>  Ainerhati  l>e|ui«»Bor  C’orp. 

I  'Nea  Corp.  Tru«t  Sha'e?  \cc 
* «  “  Do..  I  >istrib 

I  ’Old  Corpo'-ate 'rru?t  Share® 

I  C'aB’n  BuBorU  )'•»•!lev 
'  Canadian  In'extment  Fund 
"i  .?  Elec  I  ‘ght  K  Prtn-  A  ' 

•  I  )o  .  B 
'  \  •  1  'o  .  A'o*ing 

1  •NatiT.  AX'idc  seeu'ri^'^c  B  ’. 
3 V|  •  Do  .  A  o*»?.g 
.  V  Funds. 


B*  avi»r  Lumber,  pr»*f . . 

100.00 

Do.,  com  .... 

4.00 

4.60 

('anadian  Airwave  . 

3  60 

( \>rr  Paoer  Box  Com . 

2  60 

(’reacent  Creamery,  pref. . . . 

12  00 

Dom  Env.  and  ('ar,  pref  ,, 

93.00 

Do ..  cajiu  .... 

2  60 

8  00 

Federal  (irain.  pref  ...••• 

86  00 

Do  ..  <N)m  . . 

2  26 

2.76 

Reliance  ((Tain,  pref  ..... 

168.00 

<0  00 

Un  lt«>d  (train  (Dowers.. .  . . « 

7.60 

10  00 

\Va?tern  Brewvrie.?  ...... 

2.0O 

2  60 

Western  Grain,  pref . . 

12.00 

W“8tern  Steel  Producta . 

i0.T6 

11.60 

Wings  LimitAHl  . . 

.85 

.40 

Wing.  V.T.  . 

....  .. 

.40 

ii-iirsnrt-  TriiM  &  IXMin  ptr. 

Beaver  Fire  Ins  . . .  . 

h.oo 

100  00 

Can  Fire  Ins  . . 

CaT^aiian  Indemnity  . .  — 

126.00 

(D  West  Life  Assnee  ^ 

805  00 

Hnmp  Inv.  A.-  S«\ing.  .Aki.  . 

20.00 

Mnnareh  Lt(«  10%  paid  . . 

24  00 

Nnr.  Can.  M*g  prpf  .  .. 

3  00 

Nn-th  Mtg*.  part  paid ... 

2.00 

Northern  Trust 

6  00 

fov,:,ign  Life  25%  paid.  .  . 

12.00 

Traders'  Building  Ann . 

u.oo 

— 

IMPROVED  TONE 
STOCK  MARKETS 
FOR  PAST  WEEK 


Heard  in  the 

Board  Room 


IT  was  an  axiom  not  so  long  age 
that  tie  stock  market  discounted 


THE  FINANaAL  iTMES,  M 


Heads  Savings  Company  11 


■Prospects  for  U.S<  Business  j  busluess  some  months  ahead.  Todav 
Brightening  and  Meta!  Prices  business  and  the  stock  market  are 
Again  P’rmer  !  chicken  and  the  egg— which 

_ '  ~  ~  '  ■  I  comes  first’  Almost  co-incldent 

'sTEn  RATF  MnVF^  ilP  start  of  the  recoverj-  move- 

hiitiL  nAit  iviuvins  lit  lu  market  towards 

,  .  .  ^  ,  ,  ,  .  of  June,  steel  operations  In 

And  Pfonusing  Outlook  for  Au-  the  United  States  began  to  move  up 
tomobile  Industry  Elxpected  to  !  "^d  have  kept  on  doing  so  with  only 
Brinn  Continued  Gains  Steel  i  ^  breathing  spells.  More 

7  *■  _  '  recently,  business  improvement  in 

i_/perat!o..s  |  .-iirections  has  been  in  evidence 

„  „  ,  across  the  line  and  the  automobile 

Following  some  weeks  of  listless  ,  ladustry,  probably  hardest  ti'f  m  the. 
trading,  and  a  fairly  sharp  dip  on  ,jo,2rse  of  the  one-year  depression 
.accelerated  selling  during  rhe  week  ’  j*  now  preparing  for  a  material 
immediately  previous,  the  N^w  York  i  eaiog  exnansion  with  the  presem;?- 
market  sta.ged  a  siceable  recovery  tn'tion  of  1339  models 
the  past  i>-eek  Durin.a  the  earlier  ,  in  Canada  we  have  the  paradovicai  j 
pcrt’cn  of  the  period  a  stronger  ■  situarion  of  business  showing  fainy, 
'one  on  Qui^et  rrndin?  was  in  evi-  sharp  declines  in  such  '.mportant ' 
denre,  but  durirs  fiiesday  and  'he  directions  as  the  steel  and  Iroo  in- 
first  fe’'’  hours  on  M’^dn'^sday.  diis'rv.  departmental  store  sales,  etc.. , 
prices  advanred  ’•aiudh  rm  enmp.ar-  while  business  is  expanding  in  the 
alively  active  deuianH  Profit  tekins  r’ g  this  despite  the  fact  that  up 
in  the  last  ho'ir?  .f  v\  ednes'iay  s  '  until  well  into  this  vear  business 
session  redueed  °ari'.'  r.ains  tor  here  had  held  up  remarkably  we!! 
that  day  considerab!y  and  further  in  the  face  of  the' unprecedented  de- 


STEEL  RATE  MOVE5  dP 


ThP 

MARRFT  TREND 


L,  AUGUST '26,1 938 


n  PLAN  PROPOSED 
^  REORGANIZAIION 
-  OF  UNITED  FUEL 


in  the  last  ho^ir?  .f  Wednes'iat  's  '  unti!  well  into  1 
session  reduced  r.ains  tor  here  had  held  ui 

that  day  considerably  and  further  in  the  face  of  the 
ground  -n-a.s  relinouished  du'ini-  the  rllne  in  the  nei| 
early  part  of  Thursdav,  .=e??ion  The  ranadian  s' 
Factors  in  the  improved  market  course,  continue 
trend  for  the  week  '\e-e  an  appar-|  trend  in  M'al!  Stt 

fiCt  in  T-urop^,  j  if. 

2nd  2ccuiini?3^'n:  ‘^-'idtnrpr  '  Ford  of 

business  .and  industrt  n  'he  I'liited  j  “Prjrd  ot  (".ana 
Sra'es  appear  tc  be  detinite!'  on  the  , 
upgrade.  It  w.as  a  notable  fact.  "e 

al.so  that  a  stronger  rone  on  the  3 

meta.!  market?  aeeomp.amed  ib®  L.nd  Chrysler,  and 
higher  trend  in  crock?  th,;?  week  {g  ,,,, 

Further  improvement  wg?  .shown  |„g„,  dnvelor 

*his  week  m  the  operatine  ra'e  m  ,  ,g;.g  Qreetisb 

'he  U?  steel  industrv  ingot  pro- ;  of  tJic  Moi 

duction  accordmi  to  iron  Age. 


Cline  in  the  neighbouring  countrv. 
The  ranadian  stock  markets  of 
course,  continue  to  move  with  the 
trend  in  M'al!  Street. 

A  Y  3|t 
Ford  of  fanada 

“Ford  of  ranad.a’s  business  has 
held  much  better  this  year  than  tbe 
business  o'  larger  companies  on  this 
continent  such  as  General  Motors 
and  Chrysler,  and  Ford  should  hate 
a  full  share  in  the  .general  improve¬ 
ment  .npw  developing  in  the  indus- 
'ry,  says  Greenshieids  &  Co.  mem- ' 
bers  of  the  Montreal  Stock  Es- 


I  ,  '  I  'leekTavl'  r^Hed.*”?  reciiver  nSt  j  for  50  Per  Cent  Cut 

'  1  -rtffy-  ground  Whether  the  |  m  Ciimulativr  Preferred  '| 

I  i'  'upward  move  signals  the  end  of  a^  Requirementr. 

1  corrective  reaction,  or  a  pause  before  ,  _I _ 

ideclin^  to  nmvMo^v^^^^^  PAR  VALUE  REDUCED 

’  •  br^k-thro-agh  of  ¥rfces''"abovr°re!  j  of  securitf  s  ! 

^  cent  recovery  highs  would  be  con-  ^  ^^"1 1 

I  strued  as  evidence  that  the  primary  I  cumulative  dividend  charges,  and  ; 

upward  trend  had  been  resumed  J  preferred  dividend  1 

.A  That  is,  should  both  the  Dow-Jones  1 ’’‘'‘.f®!®  i°.  '’f  ?3.200,000  are 

-mIIIPPI  industrial  average  move  convincing- :  ^^b^died  in  proposals  to  be  made  j 

1  I  ly  above  145.6"  and  the  rail  average  ’  reorganization  of  Tnlted 

I  ;  '  2'  !  above  30.3S.  such  dual  action  would ,  Investments  Ltd  In  addition, 

-  -  - - -  . -  I  interpreted  as  a  signal  that  aj^  uion  Gas,  Ca  of  Canada,  which 

1  rt^  i'Tt  IjrpiOV  '  corrective  decline  in  a  primary  bull !  u®"'  owns  over  99  per  cent  of  the 

r.  o b ad  bpeD  c ompl ctcd.  Due  tc ; '^ouimon  stock  of  United  Fuel  In- 

“*P"  ^  *4^^  I  the  close  'economic  tiee  between  Can- j  Ltd.,  will  reduce  its  hold-, 

01  no!  ,ar  ion  Um-Lted.  whose  executive  !  3^^  and  the  United  States,  M’all  |  iugs  by  half  and  Dominion  Natural: 
o. fires  bare  been  located  .n  Mont-  action  ha?  a  strong  Influence Co.  will  secure  the  other  halt  | 

Qjj  Canadian  market  trends.  '  interest  as  partial  recompense  for  ‘ 

—  )f,  )(.  it  sale  of  its  distribution  system  in  the 

QT/lPIMr*  IVPI  f  markets  lately  have  been  Hamlllon,  Ont.  market.  | 

JlUllllU  TTIjLL  showing  marked  indifference  to  ad-  The  consolidation  of  the  dlstribut- : 

tm  verse  news  .4t  New  York,  poor  ing  system  controlled  Indirectly  by  I 

AllVAIlllHn  AT  statements  have  had  little  United  Fuel  Investments  Ltd.  and, 

ill/TiiLifvIjl/  rtl  affect  on  prices,  while  the  Canadian  the  system  of  Dominion  Natural  Oas  | 

»  vvMVp**  TTVI^TPV  A  markets  have  ignored  the  statistics.,  Co.  has  recentlv  been  approved  b;.' 

I  lil  KY  KIKKI  the  Hamilton  City  Council  and  is 

”  i  the  months  just  past.  expected  to  eliminate  wasteful  com- 

_  Commodity  prices  which  last  week  petition  in  the  area 

In  High  Grade  Ore  Shoot  Above  Paused  in  their  downward  move,,  proposals  made  for  fire  reorgan- 
the  300  Foot  wavering  uncertain-  Investments 

S0...0  Ltd.  as  submitted  privately  to  the 

Ing  closei;  the  action  of  Europfn  f 

SHAFT  TO  400  FEET  feSfaf "e™/  LThougr^ffic^iars  of" ffe  «v  • 

Toronto  B-.r*,..  Th.  Finnncial  Tiine.  Press  dispamhee  lately  have  been  V” 


and  Other  Official  Notices 

I  THE  BANK  OF  TORONTO 


1 .  R..  <'H  nrpiox 

President  of  Champion  Savings 
''ornciranon  Lmilted,  whose  executive 
offires  have  been  located  in  Mont¬ 
real. 

stoTing  well 

ADVANCED  AT 


the  300  Foot 
L«ve! 

SH.4FT  TO  400  FEET 


CANADA 

PERMANENT  MORTGAGE 
CORPORATION 

Notice  Is  hereby  given  that 
a  Dividend  of  TWO  PER 
CENT,  on  the  paid-up  Capital 
Stock  of  the  Corporation  has 
been  declared  for  the  current 
quarter,  and  that  the  same  will 
be  paya.ble 

SATURDAY,  THE  FIRST 
D.AY  OF  OCTOBER 
next,  to  Shareholders  of  record 
at  tbe  close  of  business  on  the 
Fifteenth  day  of  September 
193,S. 


DIVIDEND  NO  228 

Notice  is  hereh>'  fiven  thit  a  Dividend 
Twe  and  One-Haif  per  cent,  upon  the 
paid. up  Capital  Stock  of  this  Bank  hae 
I  been  declared  for  the  current  quarter,  and 
the  sanie  will  be  payable  at  the  Bank  and 
its  Branches  on  and  after  the  first  day  of 
September  next,  to  shareholders  of  record 
on  Aupust  fifteenth,  1138. 

Bj  Order  of  the  Board.  • 

H.  B.  HENWOOD. 

General  Manaster, 


Banque  f  auadienne  Nationale 


izatlon  of  United  Fuel  Investments 
Ltd.  as  submitted  privately  to  the 
Hamilton  City  Cotincil  early  In  the 
year  have  just  been  divulged 


riTmEND  NOTICE 

By  order  of  the  Board.  NOTICE  is  hereby  given  that  a 

■nir  A  T  mpa  p  WATTCiVo  i  dividend  of  two  per  cent  (2'^)  (being 
3\A1aIJ:.K  t.  WATKINS.  \ 

Secretary  been  declared  by  the  Directors  of 
Toronto,  August  17th.  1938.  B-ANQUE  CANADIENNE  NATIO- 

.NAI.E  on  the  paid-up  capital  stock 

- - - of  the  Bank  for  the  quarter  ending 

— ' — — on  the  31nt  dav  of  August.  1938.  This 
MBB— iiimi !  .1 1, 'lAJiM-jj*  dividend,  bearing  the  number  IflO. 

^  payable  at  the  Main  office  or 

DIVIDEND  NOTICE  j  n.‘  the  branches  of  the  Bank,  on  or 

English  Electric  Company  to  the  shareholders  of  record  on 

I  •  •  ~  ^  Augu.st  15th.  1,938. 

of  Canada,  Limited  By  order  of  the  Board, 

CLASS  “A”  SH.ARES  CHARIiBS  ST-PIERRE, 

Notice  is  herebv  civen  th«t  tK#*  T^r^^-rri  Oeneral  MauaiCGr, 


DIVIDEND  NOTICE 


of  Canada,  Limited 

CLASS  “A”  SHARES 
Notice  is  hereby  given  thet  the  Board 


Toronto  Bureau  The  Financial  Time* 


although  officials  of  the  eompanv  Directors  have  declared  a  oivjdend  aI  : 

.  ®  .  v _ ..  ^  sixty*two  and  one-half  cents  (t)2i«>c)  ner  i 

have  yet  to  submit  the  plan  offic.all.  ^hare  on  the  outstanding  cias*5  *'A  ■ 


to  their  shareholders  and  are  await- 


share  on  the  outstanding  Clas5 
shares  of  the  Company,  paj’abie 


acco.Q.nc  •  -Ton  Age.  (^^aTlge.  in  a  special  letter  dealing 
gaming  point?  ro  4p  per  The  .jjp  of  that  company 


Toronto.— Luckv  Kirkland  steping  j  Jess  alarming,  .and  at  London,  Ams-jj^g  authority  of  the  court  to  hold  '5th.  1938.  to  *hnrXrdL'rs'’orreLr/^,t 


ssme  source  .ndicat^d  t_aT  ne  ,  ..yp^  prj--  nf  Ford  of  Canada  property  of  Luckv  Kirkland  Gold  i  Favorable  straw?  on  this  side  of  a,.a..a 

boo-'ings  3’  Pi  _^?.  urg-  are  ruMing  stock  has  risen  only  from  the  yjjnpg  ope'rating  tjie  old  Baldwin  the  water  include  firming  up  of  cor-  The  following  plan  as  submitted 

1-  per  --ent  to  a-i  per  cerit  of  1“®®®  i  point  of  tnA  year  while  General  i or,  g  gq  x-ear  lease  basis  The  poratlon  bond  prices  In  Wall  Street,  Hamilton  City  Council,  which 

I  'i'A  /"J  :  Motors  ha?  nearly  doubled.  Chrys- i  g^ioot  is  estimated  to  contain  4.00^  l^e  railroad  bonds,  which  have  been  recently  appro^-ed  the  ccnso.idation 

wee.,  be.ng  i  per  ceui  bet.er  an.  j^p^e  than  doubled.  'tons  of  a  grade  above  J40  per  ton  ®  pronounced  drag  on  the  bond  in-  distribution  systems  owned 

or  f_e  week  be.ore  Expec  a.lons  ,  '<yjjp  relative  stability  of  Ford  of  a  shipment  of  11  tons  of  ore  from  *i®5c,  have  been  shoxving  gains  after  by  United  k uel  Investments  Ltd  sub- 

ont.n'jstion  n.  he  '-“Proving  business  afford?  an  1m-  the  300  ft  level  drift  xdelded  $63  to  ®  period  of  weakness.  In  Can-  sidiaries  and  Dominion  ,  atura!  Gas 

^  ‘I  '■  °°  nfr  Portant  offset,  from  an  investment  the  ton  About  40<%  of  the  ore  be-j^da,  new  life  has  come  into  corpora-  ^o.,  lacks  officii  confirmation  but. 

rs  bx  mid-,  ep  j^niber  .rom  a standpoint,  to  the  wide  swings  that  tween  tbe  3rd  and  2nd  lex'els  is  al- ^  *-*0“  '5®rid  tradin.g,  and  a  stronger  Financial  Tiines  is  rellablj  In- 
>  companies  parts  manu.  larger  companies  may  show  AtUeadx  Wken  down  r^dv  for  mi!l- i  ho®  <leyeloped.  formed,  is  essentially  the  Plan  to  be 

irers  for  production  runs  on  Lj^e  same  time  past  stability  in  sales  or  shipment  It  is  thought  that  Y,  88  46  submitted  to  shareholders  withm  tbe 

'®  supDlemented  by  quite  attractive  thpre  should  be  enough  profit  de- |  WhUe  stock  prices  still  are  h1^,  f®"  5'®®l^s 

pH%n;  h  tMmr  -tPPi  xnH  fnr'  po®®**’  '’f  STOwth.  particularly  rived  from  this  orebody  to  pronde  j  In  relation  to  current  earnings,  as  2  Classes  of  Preferred 

^®. *  v3.al-ipc^=-  Tvipi-p  in  tie  eompan3'’s  export  business  ■  enough  money  to  develop  the  rnine  nieasured  bv  old  vardstreks,  bulls  Briefly  the  plan  proxudes  that  the 


nf  Ford  of  Canada 


is  wel!  .advanced 
ore  shoot  above 
the  property  of  L 


ced  in  the  high  grade  terdam  and  Berlin  prices  have  been  '  *  meetings  of  shareholders  at  I 

ve  the,  .360  ft  level  at  moving  upward  the  past  few  days.  P  plan  would  he  considered. 

■f  Luckv  Kirkland  Gold  j  Favorable  straxv?  on  this  side  of  _  .  . 


lecial  meetings  of  shareholders  at  ‘i'-’  bu?in«,  on  .A-ig.  3!st,  I93S 

hich  the  plan  would  he  considered.  AUB.REY  mundy. 

Secretary 

The  follow'ing  plan  as  submitted  August  tith.  1938 


Hollinger  Consolidated 
Gold  Mines  Limited 


'rend  it  is  stated,  are  based  on  new 
order?  bx  mud-.'^eptember  from  auto¬ 
mobile  companies  and  p.arts  manu¬ 
facturers  for  production  runs  on 
nex'-  model?,  increase  In  rolling  spe¬ 
cifications  against  contracts  recent¬ 
ly  closed  for  building  steel  and  fur¬ 
ther  addition?  to  backlogs:  more 


I  a  long  period  of  weakness.  In  Can-  sidiaries  and  Dominion  Natural  Gas 
I  ada,  new  life  has  come  into  corpora-  ^®'’  l6,cks  official  confirmation  but. 
i  tion  bond  trading,  and  a  stronger  The  Financial  Times  is  reliably  In- 


4f.  88  48 

While  stock  prices  still  are  h1^. 


formed,  is  essentially  the  plan  to  be 
submitted  to  shareholders  within  the 
next  few  xveeks 

2  Classes  of  Preferred 
Briefly  the  plan  provides  that  the 


August  19th.  1938  ..lAAAy  ,  JHTinENTl  fmiBEB  S09 

I  A  regular  dividend  of  J%  has  been 

-  - - -  I  declared  by  the  Directors  on  the  Cap- 

n  II  T  I  I  R-al  Stock  of  tbe  Companv,  pavable 

The  Beil  Telephnne 

nf  n-n-sfln  ^  j  shareholders  of  record  at  the  close 

01  uanaOa  of  husiuess  on  the  26th  day  of  Aiig- 

-  !  u.?t.  1938. 

TfOTTIE  OF  THTinFNP  '  DAl’ED  the  !9th  dav  of  Augu.st, 

.  -  il3S3. 

A  dividend  of  two  per  cent  (2%)  i 

has  been  declared  paxable  on  the;  AssiK'ant-Troasurer 

15th  d-iy  of  October,  i'dSS,  to  share-  ■ 


h  in  h  fprmpr  1  ftfr  nrnn?  a ;!  I has  been  a  Hsing  factor  in  doxvn  to  the  966  ft  level  and  erect  a  take  encoura cement  from  the  fant  present  90,000  6Cr  cumulative  pre-  tn'ider^  nf  r^nTd  ''nt  tho 
^  nav  profits  through  each  of  the  past  five  i  sip.all  mil!  that  there  i?  a  tremendous  pressure  ,  ferred  shares  of  3100  par  value  shall  L  of"  q  °  h 

"r,rtn  tanmer  hv  tbe  A  i  V®ars.''  Luckv  Kirkland  IS  Opened  hr  a  Iff  idl®  funds  underlying  the  mar-  be  replaced  by  90,000  6^.  cumulative  J”®'"®-®  "^rd  of  September, 

hVpIx-  tn  ha  larger 'tha  la-t  half  of'  48  48  f8  !  shaft  to  460  ft.  depth  While  the  oic- |  l'^®ts,  and  from  tho  indications  that  preference  shares  nf  $50  par  value  ' '  .p  ^rr-R-RTr-R 

,Ja.  tLn  fn  lila  iqq-  ^Hnrt  •  I  The  Distillery  Stocks  i  bndv  now  being  sloped  is  a  short  !  fa'^orable  new?  xvill  soon  be  appear-  and  90.000  shares  of  non-cunuilaiive,  ^ 

riA'\iKiiitx-  nf  -nmo  hiixrin a ^ n^onni n  ^  Whiskey  cxpoTts  thls  vear  have '  distance  from  the  porphyrx-  another  i  to  hearten  optimism  In  the  i  class  B  preference  sli-are.?  of  $25  par  a,,-.!,-,  oi  toia  ^ 

POt'SiDllit^  of  i0I230  DliyiB?  of  ©QUID”  •  ...i  «  TTyiifAH  iTiv’orytrtTsIoe  I  »  n^i  i/»a  aaa  i  AUStlSt  —4,  193^ 

rnant  and  rails  hv  the  railroads  showm  a  sharp  decline,  with  rece.ni  .shoot  in  the  porphyry  has  heen  ’Un.tea  oiate,.  aepietea  invmtorles  value  The  160. 600  .-caie?  of  no  pai  i  ..  _ 

_ent  ^  nd  ^  ^  .  .  ■■  mnntVic-  fianraa  aboxvinc  little  or  no  dril'eri  for  9  length  of  3-5  ft  to  date  ,  ®  foundation  for  industrial ;  common  stock  now  outstanding  and  I 


1938, 

F.  G.  WtBBBER, 

Secretary. 

Montreal,  August  24,  1938 


SISCOE  GOLD  MINES 
LIMITED 

NOTTfE  OF  DTTIDEITD  >0.  38 


“ tba  aionr^nbUo  r « rio  i  montfas'  flgurcs  showing  littlc  Of  uo  difie'd  for  3  length  qf  3.5  ft  to  date|fi^''®  a  foundation  for  industrial ;  common  stock  now  outstanding  ami 
cominu^rto  Tmnroxe  an^^  no  longer  are  ex-  wUb  average  width  of  4  ft  and  grade  J®®®very  Money  from  the  Washing- j  p.-actically  all  held  by  Union  Gas  Co 

thic  xA-eek  bv  Standard  'Statistics  ex-  P®’"!  shipments  an  accurate  criterion  of  *26  per  'on  Officials  bel1ex-e  that  '  J®u  "^f'  of  Canada  will  he  reduced  to  96.001 

“es-p-  tbe  opinion  That  because  of  f®  Pr®6P®r*f>'  ®f  f^®  *^®uadtan  liquor  this  result  is  Important  as  it  adds  ®^®'‘f|T  in  activity  m  ^  shares.  Preferred  and  commor 

fv®  -f;'- to  rediiJ  U.S.  operating  units  of  to  the  evidence  that  Lucky  Kirkland  The  autoinobilein-|sharespresentlyauihorizpdhutun- 

iJock?  of'  automobiles 'Hiram  Walker-Gooderham  <t  M’orts.  i.^  parf  of  the  Kirkland  Lake  maln,'^ustry  is  exidencing  confidence  thafiispupi  ,viH  be  cancelled.  A  dividend 

thfna-  s^x-ixn  monthrMunled  Ltd.,  and  Distillers  Corp.-Seagrams  zone  One  drawback  in  the  pa?t  ;  ®u'’®f®uf'®>  uexx  car-buymg  is  just  payment  of  S2  per  share  -vould  he 
tub  t'bA  ptTrenmfx°  W  ra'te  Of^as^  iuo'^’  d'^'arf  Canadian  operations  of  I  progress  nf  xvoi  k  at  Lucky  Kirkland  ;  '*’®  L-  S-  construction  paid  on  pre.sent  preferred  shares 

-em-biiAf  tvde  m^nth  ft  i?  altogether  Ahese  companies:  while  Canadian  was  th-n  on  the  4th  level  ore  was  ploving  but  upon  exchange  into  the  new  .stock 

nroh"ahte  rbat  there'  win  short'  Industrial  Alcohol,  having  placed  its  I  broken  up  bv  faulting  and  the  gold  i  fom  ard  A  fev  particularly  put  all  arrears  of  dividend.?,  now 

nf  UPW  rar?"irmanv  renter  in  :  “uances  in  good  shape  by  disposing;  was  hard  to  follow  However,  of  appeared  in  the  in- j  amounting  to  S33.66  per  share,  xvouid 

ageso  ne  cars  m  man\  center,-  in  ^  inventories  of  American-tvpe  late,  diamond  drilling  showed  that  ; .ff’®  be  cancelled.  The  new  preference 

^“t'nttqtb^pnrif'^v  thp  unrirmbtPdlv'^’hiskev,  in  the  future  will  depend ,  the  porphyrx-  is  present  at  966  ft  Teco^erx  in  rayon  production  shares  would  be  cumulative  as  to 

imu^«wp'^ml'nnp/“in  w  Web  fhe  i  ®u  domestic  sales  for  its  revenues  vertical  depth  and  is  not  disturbed!  Canada,  railroad  earnings  r^  dividends  from  January  1,  19:38 
Impressive  maziner  in  tAhich  the  „  exmert?  of  eiroholic  he-  bx-  pnv  f...  tmp  i  P®'^t®  from  now  on  'vill  be  showing  t',xHp.  ,b;.  nmnpc.i  ,bp  imidp,-  r.f 


j  IVIUNES,  LinilfTED.  on  the  issued  capital  stock  of  Siscoe 

2.9  KING  STREET  WEST,  TORONTO  Gold  Mines  Limited  has  been  declar- 
ci’x/tnF.Nci  VO  ?n  j  cd.  payable  on  Septc.mb.cr  1.5th.  19.33, 

notice  is  hereby  c^iVE'^  that  a  >o  Shareholders,  of  record  at  the 

dividend  of  /lAc  per  shxre  has  been  I  „i_, „e  i _ _ _ _ ,1.  e,  ,  j  e 

declared  b"  the  Directors  of  Falconbridse  '  nJclDE^Bw  On  •aIS'L  <iav  Of 


stock  market  has  held  on  to  the  ma-  I  '-unaaiau  exyorus  ur  .xivuuur.x  m- 
jor  poctinn  of  its  Uine-Jiiiv  gains,  i '•®r“®s  Ichiefly  whiskevl  or  the 
lu  ^  i-»  ,  /v,r,-idceabio  I  ItEsf  seveH  months  of  current  calen- 

thet-e  apnear?  to  b?  a  consideranip  ■  ,  ,  ,,  j  ,  ,  --  e-o  aa.-. 

element  which  chng?  to  the  opinion  i  year  totalled  In  va  ue 

e;p7e“ock  price?  in'many  ca.?es  have  per- 

C'  „„ecibintict  >®d  F.ve  years  ago,  in  1933  period, 

oujmn  ..J  ^  aHmit-tbe  exports  were  only  $376,000  Ending 

This  ®J®P=®Pf-  lint  mint  ®f  Prohibition  in  the  United  States 

improxemen  .  —  _  .  '  raised  the  total  for  the  1934  period 

and  concurs  -  P,  _  Vnr  -nmn  f®  $11,509,000.  the  following  year  this 

sustamed  recov  rx .  .  .  s  was  drasticallv  reduced,  but  in  1935 

time  They  pomt  out.  h®^®'®^  1637  export  shipments  were 

that  all  signs  indicate  generally  «irabiback  again  to  around  the  1934  level 


finances  in  good  shape  bv  disposing  '  was  hard  to  follow  However,  of  ®P®'-®  appeared  in  the  in- j  amounting  to  $33.06  per  share,  ’.veuid 

of  its  inventories  of  American-tvpe  late.  d:am,and  drilling  showed  that  :  P.'®””"®  “ .ff’®  be  cancelled.  The  new  preference 

whiskey,  in  the  future  will  depend  ,  the  porphvrv  is  present  at  966  ft  ;  recoverx  in  rayon  production  shares  v  ould  be  cumulative  as  to 

on  domestic  sales  for  its  revenues  vertical  depth  and  is  not  disturbed  I  Eonada,  railroad  earnings  r^  dividends  from  January  1,  19:38 
Canadian  exports  of  alcoholic  be-  by  anv  faulting  i  ®  .  p®  showing  b'nder  this  proposal  the  holder  of 

verages  (chiefly  whiskevi  for  the  ' . - -  .  °  V'®'' ®f  10  shares  of  present  6-f  preferred 

first  seven  months  of  current  calen-  TMPlFJrEXT  SALES  G.AUf  i~Q.r.  Operations  of  -bares  having  a  par  vaiue  of  .$1,666 

dar  year  totalled  in  value  55.678,666.  Calgary  —  Sales  of  farm  machinery  I tna^mnrnvori xvouid  receixe  16  .^hare?  nf  nexv  6 
decline  nf  44  6ci  from  like  19.37  ner-  m  Snrithern  Albe-  ere  ten  tn  «;qq  ner  ®®  ’'^®  improved  purchasing  power  !  ,.od  c.tnci.- 


Nickel  Mines.  Limited,  payable  in  Cana¬ 
dian  funds  on  the  29»h  d.ay  of  September.  ! 
’?3S.  to  shareholder?  of  record  at  the  I 
close  of  business  .September  t4»h.  I9.BS  ; 
By  order  of  the  Board.  j 

N.  F  PARKINSON.  ; 

Secretary-Treasurer  I 
-Auc'ust  21.  i 


decline  of  44  6Cs  from  like  1937  per-  m  southern  Alberta  are  1^6  to  660  per 
iod  Five  years  ago,  in  1933  period,  cent  greater  than  a  year  ago  a  sur- 


exports  were  onlv  $376,000  Ending  vey  of  dealers  discloses.  Sale?  of  pow- 
of  Prohibition  in  the  United  States  6‘  tnachinei-y-,  especially  tractor-com- 


raised  the  total  for  the  1934  period 
to  $11,509,000.  the  following  year  this 
was  drastically  reduced,  but  in  1935 


bines,  have  increased  a£  much  as. 
per  rent  I'algarx-  dealer?  said. 

fn  This  Issue 


profit  showing.?  for  the  third  quar¬ 
ter  again  and.  in  mo.?*  directions, 
little  better  than  a  moderate  pick¬ 
up  for  tb?  tina!  quarter  of  the  year 

Celanese  Corp.  Wins  Suit 


I  back  again  to  around  tne  iyj4  iev<>!  .| 

I  Most  of  Canadian  stock?  of  Amer- 

I  ican-t.ype  xvhiskey  have  now  been ;  National  Economic  Policie?  and 
!  dipposed  of.  but  ex  en  if  thex-  xvere  :  Future  of  Agriculture  . 


not  the  fact  that  American  produc- .  Health  Insurance 


'tion  of  whiskex-  i?  noxv  in  full  gear 


I?.=ue  in  B  r 


stock?  are  noxv  more  ?ati?- ;  The  Economic  significance 


On  Fused  Collar  Patent  a?®*!  future' 


,„j..  of  western  Canada  takes  effect. 

Canadian  plants  xx-m  shortly  sUrt 
>m- 1  up  oil  British  armament  xx-ork,  no- 
600  I  tablx  the  nexv  airplane  business 
I  .Market  commentators  generallj' 
— ,,  continue  confident  that  the  primary 
j  ' trend  is  stil!  upward,  xvhile  urging 
j.  caution  in  immediate  commitments 

“intjiinTng^net 
!  earnings  LOWER 


Under  this  proposal  the  holder  of 

10  shares  of  present  qo;  preferred  j _ 

shares  having  a  par  vaiue  of  $1,606  |  "  '*■— 

xvouid  receixe  16  .^harep  nf  nexv  5 !  .Silver  Price?  Off  Sll&'htly 
per  cent  cumulatix-e  preferred  .?tock  »  I  l-U*  T..., 

xvith  a  par  xalue  of  $.566.  16  share?  Very  Light  _l3d.ng 

of  non-cumulative  clasp  P  nrefer-  - - 

enre  .?tock  xvith  a  par  value  of  -No  future  rontraerp  xvere  dealt  in 

and  $"6  in  cash  Tbe  nexv  eia??  a  ®u  the  eilver  section  of  the  Canadian 
shares  xx-oulrj  have  preference  a.?  to  commoditv  fxrhange  during  tbe  week 
dividends  but  the  das?  R  shares  ®nded  Aumist  24th.  Prices  xvere 
xvouid  'bare  equallx-  xvpb  the  .-nm-  -^li.ghtlx-  easier 
mon  m  an'v  pavmeii.  of  dividends  high  .a.vd  eow  trading  prices 
On  the  basis  of  earning.?  sboxvn  by;  -Autu^i  24th.  i?. .  mcl. 


Aiiaust.  1938.  The  stock  transfer 
books  of  the  companv  xvill  bs  closed 
from  September  Ist  to  September 
15th,  inclusive,  for  the  purpose  of 
the  p,avment  of  the  said  dividend. 

By  Order  of  the  Board. 

H.  E.  GREEN, 

Secretary-Treasurer. 
Montreal,  August  19th,  1133 

CANADIAN  COTTONS 
LIMITED 


.  ,  j  l-iriv  Dividrr 

-VI  Cenr. 

C.lo.xins  Price  Pr-.lerrrd  in 


ed  March  31.  1938.  the  nexv  preferred 
shares  xvouid  have  earned  $5.96  per 


New  York. — ■•'elanese  Corporation 
of  .America  ha?  been  upheld  bv  the' 
U.S  Circuit  Court  of  Appeals  on  its  | 
Dreyfus  paten*  cox-erine  the  manu¬ 
facture  of  fused  collars  and  other 
permanently  stiff  fabrics  xvhich  d^ 
not  need  starch  The  '  elane.se  na-  , 
tent  xvas  iipheld  again?*  the  Tru-  j 
benicin?  paten*  in  two  suit?  ! 


of  Canadian-made  xvhiskey  to  High-Grade  Issue?  Recox'er  From 


the  US.  market 

48  48  48 

\.  T.  Opinlonp 

-After  reviewing  the  business  out¬ 
look  arrive  at  the  opinion  tha*  the 
picture  is  definitely  favorable  .and. 
for  this  reason,  there  is  a  good  pro¬ 
bability  that  an  upward  trend  m 


•The  Peianese  managr-Tnen*  expect  i  commodity  price 


max-  soon  be  re. 


that  substantial  toxaltie?  and  back 
rovaltx’  pax-ments  will  he  e-'entually 
rpfpix-ed  a.s  a  tesiil*  of  th?  rour’  de¬ 
cision 

The  firs*  suit  derided  wa?fo'jght 


bx-  the  t'  elarip-se  '  orp 

Of 

Am^Tir 

.qgeiri.?*  the 

hlr^ 

Ur, 

xvhjch  ’t  XX- 

9?  ''harrf-d 

tha* 

the  d 

fend^n^ft  h^ 

ri  !pfr!r'2‘=d 

tb'^ 

Drevfi 

patent  T 

b\t  tbe  lov 

er  roil 

Uphe-'-i  tht 

fhafent  b'lt  T 

’lied 

t  b  e  ♦  t  b 

l^.cc’ev  C  A^rr.p;^n^■  b.^d  T 

(^t  infriure 

Tbe  C"  i  r U 1 

C'ourt  pVe\\'Tce 

tiphe! 

the  paten* 

b’jt  .rcx-er?ed  thp  loxvf 

court  in  'he 

matter  'ftf 
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Financial  Times  Average 

25 

5 

.•\vera 

Indust  Utilities 

«toc 

Open.  Jan.  1. 

■34  23  5 

29  2 

22  9 

Dec.  Hi^rk  .  . 

.  .  2'>.0 

21  1 

27  7 

Dec  Low  .  . 

. .  2?  t 

20  1 

28.7 

Close.  1634. 

..  2-9  9 

21.6 

28.4 

1934  High.. 

..  29  9 

25  5 

26  4 

193  4.  L4^^^»  .  . 

23  5 

19  7 

22  9 

■35  29  9 

219 

28.6 

193?  High  . 

30  0 

24  4 

28,7 

Open  Jen  2. 

•36  29  1 

23  2 

2S  2 

1036.  High  . 

41  4 

29  7 

39.5 

1938.  Low 

29  1 

22  3 

26  1 

Open  Jan.  4. 

•37  41  2 

30  1 

39  3 

194  7  H:»h 

43  7 

32.6 

41.2 

!93  7  Low 

29  2 

21  7 

27  9 

Open.  Jan.  3. 

■38  32  2 

23  5 

30  6 

Jan  High 

3  3  2 

23  1 

31.4 

Jan  Lew 

32  1 

22  2 

30  5 

Feb  High  . 

.  32  2 

22  4 

30  5 

Feb  Low 

311 

2!  8 

29  7 

.Mar  High 

3!  7 

22.7 

30  2 

Mar.  Low 

,  26  5 

19  9 

25  4 

Aoril  High  . 

.  28.7 

2t  5 

27.4 

April  Low 

27  0 

20  1 

25  6 

lun©  High 

30.6 

22  4 

29  6 

June  Low 

.  26.2 

20  8 

27  4 

July  High  . 

.  33  t 

23  4 

31.9 

July  Low  . 

.  31  0 

22  7 

29  6 

Aug  IS,  .. 

..  32.5 

22.2 

50  8 

Aug  19  .. 

,.  32  7 

22.2 

30  9 

Aug  20  .  . 

..  32.7 

22  4 

3  1.0 

Aug  22  «. 

..  32.6 

22  2 

30  9 

.Aug.  23 

..  32.8 

22.2 

3  10 

Aug  24  . 

32  8 

22  2 

3  1  0 

sumed.  The  two  brightest  spots,  ■  --v?  t>uiin 
iPx- !  ®re  the  automobile  and  building  in-  '  Roads  Pre 
Ap.  '  dustries. — Moodvs  Investors  Ser- :  --^uolher  Pri 
I  vice  I 

eht  Beliex-e  that  thp  actual  trend  .and  Th®  Future 
.7ra  *  the  companion  u-ith  ia>T  year  of 
in  earning  power  from  October  1  on- 
fip.  I  ward  are  almost  certain  to  he  high- 
fill  !v  favorable  T*  1?  hard  under  -anv  ®J;-  •  -i^-ing 

nrt  c!r'"U!Ti?*an(‘e?,  to  make  mr  a  ^  ^ 

£  a  .  .  -  ,  ^  Prire?  00 

tVp  .  for  -lift  cMne^lorlT^  of  <-'.i?h  to  eau]-  '  '  . 

*  i  a  ^  ,  t^nt  Gain® 

more  partirulgrh-  ^\•her‘  tho  ^ 

■  t  Trgd'ng  itx 

pi,8  I  heavie.iit,  capitali.ted  issue  on  the  ex-  '  , . 

,-pr  change  Genera!  Motors,  advanced  =0  '’®' 

irit  rapidly— ‘The  Trader'  in  Barron? 

Until  i*  is  pos^e  to  formulate  i  ^..^’/’Vnange 

^  more  definite  opinions  ^han  at  pre?-  ■  *a  t  • 

'  en^  the  best  investment  polir-v  71^' 

e»cT-  ^  £4/  A-  •  a.  1J1  '  Mxanitoha  Ini 

■  x^ge  1?  tha»  of  ?i^^!n?  tight  holdinsr  _ _ 

xi-u.  A  A  A  a-  a-  :  I  dent  Reno 

r\>*pt-^nF  AYrt  1 1 AY*  t  C  1 W  tnff»  n^-ct  1  _  “ 

q  *•  •  . ..I  ..  .  nUcrirninath 

7  Situated  =tocks  but  liKewije  main- ,  o,'  '■ 

4  power-?tan-  , 

4  dard  statistics  . 

5  Agree  ndth  this  viewpoint  and  are  ' 

6  also  recommending  the  accumuia- ' 

7  tion  of  cash  for  better  buying  op-  As'ccstox 

I  portunitie?  which  they  think  xx-iii  hr-  j  jf'Diltri 

1  presented  and  maintenance  of  pre?-  Erazil-xn  '. 

4  en*  pos!tion.s. — Broolrmire  Economic  ‘  6  7)i’- 

2  Ceyi-iee  Can  Cannrrr  . 

9  '  1  ■  ,  ,  ,.  i  Cnlears'  Eraw 

6  I  Conx-inced  that  trading  risks  .are  ■  c.aigarv  Po-.-  ar 


j  Moderate  Peaction  . 

tx  cf.t>  Harx-est  Delax'ed  By 

F.ainx*  XVoqther  . 

Gain?  of  Moderate  Proportions 

Registered  in  lulv  . 

XX'heat  |■■ron  May  Bo  in  Excess 
of  260.606,090  Bushels 
See?  No  Ex  idence  of  Check  to 
Drop  xx'orid'?  Industry  .  .  . . 
T'rge?  Building  A?  Preferable  to 
Po.ads  Program  .... 

.Another  Price  Rise  Expected  In 
Ravon  Field  . .  , .  .  , . 

Th®  Future  of  the  Rowel!  Com¬ 
mission  . 

'Hint?  to  Inx-estors"  for  Enquir¬ 
ing  Subscribers 

6  oa!  Mining  in  Canada  Depends 
Upon  Mechaniration 
P'ires  on  Mining  Market  Better 
But  Gains  Small  . 

Trading  in  Ox-er  the  Counter 

Mining  Securities  . . . 

Big  Stride?  in  Gold  Mining  In 

Prox'ince  of  N  S . 

xx’ide  Changes  Recommended  for 

-Aeents  Licenses  . 

5r.anitoba  Insurance  Superinten¬ 
dent  Report?,  on  Business  . 
Ditrriminatinn  Alleged  Against 

Canadian  Lumber . 

Statistical  Pecord  of  the  Security 

Markets  . 

Investors*  Index 

-Ns't^.xtox  1  Cc.-dyear  Tins  . 

B  of  Canada  I  I  Int  Power.  . 
Brew  (t  Distil.  5  Massey  Harris  . 


=-•» ■»•* "ll  sA/w  U\/ T T  liils  dix'idend?  of  $S  per  sh  ire  thcr® 

1  -  I  xvouid  have  remained  net  profit 

Six  Months  Report  to  Sl^ow  i  equal  to  -SI  48  per  share  on  the  ria.?? 

I  .About  $110,000  .Against  E  preferred  and  .he  common  storU 
I  1  I  Earning?  of  the  companv  in  thej 

!bboo,obo  in  1937  first  quarter  of  the  current,  fiscal: 


4  I  year  xvere  sharpiv  loxver  tnan  in  rnei 

The  half-yearly  statement  of  In- '  same  quarter  ot  1937  and  operation.?! 
^  ternationa!  .Mining  Corporation  due  ,  for  th<=  full  x-eav  are  not  nvpr-cted  to  ! 
•  for  publication  this  week,  xvill,  it  is  j  bp  as  satisfactory  a?  in  1937-36  Dur- 
^  understood, show  a  gross  income  from  !  jug  the  year  en*ded  March  31.  1933. 
6;  income  account  m  excess  of  5260..  |  companx-  paid  dix-'dends  of  $4  per  i 
gO06  expenses  of  around  570,666  and  ;  ghare  on  the  present  preferred  stock 
6  :  net  income  of  something  under  i  ,x-^iip  girjoe  March  31,  193S,  the  com- 1 
.,$125,000  In  the.  first  5  months  oflpanv’has  paid  $1  rvn  Mav  2  and  has! 
6,19.37  r.he  corporation  reported  gross  j  ^e,.fared  a  dn-idend  of  ji  xvhich  t?  I 
income  of  ,$264,014  expenses  of  $73.- !  payable  on  September  i  A'  March  I 
".oOS  and  a  net  income  of  .$179,421  j  31  ‘  jqog  preferred  dividends  xvere; 
The  investment  transactions  ac- 1 ,,,  grrear?  to  the  extent  of  SOi.a  per  1 
count  will  show  a  net  loss  of  about 

$12,000  which  xvill  leave  total  net  |  The  nexv  cias?  A  preference  .=hare?  ! 

■  farning?  of  approximately  $110,000.  ■  pT  be 'entitled  to  vote  unles?  ‘ 
9  --  'dividends  ar-  in  arrears  on  eight  1 

wa?  *668,368  P.rofit  on  sale  of  se-  y.javtej-iv  payment?  and  will  then  be' 
curities  last  year  was  $855,552  com-  tp  el^c*  bu*  txvn  of  the  six' 

■  pred  with  an  e?,tim.ate  of  less  than  The  da??  B  preferenf ?  ; 

$40,000  for  the  current  year  wit, '  nlvp  L  xmt.ing  rlgh-? 


P^livorv 

High 

Low 

F  an 

r- 

=jb!e  tn 

M  ♦  b 

Aur 

4tb 

Shareht^ 

A-ig 

42  40 

B 

b  •  1  s  I  •-  A.  2  e 

.^ect  .  . 

43.20 

43. 20 

12  T 

R 

t  ‘i  ?  a 

Cct  ,  . 

• 

Also 

Dec  4  e 

4!  .85 

B 

Un.  « 

r-.  -ibl- 

Feb  .  • 

'Ur  .  . 

Shar-h-a 

Mav  .  . 

By 

"lul” 

B— BM 

DIVIDEND  NOTICE 
i?  her*h'  a  Quar- 

of  One  and  a  Mulf  Per 
> >  ha--  been  declared  on  the 
Shares  /-f  this  Ci^i-npany  pay- 
1,4  — .  1933.  to 

•rs  record  at  tho  close  v-^f 

•)!!  If^th  da'.-  .‘•f  Septer.'.ber. 

at  Pr.-H-nH  of  One  Dollar 
‘T  ?har^  !•  a  *•  he^n  "in 

^h-ire-  c.f  '-'rnipiny, 

;•»  '*•  d-:  -  nf  0-*-.b-!.  193s.  to 

47  of  r^-Gord  -'i*  i-ioxc  of  h’.isi- 
,r  i®fh  da-  i-f  .^-^pi'^-Se'-.  ’193x3. 

r  -f  ♦h-  Board 

H'-XH  M  V’AToON, 


Chrysler  aho  Plymouth 


(<3  or  ^  c  v’lihder-i) 


Executive  Cars 

To  he  .sold  at  reduced  prices.  Good  tr.ade-in  price  for  your  present  car. 
WRITE.  SEE  OR  C.ALL  G.A.6TON  GIR.XRD 

Girard  Automobile,  ino. 

1  4»30  O •> #5 a. ! fe  —  ?Vf A'2S^. 


I  The  net  asset  \’glue  of  the  com- 
mon  stock  as  at  June  30.  193$  wi!! 

I  approximate  $13  a  share  which  com¬ 
pare?  with  $15  23  a  share  in  1937 
Thi.?  is  after  deducting  over  $256,- 
660  reserx'e  set  up  prior  to  current 
year  for  mining  x’enture  losses.  $6.5,- 
600  reser’tp  for  contingencies,  etc. 

It  is  understood  'hat  at  June  36 
'here  was  outstanding  nurchase  war- 


;  fHvpftors  The  ckas?  B  preference 
shares  xvill  hax’e  no  x.oting  righ'? 
Xbe  class  -A.  ;hare=  xvill  be  redeem¬ 
able  at  $6,0  per  share  and  the  class 
E  shares  would  be  pii'T-hased  for 
cancellation  at  n  once  no*  exceed- 
in.g  $.36  per  share.  The  pre.sen*  pre- 
fprrejj  C'lllablP  a?  116, 

To  Transfer  fonfraits 
The  plan  provide?  that  Union  Gas 
Co.  of  ranada.  whii-h  presently 


jnd  believe  that  fur-  ^  Cel.xneef  Cerp 


I  ther  accumulation  of  stock:?  for  cy-  p®”®  , 

I  clica!  retention  should  be  held  in  oavjd  *«.  . 

abeyance  .Are  of  opinion,  however,  Doscc 
that  long  term  indications  for  the  Stores 

stock  market  are  favorable  —  ,,f'can*'^. 

Poor’s  .Advisory  Eerx-lce  Fleet  Airorati 

Interpret  last  week's  rally  as  a  mining  ai 

i  mere  reaction  from  previous  weak-  Anglo  Can  Oil 
ness  and.  therefore,  of  limited  ex-  .Anglo  Huronian 
tent  and  life  Consequently  no  re-  Au-Lac  Mine? 
vision  of  prexnous  cautious  invest-  |  ^  p, 

nient  policy  is  made— Fi'ch  Inves-  But  Beardmore 
tors  Serx’ice  Bush  Lake 


I  -  Light  ...  3 

3  Ottawa  Pov.»er  2 
I  -  Peerless  Corp.  .  2 

3  i  Power  Corp.  j 

I  .  Simon  Sons  i 
1 4  .Sladen  M.al,  .14 
10,  Tor.  Elevators  2 
3  I  T ran?  Can  Inv.  2 
3  '  United  Ga.s  *r  F  14 
5  Union  Gas  .  14 

5  L'nion  Nat.  Gas  !4 
3  Unit.  Fuel  14 

14  M''abasso  .  .  2 


7 1  rant?  of  'he  predecessor  company  of  '  owns  oyer  99  per  oen*.  of  '•he  Unit- 
!  th?  corporation  entitling  holder?  to  |  ed  Fuel  Investment?  Ltd  common 
1  purchase  47,239  shares  of  common  i  share?  xviii  give  'ip  its  contract  for 


2  stock  at  $166  a  share,  on  or  before  exclusixT-  supply  of  gas 


September  1  1939, 


Sladen  Maiartir 


Gas  &  Fuel  c-Q  a  T-nited  Fuel  sub- 
—  sidiary,  .and  xvill  tr.a.nsfer  'o  Do- 

m.inion  Natural  Gas  Co  56  per  cen* 
of  its  holdings  of  United  Fuel  In-  ' 
Malartic  vestm.ents  I.td  common  Thus  if 
expect-  the  proposed  plan  is  finally  approx'- 


Mininff  and  Oil  Companie.s 

Can  Oil  8  Matona 


FOR  SALE 

Brick  Property,  85  x  99,  Bridge  Street,  Hull,  P.Q.,  2  atoreys; 
large  cellar;  hot  water;  advantageous  for  light  manufacturing. 

CAPITAL  TRUST  CORPORATION,  Limited 

10  Metcalfe  Street — Ottawa 


Bush  Lske 
Cariboo  Hudson  8 
j  Cadill^ic  9 

I  Ch^n  \‘ellowk  10 
I  Credo  Pore  1  H 

j  Dolan  F.xpl  .  10 
)  Dnrval  Siscoe  ,  10 

j  Karn^old  .  .  .10 

I  Vl^vrian  .  .  .10 

!  FernUnd  ....  1  0 
j  Faulkenham  10 

j  GillitPs  Lake  10 

Golden  Trinity  10 
^  Gurnev  Gold  ® 

HedleA-  Anal  0 

I  Howoy  Gold  a.  Q 

Int  14 

Kirk  G3*eu-ay  8 
L  L  L 

Lapa  Cadillac  ) 
Lucky  Kirk  !4 

(Malartic  Cldflds  10 


.\!elba  ?  0 

10!  New  Rtbago  S 

10.  .New  Gold  Rose  *0 
0  Nipiesing  8 

ft  ,  Voorduyn  1 0 

10  ,  Oriole  Mines  8 

ft  :  Pasha  Gold  S 

9  I  Paulr»re  j) 

10,  Payore  I  ft 

10  Pirkle  Crow  8 

10  Presdor  Pore  10 
10  Preston  F,  Dome  If) 
10  Reno  Gold  ') 

10  Roche  I.  I,.  8 

10  Shetntt  CordoTi  7 
10  Sheep  Creek  ') 

1 0  .  Sh'^nango  1  o 

10  ,  Straw  I  HeaT-h  8 
ft  S’llliA'an  H 

0  TonaAvanda  9  ' 

ft. l.niv-r.#Tl  Lxpl,.  10 
14  Uppe**  Canadi  ft,  to 
8  L  noer  ^eme  8 

V  «!U  L  L  .  a 
3  '  .’ilhamscn  M  8 

14  Wood  Cadill.se  9.  |0i 


-  Production  of  Sladen  Malartir  j  veatmpnts  I.td  common  Thu?  if 
4  Mines  Limited  for  August  i?  expect- [the  proposed  plan  is  finally  approv- | 
4  ed  to  be  approximatelv  the  same  as  |  ed  by  tbe  shareholder?  and  by  the 

^  for  July  and  millhead?  ''-ill  be  with-  court,  T^nion  Gas  Co  of  Canada 

^  in  a  few  cents  of  thf>  luly  figure  |  ^'ould  own  shares  of  rnited 

Plans  are  being  executed  at  thell-'’uei  common  nnd  Dominion  Natural 
present  time  to  have  the  mine  aj3d|Gas  Co  would  hold  a  similar 

^  mill  ready  toi  an  increase  around  i  amount 

8  the  end  of  the  year  when  tonnage  i  In  any  dividend  distribution  after 

^  will  be  stepped  up  to  1=10  or  50:1 1  requirement?  of  the  new  class  A 

tons  daily  a?  coinpai  '^d  with  the  j  preferred  shares  had  been  met,  the 

8  present  250  ton  unit  which  niills  i  present  holder?  of  United  Fuel  pre-, 
ft  about  .>00  tons  |  ferred  would  get  -^0  per  ( eiit  .  and 

J)  From  tin*  lime  the  piopeit>  uatx  '  o.  <>f  Canada  and  Do. 

's  broua'iit  into  prodticUon  late  in  ra.)i-  minion  Natural  (Las  ro  wnuio  ea'di 
10  nary  up  to  .July  .'^Ist  Slaiien  produc-  ^^ct  2;>  pei-  cent.  .\s  a  part  of  the 
V'*  lion  amounted  to  .'fiLiT.OOO  from  pL'ii  United  Ihiel  InvestmcnP.  u  otild 
^  uuO  tons  of  ore.  indie:i  ina  aver-  pav  $lf^n.uo0  to  Union  (las  id  of 

7  ac^  millheads  of  li.Sh  cents.  After  Uaiiada  foi  Os  relea -c  from  <  011- 
''  charging  off  shrift  lunking  and  Harts  for  the  e\clusi\e  .aipply  .if 
'2  other  development  expense  Sladen 
ft  -Malartic  stiowed  a  profit  of  ahou' 

'7  I7(in0()  for  the  first  seven  months’ 

10 

m  nf  opevatinii.  ; 

6  The  statement  contains  no  expian- ;  , 


CfootC 


Hl'DSONS  BAY 
SCOTCH  WHISKY 
fYnitsntt's  bflii  llrinpfliij 


MMHTiMi:  niMi  K  oi  Ti’i  r 


6  The  Statement  contains  no  expian- ;  , ■}  ' 

a  -  .V..S  ..V,,-.,  ,1,..  electric  station?  in  the  .Maiitime.?  dur- 

-  ation  fo.  -he  -hc*.p  d.op  .n  ..e  a.oc..  |  the  firf  half  of  'he  ■■ear  amount- 
Qion  Thursday  xvhen  it  opened  at  $1.02  •  ed' to  417,320,000  kiloxvatt  hours,  or  a' 
and  touched  a  low  of  89.  workday  average  of  2.306,000  k-w.h. 


I 


